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fŰũĲĬŰŔŰŊ  
éċƖƣШ ƣƖĲĬŢĲШ ğƖШ ŉƁƖŉċƣƣċƖШ ĬĲШ ƣƖĲШ ƚƣƨĬĲŰƣťğƖĲƖŰċШ ƻŔĬШ ÖůĲğШ ƨŰŔƻĲƖƚŔƣĲƣШ
ƚƣƨĬĲŰƣťğƖƚƚťƖŔƻĲũƚĲŰШ ƚŸůШ ƚċůůċŰŉċƣƣċƖШ ŸĦőШ ĤĲũǃƚĲƖШ ĬĲШ ƓƖŸĤũĲůШ
ƚƣƨĬĲŰƣťğƖĲƖŰċШŔĬĲŰƣŔǯĲƖċƣШƻŔĬШũęƖŸƚęƣĲƣШŸĦőШŊĲƖШŉƁƖƚũċŊШƓğШğƣŊęƖĬĲƖЮШÉťƖŔƻĲũƚĲŰШ
ƨƣŊğƖШĬĲũƚШŉƖğŰШĬĲШƚƣƨĬĲŰƣęƖĲŰĬĲŰШƚŸůШŔŰťŸůůŔƣШĬĲШƚĲŰċƚƣĲШƣƖĲШğƖĲŰЯШĬĲũƚШŉƖğŰШ
ŊĲŰĲƖĲũũċШĤĲƣƖċťƣĲũƚĲƖЯШƣƖĲŰĬĲƖШŸĦőШƣĲŰĬĲŰƚĲƖШƚŸůШƚƣƨĬĲŰƣťğƖĲƖŰċШŔċťƣƣċŊŔƣШŸĦőШ
ƨƓƓŉċƣƣċƣЮШÉŸůШŊƖƨŰĬШŉƁƖШƚťƖŔƻĲũƚĲŰШũŔŊŊĲƖШŸĦťƚğШƣƻğШĲŰťęƣĲƖЯШůĲĬШŉŸťƨƚШƓğШ
ċƖĤĲƣƚůŔũŢƁШ ŸĦőШ ƨƣĤŔũĬŰŔŰŊЯШ ƚŸůШ ƚƣƨĬĲŰƣĲƖШ ŉƖğŰШ ƚċůƣũŔŊċШ ŉċťƨũƣĲƣĲƖШ ŸĦőШ
xęƖċƖőƁŊƚťŸũċŰШĤĲƚƻċƖċƣШƨŰĬĲƖШƚũƨƣĲƣШċƻШőƁƚƣƣĲƖůŔŰĲŰЮ 

?ĲШƣƖĲШƚƣƨĬĲŰƣťğƖĲƖŰċШęƖШŸƖŊċŰŔƚĲƖċĬĲШƓğШŸũŔťċШƚęƣƣЮШÖůĲğШƚƣƨĬĲŰƣťğƖШŉƁƖĲƣƖęĬĲƖШ
ƚƣƨĬĲŰƣĲƖШƓğШŊƖƨŰĬрЯШċƻċŰĦĲƖċĬрШŸĦőШŉŸƖƚťċƖŰŔƻğШƻŔĬШƚċůőęũũƚƻĲƣĲŰƚťċƓũŔŊрШŸĦőШ
őƨůċŰŔƚƣŔƚťШ ŉċťƨũƣĲƣШ ƚċůƣШ xęƖċƖőƁŊƚťŸũċŰЮШ 7ĲƻċťŰŔŰŊШ ċƻШ ƚƣƨĬĲŰƣĲƖŰċƚШ
ċƖĤĲƣƚůŔũŢƁШŸĦőШƨƣĤŔũĬŰŔŰŊШƚċůŸƖĬŰċƚШċƻШƚƣƨĬĲŰƣťğƖĲŰƚШƣƻğШƻŔĦĲШŸƖĬŉƁƖċŰĬĲŰЯШ
ƣƻğШ ƨƣĤŔũĬŰŔŰŊƚĤĲƻċťċƖĲЯШ ŸĦőШ ĲƣƣШ ƚƣƨĬĲŰƣрШŸĦőШ ĬŸťƣŸƖċŰĬŸůĤƨĬЮШ ÖůĲğШ
ŰċƣƨƖƻĲƣċƖрШŸĦőШƣĲťŰŸũŸŊťğƖШŉƁƖĲƣƖęĬĲƖШƚƣƨĬĲŰƣĲƖШƓğШŊƖƨŰĬрЯШċƻċŰĦĲƖċĬрШŸĦőШ
ŉŸƖƚťċƖŰŔƻğШƻŔĬШƣĲťŰŔƚťрŰċƣƨƖƻĲƣĲŰƚťċƓũŔŊШŉċťƨũƣĲƣЮШ7ĲƻċťŰŔŰŊĲŰШċƻШƚƣƨĬĲŰƣĲƖŰċƚШ
ċƖĤĲƣƚůŔũŢƁШ ŸĦőШ ƨƣĤŔũĬŰŔŰŊШ ƚċůŸƖĬŰċƚШ ċƻШ ĲŰШ ƨƣĤŔũĬŰŔŰŊƚĤĲƻċťċƖĲЯШ ĲƣƣШ
ƚƣƨĬĲƖċŰĬĲċƖĤĲƣƚůŔũŢƁŸůĤƨĬШ ŸĦőШ ĲƣƣШ ĬŸťƣŸƖċŰĬŸůĤƨĬЮШ ÖůĲğШ ůĲĬŔĦŔŰƚťċШ
ƚƣƨĬĲŰƣťğƖШ ŉƁƖĲƣƖęĬĲƖШ ƚƣƨĬĲŰƣĲƖШ ƓğШ ŊƖƨŰĬрЯШ ċƻċŰĦĲƖċĬрШŸĦőШ ŉŸƖƚťċƖŰŔƻğШ ƻŔĬШ
ůĲĬŔĦŔŰƚťċШŉċťƨũƣĲƣĲŰЮШ7ĲƻċťŰŔŰŊĲŰШċƻШƚƣƨĬĲŰƣĲƖŰċƚШċƖĤĲƣƚůŔũŢƁШŸĦőШƨƣĤŔũĬŰŔŰŊШ
ƚċůŸƖĬŰċƚШċƻШĲŰШťğƖŸƖĬŉƁƖċŰĬĲЯШƣƻğШƻŔĦĲШŸƖĬŉƁƖċŰĬĲŰЯШĲƣƣШƚƣƨĬĲŰƣŸůĤƨĬШƣŔũũŔťċШ
őƨƻƨĬƚƣƨĬĲƖċŰĬĲċƖĤĲƣƚůŔũŢƁŸůĤƨĬЯШ ƚĲǂШ ƚƣǃƖĲũƚĲũĲĬċůƁƣĲƖШ ŸĦőШ ĲƣƣШ
ĬŸťƣŸƖċŰĬŸůĤƨĬЮ 

ÖƓƓũęŊŊ  

ÉƣƨĬĲŰƣťğƖƚƚťƖŔƻĲũƚĲŰШęƖШƨƓƓĬĲũċĬШŔШƣƖĲШťċƓŔƣĲũаШĲƣƣШťċƓŔƣĲũШŉƁƖШƨƣĤŔũĬŰŔŰŊШƓğШ
ŊƖƨŰĬрШŸĦőШċƻċŰĦĲƖċĬШŰŔƻğЯШĲƣƣШťċƓŔƣĲũШŉƁƖШŉŸƖƚťċƖƨƣĤŔũĬŰŔŰŊЯШŸĦőШĲƣƣШťċƓŔƣĲũШŉƁƖШ
ƚƣċƣŔƚƣŔťШ ƁƻĲƖШ ĬĲШ ƚĲŰċƚƣĲШ ƣƖĲШ ğƖĲŰƚШ ŔŰťŸůŰċШ ƚƣƨĬĲŰƣęƖĲŰĬĲŰЮШ uċƓŔƣũĲƣШ ŸůШ
ƨƣĤŔũĬŰŔŰŊШƓğШŊƖƨŰĬрШŸĦőШċƻċŰĦĲƖċĬШŰŔƻğШĤĲƚƣğƖШċƻШǰĲƖċШŸũŔťċШċƻƚŰŔƣƣШƚŸůШƻċƖƣШŸĦőШ
ĲƣƣШĤĲũǃƚĲƖШǰĲƖċШŸũŔťċШċƚƓĲťƣĲƖШċƻШĲƣƣШŊŔƻĲƣШŊƖƨŰĬƓƖŸĤũĲůЮШéċƖŢĲШĬĲũШċƻШƻċƖŢĲШ
ċƻƚŰŔƣƣШŔŰũĲĬƚШůĲĬШĲŰШƖĲĬŸŊƁƖĲũƚĲШŉƁƖШƚƣƨĬĲŰƣťğƖĲƖŰċƚШŊƖƨŰĬƚǃŰЯШŉƁũŢƣШċƻШĬĲШ
ƓƖŸĤũĲůШƚŸůШƚƣƨĬĲŰƣťğƖĲƖŰċШŔĬĲŰƣŔǯĲƖċƣЯШŉƁƖШċƣƣШƚĲĬċŰШċƻƚũƨƣċƚШůĲĬШŉƁƖƚũċŊШƓğШ
ťŸŰťƖĲƣċШ ğƣŊęƖĬĲƖШ ŉƁƖШ ċƣƣШ ůƁƣċШ ĬĲШ ƓƖŸĤũĲůШ ƚŸůШ ǯŰŰƚШ ĤĲƚťƖŔƻŰċЮШ ŰƣċũĲƣШ
ğƣŊęƖĬƚŉƁƖƚũċŊШƚŸůШƓƖĲƚĲŰƣĲƖċƚШƣŸƣċũƣШőċƖШůĲĬƻĲƣĲƣШƖĲĬƨĦĲƖċƣƚШŉƖğŰШƣŔĬŔŊċƖĲШğƖƚШ
ƚťƖŔƻĲũƚĲƖЯШůĲŰШĬĲƣШęƖШƚċůƣŔĬŔŊƣШƻŔťƣŔŊƣШċƣƣШĬĲƣШǯŰŰƚШĲŰШůĲĬƻĲƣĲŰőĲƣШťƖŔŰŊШċƣƣШĬĲШ
ğƣŊęƖĬĲƖШƚŸůШŉƁƖĲƚũğƚШŔŰƣĲШċũũƣŔĬШŊĲƖШőĲũċШĤŔũĬĲŰШċƻШĲƣƣШŊŔƻĲƣШŸůƖğĬĲЮ  



 

Ξ 

EŉƣĲƖƚŸůШĬĲШƓƖŸĤũĲůШƚŸůШŉŸƖƚťċƖƚƣƨĬĲƖċŰĬĲШƨƓƓũĲƻĲƖШŸŉƣċШƚťŔũŢĲƖШƚŔŊШŉƖğŰШĬĲШ
ƓƖŸĤũĲůШƚŸůШğƣĲƖǯŰŰƚШƻŔĬШƨƣĤŔũĬŰŔŰŊШƓğШŊƖƨŰĬрШŸĦőШċƻċŰĦĲƖċĬШŰŔƻğЯШęƖШĬĲШ
ƚċůũċĬĲШŔШĲƣƣШĲŊĲƣШċƻƚŰŔƣƣЮШ?ĲƣШŔŰŰĲĤęƖШĬęƖĲůŸƣШŔŰƣĲШċƣƣШĬĲШƁƻƖŔŊċШƚǃŰƓƨŰťƣĲƖШŸĦőШ
ğƣŊęƖĬƚŉƁƖƚũċŊШƚŸůШũǃŉƣƚШŔШƚťƖŔƻĲũƚĲŰШŔŰƣĲШƚċůƣŔĬŔŊƣШęƖШƓƖŸĤũĲůШƚŸůШƨƓƓƚƣğƖШƻŔĬШ
ŉŸƖƚťċƖƨƣĤŔũĬŰŔŰŊĲŰЮШéŔШőċƖШĬĲƣƣċШğƖШƻċũƣШċƣƣШƚťƖŔƻċШŉŸƖƚťċƖƨƣĤŔũĬŰŔŰŊƚťċƓŔƣũĲƣШƓğШ
ĲŰŊĲũƚťċЯШ ŉƁƖШ ċƣƣШ ĬĲƣШ ƚťċШ ƻċƖċШ ƣŔũũŊęŰŊũŔŊƣШ ŉƁƖШ ĬĲŰШ ĤĲƣǃĬċŰĬĲШ ůęŰŊĬШ
ŉŸƖƚťċƖƚƣƨĬĲƖċŰĬĲШƚŸůШŔŰƣĲШęƖШƚƻĲŰƚťƚƓƖğťŔŊċЮ 

fŰƣƖŸĬƨťƣŔŸŰШƣŔũũШƚƣƨĬĲŰƣťğƖƚƚťƖŔƻĲũƚĲŰШΞΜΞΡ  

ÉƣƨĬĲŰƣťğƖƚƚťƖŔƻĲũƚĲŰШęƖШĲŰШċƻШŰŔŸШċťƣŔƻŔƣĲƣĲƖШŔШÖůĲğШƨŰŔƻĲƖƚŔƣĲƣƚШťƻċũŔƣĲƣƚƚǃƚƣĲůШ
ŉƁƖШƨƣĤŔũĬŰŔŰŊЮШ ƣƣШƚťƖŔƻĲũƚĲŰШŔŰťũƨĬĲƖċƚШŔШťƻċũŔƣĲƣƚƚǃƚƣĲůĲƣШęƖШƓŸƚŔƣŔƻƣЯШĲŉƣĲƖƚŸůШ
ĬĲƣШŊĲƖШĲŰШĬŔƖĲťƣШŔŰŊğŰŊЯШƨƣƁƻĲƖШĬĲШƚƣƨĬĲŰƣťğƖĲƖŰċШƖĲĬċŰШőċƖЯШƣŔũũШĲŰШċƖĲŰċШŉƁƖШ
ƻŔĬċƖĲƨƣƻĲĦťũŔŰŊШċƻШƨƣĤŔũĬŰŔŰŊШŸĦőШċƖĤĲƣƚůŔũŢƁЮШÉƣƨĬĲŰƣťğƖƚƚťƖŔƻĲũƚĲŰШőċƖШĬĲШ
ƚĲŰċƚƣĲШƣƖĲШğƖĲŰШƻŔĬШĲƣƣШƓċƖШƣŔũũŉęũũĲŰШĬŔƚťƨƣĲƖċƣƚШŔŰŸůШƖċůċƖŰċШŉƁƖШĬĲШƖğĬШŸĦőШ
ŸƖŊċŰШƓğШĦĲŰƣƖċũШŰŔƻğШĬęƖШƚƣƨĬĲŰƣťğƖĲƖŰċШůĲĬƻĲƖťċƖЮШ?ĲƣШǯŰŰƚШŸĦťƚğШĲƣƣШǰĲƖƣċũШ
ŊŸĬċШ ĲǂĲůƓĲũШ ƓğШ ŰęƖШ ŉċťƨũƣĲƣĲƖŰċШ ŔŰťũƨĬĲƖċƣШ ƚťƖŔƻĲũƚĲŰШ ŔШ ƚŔƣƣШ ŔŰƣĲƖŰċШ
ƨƣƻĲĦťũŔŰŊƚċƖĤĲƣĲЮШÖůĲğШƚƣƨĬĲŰƣťğƖШőċƖШƨŰĬĲƖШĬĲƣШƚĲŰċƚƣĲШğƖĲƣШċƖĤĲƣċƣШůĲĬШċƣƣШ
ŉƁũŢċШƨƓƓШĬĲШğƣŊęƖĬĲƖШƚŸůШƨŰŔƻĲƖƚŔƣĲƣĲƣШƻŔĬƣċŊŔƣШƚŸůШĲŰШĬŔƖĲťƣШŉƁũŢĬШċƻШƣŔĬŔŊċƖĲШğƖƚШ
ƚƣƨĬĲŰƣťğƖƚƚťƖŔƻĲũƚĲƖЮШ ƣƣШƨƣƖĲĬċШŸůШĲŰШğƣŊęƖĬШƻŔĬƣċŊŔƣƚШĲũũĲƖШőƨƖШƨŰŔƻĲƖƚŔƣĲƣĲƣШ
ċƖĤĲƣċƣШůĲĬШĬĲШŸůƖğĬĲŰШƚŸůШƚťƖŔƻĲũƚĲŰШũǃŉƣШŉƖċůЯШőċƖШƻŔƚċƣШƚŔŊШƻċƖċШĲŰШƚƻğƖċƖĲШ
ƓƖŸĦĲƚƚШęŰШƻęŰƣċƣЮШ2ƣĲƖťŸƓƓũŔŰŊШċƻШċƖĤĲƣĲƣШƚťċШƚťĲШŊĲŰŸůШĬŔċũŸŊЯШŸĦőШƣƖŸƣƚШċƣƣШ
ĬŔċũŸŊШƚťċШƚťĲШŉƖğŰШĬĲťċŰШǯŰŰƚШĬĲƣШƣŔũũŉęũũĲŰШĬęƖШĬĲŰŰċШƨƣĲĤũŔƻŔƣШŸĦőШƖĲƚƨũƣċƣĲƣШőċƖШ
ĤũŔƻŔƣШċƣƣШŔůƓũĲůĲŰƣĲƖŔŰŊĲŰШęƖШƚƻğƖШċƣƣШŉƁũŢċШƨƓƓЮ   

òƣƣĲƖũŔŊċƖĲШĲŰШƓƖŸĤũĲůċƣŔťШęƖШċƣƣШŉċťƨũƣĲƣĲƖŰċШŔШũğŊШƨƣƚƣƖęĦťŰŔŰŊШŊĲƖШƣǃĬũŔŊċШĬŔƖĲťƣŔƻШ
ƣŔũũШŔŰƚƣŔƣƨƣŔŸŰĲƖŰċШťƖŔŰŊШőƨƖШĬĲШƚťċШċƖĤĲƣċШůĲĬШĬĲШğƣŊęƖĬĲƖШƚŸůШũǃŉƣƚШŉƖċůЮШÖƣƁƻĲƖШ
ĬĲƣƣċШƻęũŢĲƖШŉċťƨũƣĲƣĲƖŰċШŔĤũċŰĬШĤċƖċШĲƣƣШƓƖŔŸƖŔƣĲƖċƣШŸůƖğĬĲШƓĲƖШğƖШċƣƣШċƖĤĲƣċШůĲĬЯШ
ƻŔũťĲƣШŊƁƖШċƣƣШőĲũőĲƣƚƓĲƖƚƓĲťƣŔƻĲƣШƚŸůШƚƣƨĬĲŰƣťğƖƚƚťƖŔƻĲũƚĲŰШƚǃŉƣċƖШƣŔũũШċƣƣШŊĲШ
ƚċťŰċƚЮШ ƖĤĲƣĲƣШůĲĬШƚƣƨĬĲŰƣťğƖƚƚťƖŔƻĲũƚĲŰШŸĦőШğƣŊęƖĬĲƖŰċШůğƚƣĲШƻċƖċШĲŰШĬĲũШċƻШ
őĲũċШƨŰŔƻĲƖƚŔƣĲƣĲƣƚШŸƖŊċŰŔƚċƣŔŸŰЯШŉƖğŰШŔŰƚƣŔƣƨƣŔŸŰƚŰŔƻğШƣŔũũШũĲĬŰŔŰŊƚŰŔƻğЮШ?ęƖƣŔũũШ
ĤĲőƁƻĲƖШĬĲƣШĤũŔШĲŰťũċƖĲШŉƁƖШƚƣƨĬĲŰƣťğƖĲƖŰċШċƣƣШťƨŰŰċШŉƁũŢċШƨƓƓШĬĲƣШċƖĤĲƣĲШůĲĬШ
ğƣŊęƖĬƚŉƁƖƚũċŊĲŰШƚŸůШŊĲŰŸůŉƁƖƚШŔŰŸůШőĲũċШŸƖŊċŰŔƚċƣŔŸŰĲŰЯШĬĲũƚШŉƁƖШċƣƣШƚťċƓċШ
ƁťċĬШ ŉƁƖƚƣğĲũƚĲШ ŉƁƖШ őƨƖШ ƚƣƨĬĲŰƣťğƖƚƚťƖŔƻĲũƚĲŰШ ċŰƻęŰĬƚШ ƚŸůШ ĬĲũċťƣŔƻŔƣĲƣШ ŔШ
ťƻċũŔƣĲƣƚƚǃƚƣĲůĲƣЯШĬĲũƚШŉƁƖШċƣƣШƨŰĬĲƖũęƣƣċШŔШƚƣƨĬĲŰƣťğƖĲƖŰċƚШŔŰƣĲƖŰċШċƖĤĲƣĲШůĲĬШ
ƨƣĤŔũĬŰŔŰŊƚрШŸĦőШċƖĤĲƣƚůŔũŢƁĤĲƻċťŰŔŰŊЮ  
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ΝЮШÖÑ7fx? f ]ШÂ2Ш]ÅÖ ?рШ 
§9cШ é  9EÅ ?Ш fé2 
 

ΝЮΝЮШEǂċůŔŰċƣŔŸŰ  

ΝЮΝЮΝЮШ~ƁŢũŔŊőĲƣШƣŔũũШƚĲŰШċŰůęũċŰШƣŔũũШƚċũƚƣĲŰƣċůĲŰ  

ÉƣƨĬĲŰƣťğƖĲƖŰċƚШŊƖƨŰĬƚǃŰ  

ÉċũƚƣĲŰƣċůĲŰШ ęƖШ ĲƣƣШ ĦĲŰƣƖċũƣШ ŸĦőШ ŉƁƖШ ƚƣƨĬĲŰƣĲƖŰċШ ťƖŔƣŔƚťƣШ ŔŰƚũċŊШ ƨŰĬĲƖШ
ƨƣĤŔũĬŰŔŰŊĲŰШ ŸĦőШ ĬĲƣШ ęƖШ ƻŔťƣŔŊƣШ ċƣƣШ ƚƣƨĬĲŰƣĲƖШ ŉğƖШ ŊŸĬċШ ŉƁƖƨƣƚęƣƣŰŔŰŊċƖШ ċƣƣШ
ŊĲŰŸůŉƁƖċШ ĲǂċůŔŰċƣŔŸŰĲŰЮШ ƣƣШ ƚťƖŔƻċШ ƚċũƚƣĲŰƣċůĲŰШ ĤƁƖШ ƻċƖċШ ĲŰШ ƣǃĬũŔŊƣШ
ƚƣƖƨťƣƨƖĲƖċĬШŸĦőШŉƁƖƨƣƚęŊĤċƖШƓƖŸĦĲƚƚШƚŸůШƚċůƣŔĬŔŊƣШęƖШŸƖŊċŰŔƚĲƖċĬШƓğШĲƣƣШƚęƣƣШ
ƚŸůШŔŰƣĲШŔШŸŰƁĬċŰШƚťċƓċƖШőŔŰĬĲƖШŉƁƖШƚƣƨĬĲŰƣĲƖŰċƚШůƁŢũŔŊőĲƣĲƖШċƣƣШƓƖƁƻċШƚŔŰċШ
ťƨŰƚťċƓĲƖЮШ?ęƖŉƁƖШƚťċШċŰůęũŰŔŰŊƚŉƁƖŉċƖċŰĬĲƣШƣŔũũШƚċũƚƣĲŰƣċůĲŰШƻċƖċШƨƣŉŸƖůċƣШƓğШ
ĲƣƣШƚęƣƣШƚŸůШůŔŰŔůĲƖċƖШƖŔƚťĲŰШŉƁƖШůŔƚƚċƖШƚŸůШũĲĬĲƖШƣŔũũШċƣƣШƚƣƨĬĲŰƣĲƖШŔŰƣĲШŉğƖШĬĲũƣċШ
ŔШĲǂċůŔŰċƣŔŸŰĲŰЮШEŰШƻęũŉƨŰŊĲƖċŰĬĲШċŰůęũŰŔŰŊƚрШŸĦőШƣĲŰƣċůĲŰƚƓƖŸĦĲƚƚШęƖШĬęƖŉƁƖШ
ĲŰШ ŊƖƨŰĬũęŊŊċŰĬĲШ ŉƁƖƨƣƚęƣƣŰŔŰŊШ ŉƁƖШ ċƣƣШ ƚęťĲƖƚƣęũũċШ ũŔťƻęƖĬŔŊШ ƣŔũũŊğŰŊШ ƣŔũũШ
ĲǂċůŔŰċƣŔŸŰШŉƁƖШċũũċШƚƣƨĬĲŰƣĲƖЮ  

ÂƖŸĤũĲůĤĲƚťƖŔƻŰŔŰŊ  

ÉĲĬċŰШĬĲŰШΞΥШċƨŊƨƚƣŔШΞΜΞΟШŊęũũĲƖШĲƣƣШŰǃƣƣШƖĲŊĲũƻĲƖťШы[ÉШΝЮΝрΠΜΡрΜΥрΞΟШÅĲŊĲũШŉƁƖШ
ƚċũƚƣĲŰƣċůĲŰьШƚŸůШċŰŊĲƖШċƣƣШƚƣƨĬĲŰƣĲƖШĤĲőƁƻĲƖШċŰůęũċШƚŔŊШƣŔũũШƚċũƚƣĲŰƣċůĲŰШ
ƚĲŰċƚƣШƣŔŸШĬċŊċƖШŉƁƖĲШƓƖŸƻƣŔũũŉęũũĲƣЮШfШĬĲƣШƣŔĬŔŊċƖĲШƖĲŊĲũƻĲƖťĲƣШŉċŰŰƚШĬęƖĲůŸƣШ
ůƁŢũŔŊőĲƣШ ŉƁƖШ ƚƣƨĬĲŰƣĲƖШ ċƣƣШ ƚťƖŔƻċШ ƣĲŰƣċůĲŰШ ƨƣċŰШ ċŰůęũċŰЯШ ŸůШ ĬĲƣШ ǯŰŰƚШ
ƣŔũũŊęŰŊũŔŊċШƓũċƣƚĲƖШŔШƣĲŰƣċůĲŰƚũŸťċũĲŰШƻŔĬШƣŔũũŉęũũĲƣЮШ?ĲƣШŰǃċШƖĲŊĲũƻĲƖťĲƣШŔŰŰĲĤęƖШ
ċƣƣШƚƣƨĬĲŰƣĲƖШƚŸůШůŔƚƚċƖШċƣƣШċŰůęũċШƚŔŊШƚĲŰċƚƣШƣŔŸШĬċŊċƖШŉƁƖĲШƓƖŸƻƣŔũũŉęũũĲƣШŸĦťƚğШ
ŉƁƖũŸƖċƖШƚŔŰШůƁŢũŔŊőĲƣШċƣƣШƻŔƚċШƚŔŰċШťƨŰƚťċƓĲƖШƻŔĬШŸƖĬŔŰċƖŔĲШƣĲŰƣċůĲŰƚƣŔũũŉęũũĲЯШŸĦőШ
őęŰƻŔƚċƚШ ĬęƖŉƁƖШ ƣŔũũШ ŸůƓƖŸƻƚƣŔũũŉęũũĲЮШ EŉƣĲƖƚŸůШ ĬĲƣШ ƚċťŰċƚШ ůƁŢũŔŊőĲƣШ ƣŔũũШ
ĲŉƣĲƖċŰůęũċŰШŔŰŰĲĤęƖШĬĲƣƣċШċƣƣШƚƣƨĬĲŰƣĲƖЯШŸċƻƚĲƣƣШŉƁƖĤĲƖĲĬĲũƚĲШĲũũĲƖШĲŊĲŰƣũŔŊШ
ůƁŢũŔŊőĲƣШƣŔũũШŰęƖƻċƖŸЯШŔŰƣĲШŉğƖШƣŔũũŊğŰŊШƣŔũũШĲǂċůŔŰċƣŔŸŰĲŰЮ  

éŔĬċƖĲШőċƖШęƻĲŰШĬĲƣШċĬůŔŰŔƚƣƖċƣŔƻċШŉƁƖŉċƖċŰĬĲƣШťƖŔŰŊШċŰůęũċŰШƣŔũũШƣĲŰƣċůĲŰШǰǃƣƣċƣШ
ŉƖğŰШÉƣƨĬĲŰƣƽĲĤĤĲŰШƣŔũũШxċĬŸťЯШƻŔũťĲƣШǃƣƣĲƖũŔŊċƖĲШőċƖШĤŔĬƖċŊŔƣШƣŔũũШĲŰШŉƁƖƚęůƖŔŰŊЮШÑŔũũШ
ƚťŔũũŰċĬШŉƖğŰШŰęƖШċŰůęũċŰШƚťĲĬĬĲШƻŔċШÉƣƨĬĲŰƣƽĲĤĤĲŰШŉğƖШƚƣƨĬĲŰƣĲƖШŔŰƣĲШũęŰŊƖĲШ
ŰğŊŸŰШŰŸƣŔƚШĲũũĲƖШƓğůŔŰŰĲũƚĲШŸůШŰęƖШċŰůęũċŰШőċƖШƁƓƓŰċƣШĲũũĲƖШŰęƖШƚŔƚƣċШĬċƣƨůШ
ŉƁƖШċŰůęũċŰШŰęƖůċƖШƚŔŊЮШ 



 

Π 

uŸŰƚĲťƻĲŰƚĲƖŰċШċƻШĬĲƣƣċШęƖШċƣƣШƚƣƨĬĲŰƣĲƖШŔШƚƣƁƖƖĲШƨƣƚƣƖęĦťŰŔŰŊШůŔƚƚċƖШċŰůęũċŰЮШ
?ĲƣƣċШĬƖċĤĤċƖШŔŰƣĲШĤċƖċШĬĲŰШĲŰƚťŔũĬċШƚƣƨĬĲŰƣĲŰЯШƨƣċŰШĤŔĬƖċƖШŸĦťƚğШƣŔũũШĲŰШƁťċĬШ
ċĬůŔŰŔƚƣƖċƣŔƻШ ĤĲũċƚƣŰŔŰŊШ ŉƁƖШ ƚğƻęũШ ĲǂċůŔŰĲƖċŰĬĲШ ũęƖċƖĲШ ƚŸůШ
ƚƣƨĬŔĲċĬůŔŰŔƚƣƖċƣƁƖĲƖЯШ ĬęƖШ ƖĲƚƨƖƚĲƖШ ŔШ ŸŰƁĬċŰШ ũęŊŊƚШ ƓğШ ƚƣƨĬĲŰƣĲƖШ ƚŸůШ ĤũŔƖШ
őęŰƻŔƚċĬĲШƣŔũũШŸůƓƖŸƻШƣƖŸƣƚШċƣƣШĬĲШĲŊĲŰƣũŔŊĲŰШƻċƖŔƣШƖĲĬŸШċƣƣШƣĲŰƣĲƖċШƻŔĬШŸƖĬŔŰċƖŔĲШ
ƣŔũũŉęũũĲЮ  

ÉċůƣŔĬŔŊƣШőċƖШťċƓċĦŔƣĲƣĲŰШŔШƣŔũũŊęŰŊũŔŊċШƣĲŰƣċůĲŰƚũŸťċũĲƖШůŔŰƚťċƣШĲŉƣĲƖШċƣƣШ°ƚƣƖċШ
ƓċƻŔũŢŸŰŊĲŰШƣċŊŔƣƚШƨƖШĤƖƨťШŸĦőШŔШƚƣęũũĲƣШĲƖƚċƣƣƚШůĲĬШ ƨƖŸƖċЯШƚŸůШőċƖШŉęƖƖĲШ
ƣĲŰƣċůĲŰƚƓũċƣƚĲƖЮШ [ęƖƖĲШ ƣŔũũŊęŰŊũŔŊċШ ƓũċƣƚĲƖШ ũĲĬĲƖШ ŸŉƖğŰťŸůũŔŊĲŰШ ƣŔũũШ ŉęƖƖĲШ
ƣŔũũŊęŰŊũŔŊċШƣĲŰƣċůĲŰƚƓũċƣƚĲƖШƓĲƖШƣŔũũŉęũũĲШŰęƖШůğŰŊċШťƨƖƚĲƖШƣŔũũƚċůůċŰƚШƚťċШ
ƚċůƚċƚШŸůШƣĲŰƣċůĲŰƚƣŔũũŉęũũĲŰċЮШ?ĲƣШęƖШĬęƖŉƁƖШƻŔťƣŔŊƣШċƣƣШƻċƖŢĲШƣŔũũŊęŰŊũŔŊШƓũċƣƚШ
ƨƣŰǃƣƣŢċƚШƻŔĬШƻċƖŢĲШŊŔƻĲƣШƣŔũũŉęũũĲЯШƻŔũťĲƣШŔŰƣĲШũęŰŊƖĲШęƖШůƁŢũŔŊƣШŰęƖШƚƣƨĬĲŰƣĲƖШƖŔƚťĲƖċƖШ
ċƣƣШ ůŔƚƚċШ ƣĲŰƣċůĲŰƚƣŔũũŉęũũĲŰШƓğШ ŊƖƨŰĬШ ċƻШ ƚƣƖŔťƣċƖĲШ ƖĲŊũĲƖШ ŸĦőШ ƚęůƖĲШ
ċŰůęũŰŔŰŊƚƖƨƣŔŰĲƖЮШ ?ĲƣШ ęƖШ ĲŰШ ŔŰĲǭĲťƣŔƻШ ċŰƻęŰĬŰŔŰŊШ ċƻШ ƖĲĬċŰШ ĤĲŊƖęŰƚċĬĲШ
ƖĲƚƨƖƚĲƖЯШƻŔũťĲƣШƓğШƚŔťƣШƖŔƚťĲƖċƖШċƣƣШŉƁƖũęŰŊċШĬĲŰШĲŰƚťŔũĬċШƚƣƨĬĲŰƣĲŰƚШƚƣƨĬŔĲƣŔĬШŸĦőШ
ƚťċƓċШŸŰƁĬŔŊċШǰċƚťőċũƚċƖШŔШƨƣĤŔũĬŰŔŰŊĲŰƚШŊĲŰŸůŉƁƖċŰĬĲЮ  

 

ÉƣƨĬĲŰƣťğƖĲƖŰċƚШŉƁƖƚũċŊШƓğШğƣŊęƖĬĲƖ  

¶ ƣƣШƨŰŔƻĲƖƚŔƣĲƣĲƣШğƣĲƖŊğƖШƣŔũũШƣŔĬŔŊċƖĲШĤĲƚƣęůůĲũƚĲƖШŔШÅĲŊĲũШŉƁƖШ
ƚċũƚƣĲŰƣċůĲŰШы[ÉрΝЮΝрΠΜΡрΞΟьШŊęũũċŰĬĲШċŰůęũċŰШƣŔũũШƚċũƚƣĲŰƣċůĲŰШŔШƚǃŉƣĲШ
ċƣƣШğƣĲƖШƁƓƓŰċШƨƓƓШŉƁƖШĲŢШċŰůęũĬċШƚƣƨĬĲŰƣĲƖШċƣƣШƚťƖŔƻċШƣĲŰƣċůĲŰШŔШůğŰШċƻШ
ƓũċƣƚЮ 

 

 

 

 

 

 

 

 

 



 

Ρ 

ΝЮΝЮΞЮШ§ĤũŔŊċƣŸƖŔƚťċШůŸůĲŰƣ  

ÉƣƨĬĲŰƣťğƖĲƖŰċƚШŊƖƨŰĬƚǃŰ  

ƣƣШƚƣƨĬĲŰƣĲƖШőċƖШĲŰШŉƁƖƨƣƚĲĤċƖőĲƣШŔШƚŔŰċШƚƣƨĬŔĲƖШŸĦőШťċŰШƓũċŰĲƖċШƚŔŰШƣŔĬШĲŉƣĲƖШĬĲШ
ťƖċƻШƓğШŸĤũŔŊċƣŸƖŔƚťШŰęƖƻċƖŸШƚŸůШƚƣęũũƚШƨŰĬĲƖШĲŰШťƨƖƚШęƖШƻŔťƣŔŊƣЮШfŰŉŸƖůċƣŔŸŰШŸůШ
ƻŔũťċШƨƣĤŔũĬŰŔŰŊƚůŸůĲŰƣШƚŸůШęƖШŸĤũŔŊċƣŸƖŔƚťċШĲũũĲƖШĲŢШĤĲőƁƻĲƖШĬęƖŉƁƖШƻċƖċШƣǃĬũŔŊƣШ
ŉƖğŰШ ƨŰŔƻĲƖƚŔƣĲƣĲƣƚШ őğũũЮШ ?ĲƣШ ĤƁƖШ ŔŰƣĲШ ŉƁƖĲťŸůůċШ ŰğŊŸŰШ ŸƚęťĲƖőĲƣШ őŸƚШ
ƚƣƨĬĲŰƣĲƖŰċШŸůШŰęƖШĬĲШƓƖƁƻċƚШƨƣŔŉƖğŰШťƨƖƚůğũĲŰЯШĲũũĲƖШŰęƖШĬĲШƣċƖШĬĲũШċƻШŉƖŔƻŔũũŔŊċШ
ůŸůĲŰƣШƚŸůШŉƁƖĤĲƖĲĬĲũƚĲШŔŰŉƁƖШƓƖƁƻċŰĬĲШŔŰƚũċŊЮ  

cƁŊƖĲШƨƣĤŔũĬŰŔŰŊШęƖШĲŰШŉƖŔƻŔũũŔŊШƨƣĤŔũĬŰŔŰŊƚŉŸƖůШĬęƖШƚƣƨĬĲŰƣĲƖШŉƁƖƻęŰƣċƚШƣċШċŰƚƻċƖШ
ŉƁƖШƚŔŰШĲŊĲŰШŔŰũęƖŰŔŰŊЮШÉƣƨĬĲŰƣĲƖШůğƚƣĲШĬęƖŉƁƖШƚŢęũƻċШĤĲĬƁůċШőƨƖƨƻŔĬċШĲƣƣШ
ƨƣĤŔũĬŰŔŰŊƚůŸůĲŰƣШƚŸůШŔŰƣĲШęƖШċƻШƓƖƁƻċŰĬĲШťċƖċťƣęƖЯШƚğƚŸůШĲŰШŉƁƖĲũęƚŰŔŰŊЯШęƖШ
ĲŰШŰƁĬƻęŰĬŔŊőĲƣШŉƁƖШċƣƣШƨƓƓŰğШťƨƖƚůğũĲŰЮ 

ÂƖŸĤũĲůĤĲƚťƖŔƻŰŔŰŊ  

ÉƣƨĬĲŰƣťğƖĲƖŰċШőċƖШŉƁƖƚƣğĲũƚĲШŉƁƖШċƣƣШũęƖċƖĲШŸĦőШċŰŰċŰШƓĲƖƚŸŰċũШęƖШůğŰċШŸůШċƣƣШ
ƚƣƨĬĲŰƣĲƖŰċШƚťċШƣċШĬĲũШċƻШŉƖŔƻŔũũŔŊċШƨƣĤŔũĬŰŔŰŊƚůŸůĲŰƣШĲŉƣĲƖƚŸůШĬĲƣƣċШŔШůğŰŊċШ
ŉċũũШ ƁťċƖШ ƚƣƨĬĲŰƣĲƖŰċƚШ ůƁŢũŔŊőĲƣĲƖШ ċƣƣШ ůƁƣċШ ťƨƖƚůğũĲŰƚШ ťƖċƻШ ŸĦőШ ƨƓƓŰğШ
ŊŸĬťęŰĬċШƖĲƚƨũƣċƣЮШÉċůƣŔĬŔŊƣШŉƁƖĲťŸůůĲƖШĬĲƣШƓƖŸĤũĲůШťŸƓƓũċĬĲШƣŔũũШƻċƖШŊƖęŰƚĲŰШ
ŊğƖШ ůĲũũċŰШ ŉƖŔƻŔũũŔŊċШ ŸĦőШ ŸĤũŔŊċƣŸƖŔƚťċШ ůŸůĲŰƣЯШ ĬęƖШ ĬĲƣШ ĤũŔƖШ ŸƣǃĬũŔŊƣШ ŉƁƖШ
ƚƣƨĬĲŰƣĲƖŰċШŰęƖШĬĲШƓƖƁƻċƚШĲũũĲƖШĲŢЮШfШĬċŊƚũęŊĲƣШęƖШĬĲƣШŔŰƣĲШŸƻċŰũŔŊƣШċƣƣШũęƖċƖĲШ
ƨƣŰǃƣƣŢċƖШƖĲŊĲũƻĲƖťĲƣƚШĤĲƚƣęůůĲũƚĲƖШŉƁƖШċƣƣШůċƖťĲƖċШĲƣƣШƨƣĤŔũĬŰŔŰŊƚůŸůĲŰƣШƚŸůШ
ŸĤũŔŊċƣŸƖŔƚťƣЯШƣŔũũШĲǂĲůƓĲũШŊĲŰŸůШĲƣƣШĲŰťũċƖĲШƣĲƚƣШŔШƚũƨƣĲƣШċƻШƻċĬШƚŸůШċŰŰċƖƚШ
ĲŰĤċƖƣШęƖШĲƣƣШŉƁƖĲũęƚŰŔŰŊƚƣŔũũŉęũũĲЮ  

xŔťƣШƖĲŊũĲƖŰċШŉƁƖШƖęƣƣŰŔŰŊШċƻШƓƖŸƻШőċƖШƻŔũũťŸƖĲŰШŉƁƖШŸĤũŔŊċƣŸƖŔƚťċШůŸůĲŰƣШŉƁƖęŰĬƖċƣƚШ
ŔШŸĦőШůĲĬШĬĲŰШƖĲƻŔĬĲƖŔŰŊШċƻШƖĲŊĲũƻĲƖťĲƣШƚŸůШŊŢŸƖĬĲƚШƨŰĬĲƖШğƖШΞΜΞΞЮШÅĲƻŔĬĲƖŔŰŊĲŰШ
ŔŰŰĲĤęƖШ ċƣƣШ ĬĲƣШ ęƖШ ƣŔũũğƣĲƣШ ċƣƣШ ůċƖťĲƖċШ ĲƣƣШ ůŸůĲŰƣШ ƚŸůШ ŸĤũŔŊċƣŸƖŔƚťƣШ ƻŔĬШ
ƚƣƨĬĲŰƣĲƖŰċƚШ ċťƣŔƻċШ ĬĲũƣċŊċŰĬĲЯШ ůĲĬċŰШ ĬĲƣƣċШ ƣŔĬŔŊċƖĲШ ĲŰĬċƚƣШ ŊęũũĬĲШ ŸůШ
ůŸůĲŰƣĲƣШ ƻċƖШ ċƻШ ƓƖƁƻċŰĬĲШ ťċƖċťƣęƖЮШ ?ĲƣƣċШ őċƖШ ŔŰŰĲĤƨƖŔƣШ ĲŰШ ŉƁƖƚęůƖŔŰŊШ ċƻШ
ƚƣƨĬĲŰƣĲƖŰċƚШůƁŢũŔŊőĲƣШċƣƣШƚŢęũƻċШĤĲĬƁůċШŸůШĲƣƣШůŸůĲŰƣШęƖШŰƁĬƻęŰĬŔŊƣШŉƁƖШċƣƣШ
ƨƓƓŰğШťƨƖƚůğũĲŰЮ 

éŔĬċƖĲШǯŰŰƚШĬĲƣШŸĦťƚğШĲŰШŸƣǃĬũŔŊőĲƣЯШƚŸůШŊęũũĲƖШƻŔĬШƻŔƚƚċШťƨƖƚĲƖШŸĦőШƻŔĬШƻŔƚƚċШ
ŔŰƚƣŔƣƨƣŔŸŰĲƖЯШƖƁƖċŰĬĲШĲŰШƣǃĬũŔŊШůċƖťĲƖŔŰŊШċƻШƻŔũťċШƨƣĤŔũĬŰŔŰŊƚůŸůĲŰƣШƚŸůШęƖШ
ŸĤũŔŊċƣŸƖŔƚťċЮШ[ƁƖШĬĲŰШĲŰƚťŔũĬċШƚƣƨĬĲŰƣĲŰШĤƁƖШĬĲƣШċũĬƖŔŊШƖğĬċШŰğŊƖċШƣƻŔƻĲũШťƖŔŰŊШ
ŰęƖШĬĲШƓƖƁƻċƚШƨƣŔŉƖğŰШťƨƖƚůğũĲŰШĲũũĲƖШĲŢЮШ 



 

Σ 

§ĤũŔŊċƣŸƖŔƚťċШƨƣĤŔũĬŰŔŰŊƚůŸůĲŰƣШƚťċШŉƖċůŊğШċƻШťƨƖƚƓũċŰĲŰШŸĦőШƚťċШǯŰŰċƚШ
ƣǃĬũŔŊƣШůċƖťĲƖċĬĲШŔШƚĦőĲůċƣЯШƻŔũťĲƣШŔĬċŊШŔŰƣĲШĲŉƣĲƖũĲƻƚШŔШƣŔũũƖęĦťũŔŊШƨƣƚƣƖęĦťŰŔŰŊЮШ?ĲƣШ
ęƖШĬŸĦťШƻŔťƣŔŊƣШċƣƣШƓŸęŰŊƣĲƖċШċƣƣШƓƖŸĤũĲůĲƣƚШŉƁƖĲťŸůƚƣШƻċƖŔĲƖċƖЯШĬęƖШĲŉƣĲƖũĲƻŰċĬĲŰШ
ĤũċŰĬШƻŔƚƚċШŔŰƚƣŔƣƨƣŔŸŰĲƖШŸĦőШĲŰőĲƣĲƖШęƖШŉƁƖĲĬƁůũŔŊЯШůĲĬċŰШĬĲƣШőŸƚШċŰĬƖċШǯŰŰƚШ
ĤƖŔƚƣĲƖЮ 

ÉƣƨĬĲŰƣťğƖĲƖŰċШċŰƚĲƖШċƣƣШƨŰĬĲƖƻŔƚŰŔŰŊШŸĦőШĲǂċůŔŰċƣŔŸŰШĤƁƖШőğũũċƚШğƣƚťŔũĬċЯШĬğШ
ĲŰШƚċůůċŰĤũċŰĬŰŔŰŊШċƻШĬĲƚƚċШůŔŰƚťċƖШƚƣƨĬĲŰƣĲƖŰċƚШůƁŢũŔŊőĲƣĲƖШċƣƣШ
ƚŢęũƻƚƣęŰĬŔŊƣШƓũċŰĲƖċШŉƁƖШƚŔŰċШƚƣƨĬŔĲƖЮШ ęƖШŊƖęŰƚĲƖŰċШůĲũũċŰШĬĲƚƚċШƚƨĬĬċƚШƨƣШ
ƖŔƚťĲƖċƖШĬĲƣШċƣƣШƚťċƓċШĲŰШŸƚęťĲƖőĲƣШťƖŔŰŊШƻċĬШƚŸůШŉċťƣŔƚťƣШťƖęƻƚШŉƁƖШċƣƣШƨƓƓŰğШ
ťƨƖƚĲŰƚШůğũШŸĦőШőƨƖƨƻŔĬċШĬĲŰШőƁŊƖĲШƨƣĤŔũĬŰŔŰŊĲŰШŉċťƣŔƚťƣШĤǃŊŊĲƖШƓğШŉƖŔƻŔũũŔŊőĲƣШ
ŸĦőШĲŊĲƣШċŰƚƻċƖШĲũũĲƖШĲŢЮШ?ĲƣШęƖШĬęƖŉƁƖШƻŔťƣŔŊƣШċƣƣШƨŰŔƻĲƖƚŔƣĲƣĲƣШċƖĤĲƣċƖШŉƁƖШċƣƣШ
ƣǃĬũŔŊŊƁƖċШĬĲШƚƣƖƨťƣƨƖĲƖШƚŸůШőŢęũƓĲƖШƚƣƨĬĲŰƣĲƖŰċШċƣƣШŉƁƖƚƣğШƚǃŉƣĲƣШůĲĬШŸũŔťċШ
ůŸůĲŰƣЯШƻŔũťĲƣШƚťƨũũĲШŉƖęůŢċШĤğĬĲШƚƣƨĬĲŰƣĲƖŰċƚШŉƖŔƻŔũũŔŊőĲƣШŸĦőШůƁŢũŔŊőĲƣШċƣƣШƣċШ
ċťƣŔƻƣШċŰƚƻċƖШŉƁƖШƚŔƣƣШũęƖċŰĬĲЮ 

 

ÉƣƨĬĲŰƣťğƖĲƖŰċƚШŉƁƖƚũċŊШƓğШğƣŊęƖĬĲƖ  

¶ ƣƣШƨŰŔƻĲƖƚŔƣĲƣĲƣШƚƣƖǃťĲƖШŉŸƖůƨũĲƖŔŰŊĲŰШŸůШƚƣƨĬĲŰƣĲƖŰċƚШċťƣŔƻċШ
ĬĲũƣċŊċŰĬĲШƚŸůШĲƣƣШƚťęũШŉƁƖШƻċĬШƚŸůШťċŰШƨƣŊƁƖċШĲƣƣШŸĤũŔŊċƣŸƖŔƚťƣШůŸůĲŰƣШ
ŔШÅĲŊĲũШŉƁƖШĤĲƣǃŊШŸĦőШĲǂċůŔŰċƣŔŸŰШы[ÉрΝЮΝрΡΤΠрΞΞьЮ 

  

 

 

 

 

 

 

 

 

 



 

Τ 

ΝЮΝЮΟЮШÅĲƚƨũƣċƣШƓğШĲǂċůŔŰċƣŔŸŰ  

ÉƣƨĬĲŰƣťğƖĲƖŰċƚШŊƖƨŰĬƚǃŰ  

 

ƣƣШƚƣƨĬĲŰƣĲƖШůĲĬĬĲũċƚШƖĲƚƨũƣċƣШƓğШƓƖŸƻШŔШƣŔĬШęƖШƻŔťƣŔŊƣЯШĲŉƣĲƖƚŸůШĬĲƣШťċŰШőċШ
ťŸŰƚĲťƻĲŰƚĲƖШŉƁƖШĬĲŰШĲŰƚťŔũĬċШƚƣƨĬĲŰƣĲŰƚШƖęƣƣШƣŔũũШƚƣƨĬŔĲůĲĬĲũЯШĤĲőƁƖŔŊőĲƣШƣŔũũШ
ťŸůůċŰĬĲШťƨƖƚĲƖШŸĦőШŉƁƖШůƁŢũŔŊőĲƣĲŰШƣŔũũШċƣƣШťƨŰŰċШƓũċŰĲƖċШƚŔŰШƚƣƨĬŔĲƣŔĬЮШ§ůШ
ƖęƣƣŰŔŰŊШŉƁƖƚĲŰċƚШŸĦőШƖĲƚƨũƣċƣШŔŰƣĲШťċŰШůĲĬĬĲũċƚШŔШƣŔĬШƚťċШĬĲƣƣċШƣǃĬũŔŊƣШŸĦőШ
ƚťǃŰĬƚċůƣШůĲĬĬĲũċƚШĤĲƖƁƖĬċШƚƣƨĬĲŰƣĲƖЯШƣŔũũƚċůůċŰƚШůĲĬШŔŰŉŸƖůċƣŔŸŰШŸůШŰęƖШ
ƚƣƨĬĲŰƣĲƖŰċШťċŰШŉƁƖƻęŰƣċШƚŔŊШƖĲƚƨũƣċƣĲƣШŸĦőШƻċĬШċŰũĲĬŰŔŰŊĲŰШƣŔũũШĬĲŰШĲƻĲŰƣƨĲũũċШ
ŉƁƖƚĲŰŔŰŊĲŰШęƖЮ  

ÂƖŸĤũĲůĤĲƚťƖŔƻŰŔŰŊ  

fШŉƁƖĲŊğĲŰĬĲШƚƣƨĬĲŰƣťğƖƚƚťƖŔƻĲũƚĲШũǃŉƣĲƚШĬĲƣШƨƣĤƖĲĬĬċШƓƖŸĤũĲůĲƣШůĲĬШċƣƣШƖĲƚƨũƣċƣШ
ƓğШƓƖŸƻШŔŰƣĲШťŸůůƨŰŔĦĲƖċƚШƣŔũũШƚƣƨĬĲŰƣĲƖŰċШŔШƣŔĬЮШÑƖĲШğƖШƚĲŰċƖĲШęƖШĬĲƣƣċШŉŸƖƣŉċƖċŰĬĲШ
ĲƣƣШƓğƣċŊũŔŊƣШĤĲťǃůůĲƖШŉƁƖШƨŰŔƻĲƖƚŔƣĲƣĲƣƚШƚƣƨĬĲŰƣĲƖЮШ2ƖШΞΜΞΞШƖĲƻŔĬĲƖċĬĲƚШƖĲŊũĲƖŰċШ
ťƖŔŰŊШƖĲƚƨũƣċƣШƓğШƓƖŸƻШы[ÉрΝЮΝрΡΤΠрΞΞШÅĲŊĲũШŉƁƖШĤĲƣǃŊШŸĦőШĲǂċůŔŰċƣŔŸŰьЮШ ƨůĲƖċШ
ǯŰŰƚШĲƣƣШŉƁƖĤĲőğũũШƣŔũũШĬĲŰШũğŰŊƻċƖŔŊċШĤĲƚƣęůůĲũƚĲŰШŸůШŉĲůƣŸŰШċƖĤĲƣƚĬċŊċƖШƚŸůШ
ƚęŊĲƖШ ċƣƣШ ůĲĬĬĲũċŰĬĲШ ŸůШ ƖĲƚƨũƣċƣШ ťċŰШ ŉƁƖƚĲŰċƚШ ƻŔĬШ љŸŉƁƖƨƣƚĲĬĬċШ
őęŰĬĲũƚĲƖњЮ ШÉƣƨĬĲŰƣťğƖĲƖŰċШőċƖШƚĲĬċŰШĬĲŰŰċШƖĲƻŔĬĲƖŔŰŊШƚĲƣƣШůğŰŊċШĲǂĲůƓĲũШƓğШ
őƨƖШ ĬĲŰŰċШ ŉŸƖůƨũĲƖŔŰŊШ ŊĲƣƣШ ƨƣƖǃůůĲШ ƣŔũũШ ĲŰШ ƚƣŸƖШ ƣŸũťŰŔŰŊƚŉƖŔőĲƣЮШ 7ũċŰĬШ
ċŰũĲĬŰŔŰŊċƖШƚŸůШċŰŊĲƣƣƚШǯŰŰƚШƣŔũũШĲǂĲůƓĲũШőƁŊШċƖĤĲƣƚĤĲũċƚƣŰŔŰŊШŸĦőШƚƣƖĲƚƚЯШ
ƚŢƨťĬŸůЯШƓƖŸĤũĲůШůĲĬШĤĲůċŰŰŔŰŊШŸĦőШŊĲŰĲƖĲũũċШċĬůŔŰŔƚƣƖċƣŔƻċШƓƖŸĤũĲůЮ  

fШƖĲũċƣŔŸŰШƣŔũũШĬĲŰШƖĲƻŔĬĲƖċĬĲШĤĲƚƣęůůĲũƚĲŰШőċƖШċŰƣċũĲƣШŔŰťŸůŰċШęƖĲŰĬĲŰШƚŸůШ
ĤĲƖƁƖШ ŉƁƖƚĲŰċĬĲШ ƖĲƚƨũƣċƣШ ƁťċƣШ ůċƖťċŰƣШ őŸƚШ ƚƣƨĬĲŰƣťğƖĲƖŰċЮШ fШ ǰĲƖċШ ŉċũũШ őċƖШ
ŉƁƖƚĲŰŔŰŊĲŰШƻċƖŔƣШŸůŉċƣƣċŰĬĲШƣŔũũШĬĲŰШŊƖċĬШċƣƣШċŰƚƻċƖŔŊШŔŰƚƣŔƣƨƣŔŸŰШťŸůůŔƣШċƣƣШ
ĤƖǃƣċШůŸƣШĲŰШċŰŰċŰШƖĲŊĲũаШċƣƣШƖęƣƣШƣŔũũШŰǃШĲǂċůŔŰċƣŔŸŰШƚťċШŊĲƚШƣŔĬŔŊċƚƣШƣŔŸШĬċŊċƖШ
ĲŉƣĲƖШċƣƣШƖĲƚƨũƣċƣШƓğШŸƖĬŔŰċƖŔĲШĲǂċůŔŰċƣŔŸŰƚƣŔũũŉęũũĲШůĲĬĬĲũċƣƚЮШ?ĲŰШŉƁƖƚĲŰċĬĲШ
ƖęƣƣŰŔŰŊĲŰШőċƖШůĲĬШċŰĬƖċШŸƖĬШƚċůůċŰŉċũũŔƣШůĲĬШŸůƓƖŸƻĲƣЮШ?ęƖƣŔũũШŔŰŰĲőğũũĲƖШ
ƖĲƻŔĬĲƖŔŰŊĲŰШ ŸĦťƚğШ ĲŰШ ĤĲƚƣęůůĲũƚĲШ ŸůШ ċƣƣШ ŔŰƚƣŔƣƨƣŔŸŰĲƖŰċШ ƚťċШ ƨŰĬĲƖƖęƣƣċШ
ƚƣƨĬĲŰƣĲƖŰċШŸůШŉƁƖƚĲŰŔŰŊĲŰШŸĦőШŔŰŉŸƖůĲƖċШŸůШŰęƖШƖĲƚƨũƣċƣĲƣШĤĲƖęťŰċƚШƻċƖċШ
ťũċƖƣЯШŰğŊŸƣШƚŸůШŔШĬċŊƚũęŊĲƣШŔŰƣĲШŉƨŰŊĲƖċƖЮШfШŉğШċƻШĬĲШŔŰťŸůŰċШŉƁƖƚĲŰŔŰŊƚęƖĲŰĬĲŰċШ
őċƖШũęƖċƖĲŰШťŸůůƨŰŔĦĲƖċƣШŉƁƖƚĲŰŔŰŊĲŰШƣŔũũШƚƣƨĬĲŰƣĲƖŰċШŸĦőШęŰŰƨШůĲƖШƚęũũċŰШőċƖШ
ƚƣƨĬĲŰƣĲƖŰċШŉğƣƣШŔŰŉŸƖůċƣŔŸŰШŸůШŰęƖШĬĲШťċŰШŉƁƖƻęŰƣċШƚŔŊШƖĲƚƨũƣċƣЮ  



 

Υ 

éŔШ ƚĲƖШ ĬęƖŉƁƖШ ċƣƣШ ĬĲШ ŉƁƖęŰĬƖŔŰŊċƖШ ŔШ ƨŰŔƻĲƖƚŔƣĲƣĲƣƚШ ũŸťċũċШ ƖĲŊĲũƻĲƖťШ ƚŸůШ
ŊĲŰŸůŉƁƖĬĲƚШƨŰĬĲƖШΞΜΞΞШőċƖШƻċƖŔƣШƣŔũũШƚƣŸƖШŰċĦťĬĲũШŉƁƖШƚƣƨĬĲŰƣĲƖŰċШŸĦőШċƣƣШ
ƨŰŔƻĲƖƚŔƣĲƣĲƣШ ĬĲƚƚƨƣŸůШ ŔШ ċũũƣШ ŉƁƖШ ũŔƣĲŰШ ƨƣƚƣƖęĦťŰŔŰŊШ ĲŉƣĲƖũĲƻĲƖШ ĬĲƚƚċШ ŰǃċШ
ĤĲƚƣęůůĲũƚĲƖЮШ?ĲƣƣċШƣƖŸƣƚШċƣƣШŉƁƖƻċũƣŰŔŰŊƚũċŊĲŰЯШƨƣƁƻĲƖШťƖċƻШƓğШċƣƣШĲŰƚťŔũĬШƓċƖƣШ
ƻŔĬШƻęƚĲŰƣũŔŊċШŉƁƖƚĲŰŔŰŊċƖШƚťċШƨŰĬĲƖƖęƣƣċƚШŸůШŉƁƖƚĲŰŔŰŊĲŰЯШęƻĲŰШƚƣęũũĲƖШťƖċƻШƓğШ
ůǃŰĬŔŊőĲƣĲƖШ ċƣƣШ ƖĲĬŸƻŔƚċШ ċŰũĲĬŰŔŰŊШ ƣŔũũШ ŉƁƖƚĲŰŔŰŊĲŰЮШ ?ĲƣШ ęƖШ ċŰŊĲũęŊĲƣШ ċƣƣШ
ƨŰŔƻĲƖƚŔƣĲƣĲƣƚШũŸťċũċШƖĲŊĲũƻĲƖťШċŰƓċƚƚċƚШĲŉƣĲƖШĬĲШĤĲƚƣęůůĲũƚĲƖШƚŸůШǯŰŰƚШŔШ
ũċŊĲŰЮШ EŰШ ŉƁƖťũċƖŔŰŊШ ƣŔũũШ ƻċƖŉƁƖШ ĲƣƣШ ĲǂċůŔŰċƣŔŸŰƚƖĲƚƨũƣċƣШ ĬƖƁŢĲƖШ ŊǃŰŰċƖШ ĤğĬĲШ
ƚƣƨĬĲŰƣĲƖШŸĦőШƨŰŔƻĲƖƚŔƣĲƣĲƣЯШĲŉƣĲƖƚŸůШĲƣƣШƚğĬċŰƣШťũċƖŊƁƖċŰĬĲШŔШƚƣŸƖШƨƣƚƣƖęĦťŰŔŰŊШ
ťċŰШůŔŰƚťċШĬĲŰШƚƣƖĲƚƚШŸĦőШŉƖƨƚƣƖċƣŔŸŰШƚŸůШċŰŰċƖƚШťċŰШƨƓƓƚƣğШƻŔĬШŉƁƖƚĲŰŔŰŊċƖЮ  

 

ÉƣƨĬĲŰƣťğƖĲƖŰċƚШŉƁƖƚũċŊШƓğШğƣŊęƖĬĲƖ  

¶ ƣƣШƨŰŔƻĲƖƚŔƣĲƣĲƣШƓƖĲĦŔƚĲƖċƖШĤĲƣǃĬĲũƚĲŰШċƻШљŸŉƁƖƨƣƚĲĬĬċШőęŰĬĲũƚĲƖњШŸĦőШ
ũęŊŊĲƖШƣŔũũШĲŰШĤĲƚƣęůůĲũƚĲШťƖŔŰŊШċƣƣШƚƣƨĬĲŰƣĲƖŰċШƚťċШůĲĬĬĲũċƚШ
ċŰũĲĬŰŔŰŊĲŰШƣŔũũШŉƁƖƚĲŰŔŰŊĲŰШċƻШƖĲƚƨũƣċƣШƓğШƓƖŸƻЮ 

  

 

 

 

 

 

 

 

 

 

 

 

 



 

Φ 

ΝЮΞЮШcęũƚċЯШƻęũůğĲŰĬĲШŸĦőШƣŔũũŊęŰŊũŔŊőĲƣ  

ΝЮΞЮΝЮШÂƚǃťŔƚťШőęũƚċ  

ÉƣƨĬĲŰƣťğƖĲƖŰċƚШŊƖƨŰĬƚǃŰ  

ÖůĲğШƨŰŔƻĲƖƚŔƣĲƣШęƖШŢęůŉƁƖĤċƖƣШůĲĬШĲƣƣШũŔƣĲƣШƚċůőęũũĲШůĲĬШƚŔŰċШĦŔƖťċШΠΜШΜΜΜШ
ƚƣƨĬĲŰƣĲƖЮШ ?ĲƣШ ęƖШ ĲŰШ ƨŰŔťШ ůŔũŢƁШ ĬęƖШ ƚƣƨĬĲŰƣĲƖŰċШ ƣŔũũőƁƖШ ĲŰШ ƚęƖƚťŔũƣШ ƨƣƚċƣƣШ
ğũĬĲƖƚŊƖƨƓƓШ ƚŸůШ ũęƣƣШ ĬƖċĤĤċƚШ ċƻШ ƓƚǃťŔƚťШ ŸőęũƚċЮШ ÉƣċƣŔƚƣŔťШ ŉƖğŰШ
[ŸũťőęũƚŸůǃŰĬŔŊőĲƣĲŰШƻŔƚċƖШĤũċŰĬШċŰŰċƣШċƣƣШŊƖċĬĲŰШċƻШŸőęũƚċШĤũċŰĬШƚƣƨĬĲŰƣĲƖШęƖШ
ƚƣƁƖƖĲШęŰШƻċĬШĬĲŰШęƖШőŸƚШǃƖťĲƚƻĲƖťƚċůůċШŔШŢęůŉƁƖĤċƖШğũĬĲƖЮШÖŰŔƻĲƖƚŔƣĲƣĲƣШőċƖШĲŰШ
ƻŔťƣŔŊШƖŸũũШċƣƣШƚƓĲũċШŉƁƖШċƣƣШƚƣęƖťċШƚƣƨĬĲŰƣĲƖŰċƚШůƁŢũŔŊőĲƣШċƣƣШƚĲШƚŔŰШƣŔũũƻċƖŸШƚŸůШ
ůĲŰŔŰŊƚŉƨũũШŸĦőШŉƁƖШċƣƣШťƨŰŰċШőċŰƣĲƖċШũŔƻĲƣƚШŰŸƖůċũċШůŸƣŊğŰŊċƖЮШÂƚǃťŔƚťШőęũƚċШęƖШ
ĲŰШĦĲŰƣƖċũШĬĲũШċƻШƚƣƨĬĲŰƣĲƖŰċƚШŉƖċůŊğŰŊШŔШƖĲũċƣŔŸŰШƣŔũũШƚŔŰċШƚƣƨĬŔĲƖЯШŸĦőШċƣƣШőŢęũƓШ
ŸĦőШƚƣƁĬШǯŰŰƚШċƣƣШŉğШŔШŉƖğŊŸƖШƚŸůШĤĲƖƁƖШĬĲƣƣċШĤŸƖĬĲШĬęƖŉƁƖШƻċƖċШĤğĬĲШċŰŊĲũęŊĲƣШ
ŸĦőШĤĲƣǃĬċŰĬĲШŉƁƖШƨŰŔƻĲƖƚŔƣĲƣĲƣЮ  

ÂƖŸĤũĲůĤĲƚťƖŔƻŰŔŰŊ  

?ĲƣШęƖШƓŸƚŔƣŔƻƣШċƣƣШƨŰŔƻĲƖƚŔƣĲƣĲƣШƓƖŔŸƖŔƣĲƖċƖШŉƖğŊċŰШŸůШƚƣƨĬĲŰƣĲƖŰċƚШőęũƚċШŸĦőШ
ƻęũůğĲŰĬĲШŔШŸĦőШůĲĬШĬĲŰШŰǃŔŰƖęƣƣċĬĲШƣŢęŰƚƣĲŰШљƚċůŸƖĬŰċƖĲШŉƁƖШƚƣƨĬĲŰƣĲƖŰċƚШ
ċƖĤĲƣƚůŔũŢƁШŸĦőШũŔťċШƻŔũũťŸƖњЮШÑŢęŰƚƣĲŰШęƖШĲŰШƻŔťƣŔŊШƓƨƚƚĲũĤŔƣШŔШċƖĤĲƣƚůŔũŢƁċƖĤĲƣĲƣШ
ŸĦőШŔШċƖĤĲƣĲƣШůĲĬШċƣƣШƚƣęƖťċШƚƣƨĬĲŰƣĲƖŰċƚШũŔťċШƻŔũũťŸƖЮШxŔťċƚğШęƖШƚċƣƚŰŔŰŊĲŰШ
љ[ƁƖƚƣċШőŢęũƓĲŰШƣŔũũШƓƚǃťŔƚťШőęũƚċњЯШƚŸůШĤğĬĲШƚƣƨĬĲŰƣĲƖШŸĦőШƨŰŔƻĲƖƚŔƣĲƣƚƓĲƖƚŸŰċũШ
őċŉƣШůƁŢũŔŊőĲƣШċƣƣШƣċШĬĲũШċƻШĲŰШƓŸƚŔƣŔƻШƨƣƻĲĦťũŔŰŊЮШÖƣĤŔũĬŰŔŰŊĲŰƚШĤĲƣŸŰŔŰŊШƓğШ
ůĲũũċŰůęŰƚťũŔŊШŸĦőШƻċƖĬċŊũŔŊШťŸŰƣċťƣШęƖШƻŔťƣŔŊШŔШĲƣƣШƚċůůċŰőċŰŊШĬęƖШĲŰШƚƣŸƖШ
ůęŰŊĬШŔŰĬŔƻŔĬĲƖШƚťċШƚċůċƖĤĲƣċШŸĦőШŉƨŰŊĲƖċШƣŔũũƚċůůċŰƚЮ   

ÑƖŸƣƚШĬĲƣƣċШęƖШƚƣƨĬĲŰƣĲƖŰċƚШƓƚǃťŔƚťċШůğĲŰĬĲШĲƣƣШŉŸƖƣƚċƣƣШċťƣƨĲũũƣШƓƖŸĤũĲůЯШĬęƖШ
ƚƣƨĬĲŰƣĲƖŰċШŔШƚŔŰШťŸŰƣċťƣШůĲĬШƚƣƨĬĲŰƣťğƖĲƖŰċШŸŉƣċШŊĲƖШƨƣƣƖǃĦťШŉƁƖШŸƖŸЯШğŰŊĲƚƣШŸĦőШ
ĲŰШťęŰƚũċШċƻШƨƣċŰŉƁƖƚťċƓШťŸƓƓũċƣШƣŔũũШƚŔŰċШƚƣƨĬŔĲƖЮШ?ĲƣШęƖШĬęƖŉƁƖШċŰŊĲũęŊĲƣШċƣƣШ
ÖůĲğШ ƨŰŔƻĲƖƚŔƣĲƣШ ƣċƖШ ĲƣƣШ őĲũőĲƣƚŊƖĲƓƓШ ŸůШ ĬĲŰŰċШ ŉƖğŊċШ ŸĦőШ ƣċƖШ ŉƖċůШ ĲŰШ
őċŰĬũŔŰŊƚƓũċŰШŉƁƖШƓƚǃťŔƚťШőęũƚċЮШÖŰŔƻĲƖƚŔƣĲƣĲƣШĤĲőƁƻĲƖШŸĦťƚğШƚęťĲƖƚƣęũũċШċƣƣШ
ĬĲŰŰċШőċŰĬũŔŰŊƚƓũċŰШŸůŉċƣƣċƖШċũũШƓĲƖƚŸŰċũШŸĦőШƚċůƣũŔŊċШŰŔƻğĲƖШŔШƻĲƖťƚċůőĲƣĲŰШ
ƚğШċƣƣШťƨŰƚťċƓШŸůШƓƚǃťŔƚťШŸőęũƚċШŸĦőШĬĲƚƚШƓğƻĲƖťċŰШƓğШĲŰШƣƖǃŊŊШƚƣƨĬŔĲůŔũŢƁШĤũŔƖШ
ċũũċƚШŊĲůĲŰƚċůůċШċŰƚƻċƖЮ  

 

 



 

ΝΜ 

EŰШƚğĬċŰШƚċƣƚŰŔŰŊШőċƖШƣŔĬŔŊċƖĲШŉƁƖĲƚũċŊŔƣƚШċƻШƖĲƓƖĲƚĲŰƣċŰƣĲƖШŉƖğŰШÉƣƨĬĲŰƣőęũƚċŰЯШ
uǃƖťċŰШƓğШĦċůƓƨƚШŸĦőШfŰƚƣŔƣƨƣŔŸŰĲŰШŉƁƖШƚŸĦŔċũƣШċƖĤĲƣĲЮШfШƚŔƣƣШƨŰĬĲƖũċŊШƚťƖŔƻĲƖШĬĲШ
ċƣƣШĲŰШљƻęũƓũċŰĲƖċĬШŸĦőШťƨŰƚťċƓƚĤċƚĲƖċĬШƚċƣƚŰŔŰŊШƓğШяĲŰШőċŰĬũŔŰŊƚƓũċŰШŉƁƖШ
ƓƚǃťŔƚťШ őęũƚċѐШ ťċŰШĤũŔШ ĲŰШ ŉƁƖĲĤŔũĬШ ŔШ ÉƻĲƖŔŊĲШ ŸĦőШ ęƻĲŰШ ŊĲŰĲƖĲƖċШ ŔŰŰŸƻċƣŔƻċШ
ƨƣĤŔũĬŰŔŰŊƚрШŸĦőШŉŸƖƚťŰŔŰŊƚċťƣŔƻŔƣĲƣĲƖШťŸƓƓũċĬĲШƣŔũũШƚċƣƚŰŔŰŊĲŰњЮШÉƣƨĬĲŰƣťğƖĲƖŰċШ
ĬĲũċƖШĬĲŰŰċШƚǃŰШŸĦőШƚĲƖШĲƣƣШĤĲőŸƻШċƻШċƣƣШĬĲƣƣċШċƖĤĲƣĲШğƣĲƖƨƓƓƣċƚЮШ,ƻĲŰШůŔŰĬƖĲШ
ŔŰƚċƣƚĲƖШ ŔŰŸůШ ƓƚǃťŔƚťШ őęũƚċШ ťċŰШ ƻċƖċШ ƻŔťƣŔŊċШ ŸĦőШ ŊĲШ ƚƣƨĬĲŰƣĲƖŰċШ ĲƣƣШ ƁťċƣШ
ƻęũůğĲŰĬĲШŸĦőШĬęƖůĲĬШŸĦťƚğШŉƁƖĤęƣƣƖċĬĲШƚƣƨĬŔĲƖĲƚƨũƣċƣЮ  

éŔĬċƖĲШ ǯŰŰƚШ ĬĲƣШ ĲƣƣШ ƨƣĤƖĲƣƣШ ƓƖŸĤũĲůШ ůĲĬШ ċŰƚƻċƖƚŉƁƖĬĲũŰŔŰŊĲŰШ ŰęƖШ
ŸƖŊċŰŔƚċƣŸƖŔƚťċШŸĦőШƚŸĦŔċũċШĬĲũċƖШĤƖŔƚƣĲƖШŔШŸũŔťċШƚƣƨĬĲŰƣŊƖƨƓƓĲƖЮШ?ĲƣШǯŰŰƚШŔŰŊĲŰШ
ƚŢęũƻťũċƖШƓċƖƣШƚŸůШťċŰШƚċůƣċũċШůĲĬШĲŰШƚƣƨĬĲŰƣŊƖƨƓƓШĲũũĲƖШťũċƚƚШĬęƖШĲǂĲůƓĲũƻŔƚШ
ťƖęŰťċŰĬĲШƚęƖĤĲőċŰĬũŔŰŊШĲũũĲƖШƣƖċťċƚƚĲƖŔĲƖШŉƁƖĲťŸůůĲƖЮШ?ĲƣƣċШĤũŔƖШƚęƖƚťŔũƣШƣǃĬũŔŊƣШ
ŰęƖШƨŰŔƻĲƖƚŔƣĲƣĲƣШŸŉƣċШĲŉƣĲƖŉƖğŊċƖШƚƣƁĬШŉƖğŰШƚƣƨĬĲŰƣťğƖĲƖŰċШŔШĬĲŰŰċШŉƖğŊċЮШfĬċŊШ
őęŰƻŔƚċƖШƨŰŔƻĲƖƚŔƣĲƣĲƣШƣŔũũШŉƁƖĲƣċŊƚőęũƚŸƻğƖĬĲŰƚШƖĲƚƨƖƚĲƖШŉƁƖШċƣƣШőċŰƣĲƖċШĬĲƚƚċШ
ƚŔƣƨċƣŔŸŰĲƖЯШůĲŰШŔШƓƖċťƣŔťĲŰШƚťĲƖШĬĲƣƣċШůǃĦťĲƣШƚęũũċŰЮШÖŰŔƻĲƖƚŔƣĲƣĲƣШĤĲőƁƻĲƖШ
ĬęƖŉƁƖШ őŔƣƣċШ ĲŰШ ũƁƚŰŔŰŊШ ĬęƖШ ťŸŰǰŔťƣĲƖШ ŔШ ƚƣƨĬĲŰƣŊƖƨƓƓĲƖШ őċŰƣĲƖċƚШ ċƻШ
ƨŰŔƻĲƖƚŔƣĲƣƚƓĲƖƚŸŰċũЮШ?ĲƣƣċШƚťƨũũĲШťƨŰŰċШƚťĲШƻŔċШƖĲĬċŰШĤĲǯŰƣũŔŊċШƖĲƚƨƖƚĲƖШĲũũĲƖШ
ŊĲŰŸůШċƣƣШŊƁƖċШĲŰШŰǃċŰƚƣęũũŰŔŰŊШċƻШƣŔũũШĲǂĲůƓĲũШĲŰШŸƖŊċŰŔƚċƣŔŸŰƚƓƚǃťŸũŸŊЮ 

 

ÉƣƨĬĲŰƣťğƖĲƖŰċƚШŉƁƖƚũċŊШƓğШğƣŊęƖĬĲƖ  

¶ ƣƣШƨŰŔƻĲƖƚŔƣĲƣĲƣШƣċƖШŉƖċůШĲŰШőċŰĬũŔŰŊƚƓũċŰШŉƁƖШƓƚǃťŔƚťШőęũƚċЮ  

¶ ƣƣШƨŰŔƻĲƖƚŔƣĲƣĲƣШƣċƖШŉƖċůШƖŔťƣũŔŰŢĲƖШŉƁƖШőċŰƣĲƖŔŰŊШċƻШťŸŰǰŔťƣĲƖШŔШ
ƚƣƨĬĲŰƣŊƖƨƓƓĲƖШůĲĬШŉŸťƨƚШƓğШĲŰШĲŰťũċƖĲШŸĦőШƣǃĬũŔŊċƖĲШƓƖŸĦĲƚƚШŸĦőШŔШ
ĲŰũŔŊőĲƣШůĲĬШƻċĬШƚŸůШƚťƖŔƻƚШŔШÖƣƖĲĬŰŔŰŊШċƻШŸƖŊċŰŔƚċƣŔŸŰШŉƁƖШċƖĤĲƣƚůŔũŢƁрШ
ŸĦőШũŔťċШƻŔũũťŸƖƚċƖĤĲƣĲШƻŔĬШÖůĲğШƨŰŔƻĲƖƚŔƣĲƣЮ 

 

 

 

 

 



 

ΝΝ 

ΝЮΞЮΞЮШÑŔũũŊęŰŊũŔŊőĲƣ  

ÉƣƨĬĲŰƣťğƖĲƖŰċƚШŊƖƨŰĬƚǃŰ  

ŰƣċũĲƣШ ƚƣƨĬĲŰƣĲƖШ ůĲĬШ ĤĲőŸƻШ ċƻШ ƚęƖƚťŔũƣШ ƚƣƁĬШ ƻŔĬШ ƨŰĬĲƖƻŔƚŰŔŰŊШ ŸĦőоĲũũĲƖШ
ĲǂċůŔŰċƣŔŸŰШƁťċƖШŉƁƖШƻċƖŢĲШğƖЮШEŰШƚƣƨĬĲŰƣШƚŸůШĤĲőƁƻĲƖШƚğĬċŰƣШƚƣƁĬШċŰƚƁťĲƖШŔĬċŊШ
ŸůШĬĲƣШƻŔċШfŰŉŸĦĲŰƣĲƖЯШƻċƖĲŉƣĲƖШĤĲƚũƨƣШŸůШĤĲƻŔũŢċƣШĲũũĲƖШƖĲťŸůůĲŰĬĲƖċƣШƚƣƁĬШ
ŉċƣƣċƚШċƻШÅŔťƣċƣШƚƣƨĬŔĲƚƣƁĬЮШ~ƁŢũŔŊőĲƣĲŰШċƣƣШċŰƚƁťċШŸůШŸĦőШŉğШƚƣƁĬШęƖШĲŰШƻŔťƣŔŊШ
ŉƁƖƨƣƚęƣƣŰŔŰŊШŉƁƖШċƣƣШĬĲŰШĲŰƚťŔũĬċШƚƣƨĬĲŰƣĲŰШůĲĬШĲƣƣШĲƻĲŰƣƨĲũũƣШĤĲőŸƻШƚťċШťƨŰŰċШ
ŊĲŰŸůŉƁƖċШƚŔŰċШƚƣƨĬŔĲƖЮШ ƣƣШƚǃƚƣĲůĲƣШŉƁƖШċŰƚƁťċŰШęƖШƣǃĬũŔŊƣШŸĦőШċƣƣШĬĲƣШǯŰŰƚШĲŰШ
ŉƨŰŊĲƖċŰĬĲШƚƣƖƨťƣƨƖШŉƁƖШőƨƖШƚƣƁĬĲƣШƚĲĬċŰШŉƁũŢĲƖШůĲĬШƚƣƨĬĲŰƣĲŰШŊĲŰŸůШĬĲŰŰĲƚШ
ƚƣƨĬŔĲŊğŰŊШĤŔĬƖċƖШĬĲƚƚƨƣŸůШƣŔũũШƁťċĬШŊĲŰŸůƚƣƖƁůŰŔŰŊЮ  

ÂƖŸĤũĲůĤĲƚťƖŔƻŰŔŰŊ  

 ęƖШĲŰШƚƣƨĬĲŰƣШőċƖШĤĲőŸƻШċƻШƓĲĬċŊŸŊŔƚťƣШƚƣƁĬШĤĲőƁƻĲƖШĬĲŰŰĲШŉğШĤĲƚũƨƣШŸůШ
ĤĲƻŔũŢċƣШƖĲťŸůůĲŰĬĲƖċƣШƚƣƁĬШċƻШÅŔťƣċƣШƚƣƨĬĲŰƣƚƣƁĬЮШ§ůШĤĲƚũƨƣĲƣШęƖШċƣƣШƚƣƁĬĲƣШ
ĲŰĬċƚƣШęƖШƖĲťŸůůĲŰĬĲƖċƣШũęůŰċƚШŊĲŰŸůŉƁƖċŰĬĲƣШċƻШƚƣƁĬĲƣШƣŔũũШťƨƖƚċŰƚƻċƖŔŊШ
ũęƖċƖĲЯШƨƣƚĲĬĬШƓĲƖƚŸŰШĲũũĲƖШĲǂċůŔŰċƣŸƖШƻŔĬШťƨƖƚċŰƚƻċƖŔŊШŔŰƚƣŔƣƨƣŔŸŰЯШƻŔũťĲƣШŊƁƖШċƣƣШ
ĬĲƣШƖĲťŸůůĲŰĬĲƖċĬĲШƚƣƁĬĲƣШĤğĬĲШťċŰШƚťŔũŢċШƚŔŊШŉƖğŰШťƨƖƚШƣŔũũШťƨƖƚШŸĦőШŉƖğŰШ
ƚƣƨĬĲŰƣШƣŔũũШƚƣƨĬĲŰƣЮШÂƖŸĦĲƚƚĲŰШůĲĬШċƣƣШŉğШƚŔƣƣШƚƣƁĬШĤĲƻŔũŢċƣШůğƚƣĲШĬęƖƣŔũũШƨƓƓƖĲƓċƚШ
ƻŔĬШƻċƖŢĲШŰǃШťƨƖƚЮШ?ĲƣƣċШŔŰŰĲĤęƖШƓğŉƖĲƚƣŰŔŰŊċƖЯШƚŸůШŔŰƣĲШƚęũũċŰШťƖęƻĲƖШĲŰШŔŰƚċƣƚШ
ŉƖğŰШƚƣƨĬĲŰƣĲŰЯШĲƣƣШċƖĤĲƣĲШƚŸůШĬĲŰŰĲШŸĦťƚğШĤĲőƁƻĲƖШőŢęũƓШůĲĬШŸĦőШƚŸůШęƖШ
ċŰũĲĬŰŔŰŊĲŰШƣŔũũШċƣƣШƚƣƁĬШƚƁťƚЮШéŔĬċƖĲШťƖęƻĲƖШĬĲƣШŸĦťƚğШůĲƖċƖĤĲƣĲШƚŸůШŊĲŰŸůШůĲƖШ
ƣŔũũŊęŰŊũŔŊċШƚǃƚƣĲůШőċĬĲШťƨŰŰċƣШƨŰĬƻŔťċƚЮШ?ęƖƣŔũũШŔŰŰĲĤęƖШƻċƖŢĲШŰǃШċŰƚƁťċŰШŸĦťƚğШ
ĲŰШŸƚęťĲƖőĲƣШťƖŔŰŊШŸůШŰǃƣƣШƚƣƁĬШťŸůůĲƖШċƣƣШĤĲƻŔũŢċƚЯШƻŔũťĲƣШťċŰШťŸůůċШċƣƣШ
ƓğƻĲƖťċШ ĬĲŰШ ĲŰƚťŔũĬċШ ƚƣƨĬĲŰƣĲŰƚШ ƚƣƨĬŔĲƓƖĲƚƣċƣŔŸŰШ ŰĲŊċƣŔƻƣЮШ ?ĲƣШ ƚťċƓċƖШ
ĬĲƚƚƨƣŸůШĲŰШŸŢęůũŔťőĲƣШůĲũũċŰШƚƣƨĬĲŰƣĲƖШůĲĬШũŔťŰċŰĬĲШĤĲőŸƻЯШĬęƖШĬĲƚƚċШťċŰШŉğШ
ŸũŔťċШƚƣƁĬЯШŸĦőШĬęƖШůƁŢũŔŊőĲƣĲŰШƣŔũũШƚƣƁĬШťċŰШƻċƖŔĲƖċШĤĲƖŸĲŰĬĲШƓğШťƨƖƚЯШŔŰƚƣŔƣƨƣŔŸŰШ
ĲũũĲƖШőċŰĬũęŊŊċŰĬĲШƓĲƖƚŸŰЮ  

éŔĬċƖĲШőċƖШĬĲƣШŉƖċůťŸůůŔƣШĲŰШƓƖŸĤũĲůċƣŔťШťƖŔŰŊШƻŔũťċШċŰƓċƚƚŰŔŰŊċƖШŸĦőШƻŔũťĲƣШ
ƚƣƁĬШƚŸůШęƖШŉƁƖĲŰũŔŊƣШůĲĬШŸũŔťċШƣǃƓĲƖШċƻШƚƣƨĬŔĲƖЮШÂƖŸĤũĲůċƣŔťĲŰШŊƖƨŰĬċƖШƚŔŊШŔШċƣƣШ
ĲŰШƚƣƨĬĲŰƣШťċŰШƚƣƨĬĲƖċШĬĲШŔŰũĲĬċŰĬĲШťƨƖƚĲƖŰċШĲũũĲƖШƣĲƖůŔŰĲƖŰċШƓğШƚŔƣƣШƓƖŸŊƖċůШ
ůĲĬШĲŰШƻŔƚƚШƣǃƓШċƻШċŰƓċƚƚŰŔŰŊċƖЯШŉƁƖШċƣƣШƚĲĬċŰШĤũŔШƚƣŸƓƓċĬШŉƖğŰШůƁŢũŔŊőĲƣĲŰШċƣƣШ
ŉŸƖƣƚęƣƣċШƚŔŰċШƚƣƨĬŔĲƖШĲŉƣĲƖƚŸůШĲŰШťƨƖƚШŔŰƣĲШťċŰШŊĲŰŸůŉƁƖċƚШůĲĬШĬĲШƣŔĬŔŊċƖĲШ
ċŰƓċƚƚŰŔŰŊċƖŰċЮШ 

 



 

ΝΞ 

[ƁƖШƚƣƨĬĲŰƣĲƖШůĲĬШ  fÉрŔŰƣǃŊЯШƚŸůШŔŰŰĲőğũũĲƖШĲǂĲůƓĲũƻŔƚШƖĲťŸůůĲŰĬċƣŔŸŰШŸůШ
ŉƁƖũęŰŊĬШƚťƖŔƻƣŔĬШĲũũĲƖШƨƓƓũęƚŰŔŰŊƚƚƣƁĬЯШŔŰŰĲĤęƖШĬĲƣƣċШĤğĬĲШƚƣƖĲƚƚШŸĦőШŸƚęťĲƖőĲƣШ
ŔШƖĲũċƣŔŸŰШƣŔũũШċƣƣШƓğШŰǃƣƣШŉƁƖƚƁťċШƁƻĲƖƣǃŊċШĬĲŰШƓĲƖƚŸŰШƚŸůШƨƣƚĲƚШċƻШŔŰƚƣŔƣƨƣŔŸŰĲŰШ
ċƣƣШğƣĲƖШĤĲƻŔũŢċШĬĲƣƣċЮ  

?ĲƣƣċШŔŰŰĲĤęƖШŔШƖĲċũŔƣĲƣĲŰШċƣƣШĲŰШƚƣƨĬĲŰƣШťċŰШƻċƖċШǰĲƖċШƣĲƖůŔŰĲƖШŔŰШƓğШƚŔŰċШƚƣƨĬŔĲƖЯШ
ƨƣċŰШċƣƣШƻĲƣċШċƣƣШĬĲŰŰĲШŔŰƣĲШťŸůůĲƖШċƣƣШťƨŰŰċШŉƨũũŉƁũŢċШƚŔŰċШƚƣƨĬŔĲƖШĲŉƣĲƖƚŸůШ
ƚƣƁĬĲƣШƚŸůШĤĲƻŔũŢċƣƚШĲũũĲƖШƖĲťŸůůĲŰĬĲƖċƣƚШŔŰƣĲШũęŰŊƖĲШťċŰШĤĲƻŔũŢċƚШƨŰĬĲƖШƚĲŰċƖĲШ
ƣĲƖůŔŰĲƖЮШ?ĲƣШŔŰŰĲĤęƖШŉƁƖШĬĲŰШĲŰƚťŔũĬċШƚƣƨĬĲŰƣĲŰШŉƁƖũƨƚƣШŔШƣŔĬЯШƖĲƚƨƖƚĲƖШŸĦőШ
ƓŸƣĲŰƣŔĲũũċШƚƣƨĬŔĲůĲĬĲũЯШŰęƖШĬĲŰŰĲШƓğĤƁƖŢċƣШƚŔŰċШƚƣƨĬŔĲƖШŸĦőШŔŰƣĲШťŸůůĲƖШťƨŰŰċШ
ŉƨũũŉƁũŢċШĬĲůЮШ?ĲƣƣċШƣƖŸƣƚШċƣƣШůĲĬƻĲƣĲŰőĲƣĲŰШťƖŔŰŊШŰęƖШĲƣƣШƚƣƁĬШŔŰƣĲШũęŰŊƖĲШťċŰШ
ĤĲƻŔũŢċƚШŸŉƣċШǯŰŰƚШƓğШĬĲŰШĤĲƖƁƖĬċШŔŰƚƣŔƣƨƣŔŸŰĲŰЮШ?ĲŰŰċШƣǃƓШċƻШŔŰŉŸƖůċƣŔŸŰШťƖŔŰŊШ
ƻŔũťĲƣШƚƣƁĬШƚŸůШęƖШŉƁƖĲŰũŔŊƣШůĲĬШƻŔũťċШƚƣƨĬŔĲƖШĤƁƖШŉƖċůŊğШƖĲĬċŰШƻŔĬШċŰƚƁťċŰШƣŔũũШĲŰШ
ƨƣĤŔũĬŰŔŰŊШ ŉƁƖШ ċƣƣШ ƚƣƨĬĲŰƣĲŰШ ƚťċШ ťƨŰŰċШ ŉċƣƣċШ ĲƣƣШ ŔŰŉŸƖůĲƖċƣШ ĤĲƚũƨƣШ ŸůШ ƚŔŰШ
ƚƣƨĬŔĲŊğŰŊШŸĦőШƨŰĬƻŔťċШŉƖċůƣŔĬċШőŔŰĬĲƖЮ  

 

ÉƣƨĬĲŰƣťğƖĲƖŰċƚШŉƁƖƚũċŊШƓğШğƣŊęƖĬĲƖ  

¶ ƣƣШƚċůƣũŔŊċШƨƣĤŔũĬŰŔŰŊƚƓƖŸŊƖċůШƻŔĬШÖůĲğШƨŰŔƻĲƖƚŔƣĲƣШƚťċШƣŔũũőċŰĬċőğũũċШ
ĲƣƣШƣǃĬũŔŊƣШŸĦőШƣŔũũŊęŰŊũŔŊƣШƨŰĬĲƖũċŊШƁƻĲƖШƻŔũťĲƣШƚƣƁĬШƚŸůШĲƖĤŢƨĬƚШƨŰĬĲƖШ
ƓƖŸŊƖċůůĲƣƚШŊğŰŊЯШƚğШċƣƣШƚƣƨĬĲŰƣĲƖШŔШŉƁƖƻęŊШťċŰШĤĲĬƁůċШŸůШĬĲƖċƚШ
ƚƣƁĬĤĲőŸƻШęƖШŉƁƖĲŰũŔŊċШůĲĬШƓƖŸŊƖċůůĲƣƚШƚƣƁĬůƁŢũŔŊőĲƣĲƖШƁƻĲƖШƣŔĬЮ  

¶ ƣƣШƚťŔũũŰċĬĲŰШůĲũũċŰШĤĲƻŔũŢċƣШƚƣƁĬШŸĦőШƖĲťŸůůĲŰĬĲƖċƣШƚƣƁĬШƣǃĬũŔŊŊƁƖƚШ
ŉƁƖШƚƣƨĬĲŰƣĲƖШŔШĤĲƚũƨƣШŸůШƚƣƁĬЯШƚċůƣШċƣƣШŔŰŉŸƖůċƣŔŸŰШŸůШƚťŔũũŰċĬĲŰШĬĲƚƚċШ
ĲůĲũũċŰШƚťƖŔƻƚШŉƖċůШƓğШÉƣƨĬĲŰƣƽĲĤĤĲŰШƨŰĬĲƖШѢÉƣƁĬШŸĦőШőŢęũƓѢШŸĦőШ
ѢÉƣƨĬĲƖċШůĲĬШŉƨŰťƣŔŸŰƚŰĲĬƚęƣƣŰŔŰŊѢЮ 

 

 

 

 

 

 



 

ΝΟ 

ΝЮΞЮΟЮШ2ƣĲƖőęůƣŰŔŰŊ  

ÉƣƨĬĲŰƣťğƖĲƖŰċƚШŊƖƨŰĬƚǃŰ  

ƣƣШƻċƖċШőĲũğƖƚƚƣƨĬĲŰƣШęƖШĲƣƣШőĲũƣŔĬƚğƣċŊċŰĬĲШƓğШŉǃƖƣŔŸШƣŔůůċƖШŔШƻĲĦťċŰЯШĬęƖШ
ŉƁƖĲũęƚŰŔŰŊċƖЯШŊƖƨƓƓċƖĤĲƣĲŰЯШƚŢęũƻƚƣƨĬŔĲƖШŸĦőШƣĲŰƣċůĲŰШƣŔũũƚċůůċŰƚШŊĲƖШƣƖĲƣƣŔŸШ
őƁŊƚťŸũĲƓŸęŰŊШƓĲƖШƣĲƖůŔŰЮШ?ĲƣƣċШŉƁƖƨƣƚċƣƣШċƣƣШċũũċШťƨƖƚůŸůĲŰƣШŉƨũũŉƁũŢƚЮШÂğШƚğШ
ƚęƣƣШęƖШƚƣƨĬĲŰƣĲƖШũŔťƚƣęũũĬċШůĲĬШċƖĤĲƣƚƣċŊċƖĲШƚĲƣƣШƣŔũũШċƖĤĲƣƚŔŰƚċƣƚШƨŰĬĲƖШƚğƻęũШĲŰШ
ĲŰƚťŔũĬШƻĲĦťċШƚŸůШƁƻĲƖШĲŰШũęŰŊƖĲШƣŔĬЮШÑŔũũШƚťŔũũŰċĬШŉƖğŰШƻċŰũŔŊċШċƖĤĲƣƚƣċŊċƖĲШ
ƚċťŰċƖШĬŸĦťШƚƣƨĬĲŰƣĲƖШŔŰĤǃŊŊĬċШƻŔũŸƓċƨƚĲƖШŔШƻċƖĬċŊĲŰШ ŸĦőШůğŰŊċШċƖĤĲƣċƖШ
ĬĲƚƚƨƣŸůШƻŔĬШƚŔĬċŰШċƻШƚŔŰċШƚƣƨĬŔĲƖШŉƁƖШċƣƣШťũċƖċШƚŔŰШĲťŸŰŸůŔЯШƻŔũťĲƣШǃƣƣĲƖũŔŊċƖĲШ
ůŔŰƚťċƖШƨƣƖǃůůĲƣШŉƁƖШƻŔũċЮ  

ÅĲŊĲũĤƨŰĬĲŰШğƣĲƖőęůƣŰŔŰŊШŔШƻċƖĬċŊĲŰШƚťċШƻċƖċШĲŰШũŔťċШƚƣŸƖШƚŢęũƻťũċƖőĲƣШƚŸůШ
ŉƁƖĲũęƚŰŔŰŊċƖЯШŊƖƨƓƓċƖĤĲƣĲŰЯШƚŢęũƻƚƣƨĬŔĲƖШŸĦőШƣĲŰƣċůŔŰċЮШ]ĲŰŸůШƓũċŰĲƖċĬĲШŸĦőШ
ƚƣƖƨťƣƨƖĲƖċĬĲШƓċƨƚĲƖШŔШťƨƖƚƨƓƓũęŊŊШŊĲƚШĬĲŰШĲŰƚťŔũĬċШƚƣƨĬĲŰƣĲŰШƣŔĬШċƣƣШĤĲċƖĤĲƣċШ
ŰǃШťƨŰƚťċƓШŸĦőШƣŔũũŊŸĬŸŊƁƖċШƚŔŊШůĲŰƣċũШğƣĲƖőęůƣŰŔŰŊШŔŰŉƁƖШŰęƚƣċШťƨƖƚůŸůĲŰƣЮШ
7ċũċŰƚĲŰШůĲũũċŰШċŰƚƣƖęŰŊŰŔŰŊШŸĦőШƻŔũċШƚťċƓċƖШƚċůůċШƣƖǃŊŊőĲƣШƚŸůШǯŰŰƚШŉƁƖШ
ċƖĤĲƣƚƣċŊċƖĲШŔШċƖĤĲƣƚũŔƻĲƣШŸĦőШůƁŢũŔŊŊƁƖШőğũũĤċƖċШƚƣƨĬŔĲƖĲƚƨũƣċƣШƁƻĲƖШƣŔĬЮ  

ÂƖŸĤũĲůĤĲƚťƖŔƻŰŔŰŊ  

éŔĬШőĲũŉċƖƣƚƚƣƨĬŔĲƖШǯŰŰƚШĲŰШƨƣƣċũċĬШŉƁƖƻęŰƣċŰШŸůШċƣƣШƚƣƨĬĲŰƣĲƖШƚťċШũęŊŊċШŉǃƖƣŔŸШ
ƣŔůůċƖШƓĲƖШƻĲĦťċШƓğШƚŔŰċШƚƣƨĬŔĲƖЮШÑƖŸƣƚШĬĲƣƣċШƚċťŰċƖШťƨƖƚрШĲũũĲƖШƚƣƨĬŔĲƨƓƓũęŊŊШ
ŸŉƣċШĬĲШŔŰĤǃŊŊĬċШƻŔũŸƓċƨƚĲƖШŸĦőШƣŔũũŉęũũĲŰШŉƁƖШğƣĲƖőęůƣŰŔŰŊШƚŸůШǯŰŰƚШŔШĲŰШ
ċƖĤĲƣƚƣċŊċƖĲƚШċƖĤĲƣƚůŔũŢƁЮШÅĲƚƨũƣċƣĲƣШĤũŔƖШċƣƣШƚƣƨĬĲŰƣĲƖШŊğƖШĬŔƖĲťƣШŉƖğŰШƣĲŰƣċůĲŰШ
ƣŔũũШŰęƚƣċШťƨƖƚŔŰƣƖŸĬƨťƣŔŸŰЯШŔĤũċŰĬШůĲĬШĤċƖċШŰğŊƖċШŉğШƣŔůůċƖƚШůĲũũċŰƖƨůЮШ?ĲƣƣċШ
ĬƖċĤĤċƖШƚƣƨĬĲŰƣĲƖŰċШŸĦőШĤŔĬƖċƖШƣŔũũШĤƖŔƚƣĲƖШŔШƚƣƨĬĲŰƣĲƖŰċƚШƓƚǃťŸƚŸĦŔċũċШŸĦőШ
ŸƖŊċŰŔƚċƣŸƖŔƚťċШċƖĤĲƣƚůŔũŢƁШƻŔĬШƨŰŔƻĲƖƚŔƣĲƣĲƣЮШòƣƣĲƖũŔŊċƖĲШĲŰШŉċťƣŸƖШƚŸůШƚƓĲũċƖШŔŰЯШ
ůĲŰШĬęƖШũęƖŸƚęƣĲŰċШŔШÉƻĲƖŔŊĲШŔШĬċŊƚũęŊĲƣШƚċťŰċƖШťŸŰťƖĲƣċШƻĲƖťƣǃŊШŉƁƖШğƣŊęƖĬĲƖЯШęƖШ
ŉċťƣƨůШċƣƣШƚƣƨĬĲŰƣĲƖШĲŰĬċƚƣШęƖШ9É рĤĲƖęƣƣŔŊċĬĲШƨŰĬĲƖШŸƖĬŔŰċƖŔĲШƣĲƖůŔŰĲƖЯШƻŔũťĲƣШ
ŊƁƖШċƣƣШƚŸůůċƖĲŰШŔŰƣĲШĤũŔƖШĬĲŰШƓċƨƚШŔШƻċƖĬċŊĲŰШŸĦőШĬĲƣШƣŔũũŉęũũĲШŉƁƖШğƣĲƖőęůƣŰŔŰŊШ
ƚŸůШŸŉƣċШťƖęƻƚШŉƁƖШċƣƣШťƨŰŰċШťŸůůċШƨƣƻŔũċĬШƣŔũũШĲŰШŰǃШőƁƚƣƣĲƖůŔŰЮ 

 

 

 

 



 

ΝΠ 

7ƖŔƚƣĲŰШ ƓğШ ƚƣƖƨťƣƨƖĲƖċĬШ ğƣĲƖőęůƣŰŔŰŊШ ƨŰĬĲƖШ ƚğƻęũШ ƣĲƖůŔŰĲƖШ ƚŸůШ ƨŰĬĲƖШ
ƚŸůůċƖůğŰċĬĲƖŰċШƚťċƓċƖШƚƣƖĲƚƚШŸĦőШƣƖƁƣƣőĲƣЮШÖƣŔŉƖğŰШĬĲŰШťƻċŰƣŔƣċƣŔƻċШĬċƣċШƚŸůШ
ƚċůũċĬĲƚШ ŔŰШ ƨŰĬĲƖШ ċƖĤĲƣĲƣШ ůĲĬШ ƚƣƨĬĲŰƣťğƖƚƚťƖŔƻĲũƚĲŰШ ęƖШ ĬĲƣШ ƣǃĬũŔŊƣШ ċƣƣШ
ůċŢŸƖŔƣĲƣĲŰШċƻШĬĲШƚƣƨĬĲŰƣĲƖШƚŸůШĬĲũƣŸŊШŔШƨŰĬĲƖƚƁťŰŔŰŊĲŰШƚęũũċŰШĲũũĲƖШċũĬƖŔŊШ
ťęŰŰĲƖШƚŔŊШğƣĲƖőęůƣċĬĲШůĲũũċŰШťƨƖƚĲƖЯШƻŔũťĲƣШĤŔĬƖċƖШƣŔũũШĲŰШƁťċĬШƖŔƚťШŉƁƖШƓƚǃťŔƚťШ
ŸőęũƚċЯШ ƚęůƖĲШ ŔŰũęƖŰŔŰŊƚŉƁƖůğŊċШ ŸĦőШ ŔШ ŉƁƖũęŰŊŰŔŰŊĲŰШ ƚęůƖĲШ ƚƣƨĬŔĲƖĲƚƨũƣċƣЮШ
ÉƣƨĬĲŰƣĲƖШ ƚŸůШ ƚƣƨĬĲƖċƖШ ƓğШ őĲũƣŔĬШ ŢęůƚƣęũũƚШ ůĲĬШ ċƖĤĲƣƚƣċŊċƖĲШ ŔШ ŉƖğŊċШ ŸůШ
ŸůŉċƣƣŰŔŰŊЯШůĲŰШŔŰƣĲШŰęƖШĬĲƣШťŸůůĲƖШƣŔũũШƚƣƖƨťƣƨƖĲƖċĬШƻŔũċШŸĦőШğƣĲƖőęůƣŰŔŰŊЮ  

uŸŰƚĲťƻĲŰƚĲƖŰċШ ĤũŔƖШ ĲŰШ ƚƣƨĬŔĲůŔũŢƁШ ůĲĬШ ĤƖŔƚƣĲƖШ ŔШ ĬĲŰШ ƓƚǃťŸƚŸĦŔċũċШ ŸĦőШ
ŸƖŊċŰŔƚċƣŸƖŔƚťċШċƖĤĲƣƚůŔũŢƁŰШĬęƖШĲŰШŔŰƣĲŰƚŔƻШťƨƖƚůŸĬƨũШŉƁũŢƚШċƻШǃƣƣĲƖũŔŊċƖĲШĲŰШ
ŔŰƣĲŰƚŔƻШťƨƖƚůŸĬƨũЯШƨƣċŰШůƁŢũŔŊőĲƣШċƣƣШŉċťƣŔƚťƣШĤĲċƖĤĲƣċШŰǃШťƨŰƚťċƓШĲũũĲƖШũċĬĬċШ
ŸůЮШÉƣƨĬĲŰƣĲƖŰċƚШŔŰĬŔƻŔĬƨĲũũċШőęũƚċШƓğƻĲƖťċƚШŰĲŊċƣŔƻƣЯШůĲŰШĬĲƣƚċůůċШŊęũũĲƖШ
ŸĦťƚğШ ƨŰŔƻĲƖƚŔƣĲƣĲƣƚШ ŊĲŰŸůƚƣƖƁůŰŔŰŊЮШ ÖƣċŰШ ĲƣƣШ ťŸŰťƖĲƣШ ƖĲŊĲũƻĲƖťШ ĬęƖШ
ƚƣƖƨťƣƨƖĲƖċĬШŸĦőШƓũċŰĲƖċĬШƻŔũċШŸĦőШğƣĲƖőęůƣŰŔŰŊШũǃŉƣƚШŉƖċůЯШƖŔƚťĲƖċƚШĬĲŰШĲŰƚťŔũĬċШ
ƚƣƨĬĲŰƣĲŰƚШƻęũůğĲŰĬĲШƚğƻęũШƚŸůШĬĲŰШũğŰŊƚŔťƣŔŊċШƨƣĤŔũĬŰŔŰŊƚťƻċũŔƣĲƣĲŰЮШ?ĲƣШęƖШ
ĬęƖŉƁƖШċƻШƻŔťƣШċƣƣШƚƣƨĬŔĲƓũċŰĲƖШŸĦőШƖĲŊĲũƻĲƖťШęƖШőğũũĤċƖċШŸĦőШċƣƣШĬĲƚƚċШŔŰťũƨĬĲƖċƖШ
ƚĦőĲůċũċŊĬШğƣĲƖőęůƣŰŔŰŊШŸĦőШƣǃĬũŔŊċШůĲũũċŰƖƨůШůĲũũċŰШťƨƖƚůŸůĲŰƣЮ  

 

ÉƣƨĬĲŰƣťğƖĲƖŰċƚШŉƁƖƚũċŊШƓğШğƣŊęƖĬĲƖ 

¶ ƣƣШƨŰŔƻĲƖƚŔƣĲƣĲƣШŔŰŉƁƖШĲŰШƖĲŊĲũШƚŸůШƚęťĲƖƚƣęũũĲƖШůŔŰƚƣШĲŰШΝΝШƣŔůůċƖƚШ
ĬǃŊŰƚƻŔũċШĲŉƣĲƖШŉƁƖũċŊĬШŸƖĬŔŰċƖŔĲШƣĲŰƣċůĲŰШƚċůƣШΟΣШƣŔůůċƖƚШ
ƚċůůċŰőęŰŊċŰĬĲШũĲĬŔŊőĲƣШŸůШĲŰШŸƖĬŔŰċƖŔĲШƣĲŰƣċůĲŰШŉƁƖũęŊŊƚШƓğШĲŰШ
őĲũŊĬċŊЮ  

¶ ƣƣШĲƣƣШƖĲťƣŸƖƚĤĲƚũƨƣШŉċƣƣċƚШƚŸůШƚǃŉƣċƖШƣŔũũШċƣƣШŔŰŉƁƖċШĲŰШƻĲĦťċƚШ
ĲǂċůŔŰċƣŔŸŰƚŉƖŔШƣŔĬШŔШƚċůĤċŰĬШůĲĬШğƖƚƚťŔŉƣĲƣЮ 

 

 

 

 

 



 

ΝΡ 

ΝЮΟЮШuŸůůƨŰŔťċƣŔŸŰ  

ΝЮΟЮΝЮШ7ĲůƁƣċŰĬĲ  

ÉƣƨĬĲŰƣťğƖĲƖŰċƚШŊƖƨŰĬƚǃŰ  

7ĲůƁƣċŰĬĲШęƖШĲŰШƻŔťƣŔŊЯШůĲŰШŔĤũċŰĬШŉƁƖĤŔƚĲĬĬШċƚƓĲťƣШċƻШŊŸĬШƨƣĤŔũĬŰŔŰŊƚťƻċũŔƣĲƣШ
ŸĦőШƚƣƨĬĲŰƣĲƖŰċƚШċƖĤĲƣƚůŔũŢƁЮШEƣƣШŊŸƣƣШĤĲůƁƣċŰĬĲШŉƖğŰШĲŰШũęƖċƖĲШĲũũĲƖШċŰŰċŰШ
ƨŰŔƻĲƖƚŔƣĲƣƚċŰƚƣęũũĬШ ƓĲƖƚŸŰċũШ ĤŔĬƖċƖШ ƣŔũũШ ĲƣƣШ ƣŔũũğƣċŰĬĲШ ƚċůƣċũƚťũŔůċƣШ ĬęƖШ
ƚƣƨĬĲŰƣĲƖШƻğŊċƖШƚƣęũũċШŉƖğŊŸƖШŸĦőШũǃŉƣċШťƖŔƣŔťЮШ?ęƖƣŔũũШĤŔĬƖċƖШĬĲƣШƣŔũũШĲŰШƖęƣƣƚƚęťĲƖШ
ĲǂċůŔŰċƣŔŸŰЯШĬęƖШƚƣƨĬĲŰƣĲŰШťċŰШũŔƣċШƓğШċƣƣШŸĤĲƖŸĲŰĬĲШŸĦőШŸĤŢĲťƣŔƻШĤĲĬƁůŰŔŰŊШ
ƚťĲƖЮШ ęƖШĤĲůƁƣċŰĬĲƣШŔШƚƣęũũĲƣШĤƖŔƚƣĲƖШťċŰШĬĲƣШũĲĬċШƣŔũũШŸƣƖǃŊŊőĲƣШŸĦőШĲŰШťƨũƣƨƖШĬęƖШ
ƣƖƁƚťĲũŰШ ĤũŔƖШ őƁŊШ ŉƁƖШ ċƣƣШ ƚƣęũũċШ ŉƖğŊŸƖШ ŸĦőШ ĤŔĬƖċШ ůĲĬШ ťŸůůĲŰƣċƖĲƖЯШ ŸĦőШ ŔШ
ŉƁƖũęŰŊŰŔŰŊĲŰШ ƖŔƚťĲƖċƖШ ĬĲƣƣċШ ċƣƣШ ŰĲŊċƣŔƻƣШ ƓğƻĲƖťċШ ĤğĬĲШ ƚƣƨĬŔĲƖĲƚƨũƣċƣШ ŸĦőШ
ƚƣƨĬĲŰƣĲƖŰċƚШƻęũůğĲŰĬĲЮ 

~ĲũũċŰůęŰƚťũŔŊċШƖĲũċƣŔŸŰĲƖШęƖШƚƻğƖċШŸĦőШĲƣƣШŊŸƣƣШĤĲůƁƣċŰĬĲШťƖęƻĲƖШťŸŰƣŔŰƨĲƖũŔŊШ
ƁƻŰŔŰŊЮШEƣƣШĤƖŔƚƣċŰĬĲШĤĲůƁƣċŰĬĲШőċŰĬũċƖШƚęũũċŰШŸůШŔũũƻŔũŢċЯШƨƣċŰШƚŰċƖċƖĲШŸůШċƣƣШ
ŸũŔťċШ ƓĲƖƚƓĲťƣŔƻЯШ ŰŸƖůĲƖЯШ ĤċťŊƖƨŰĬĲƖЯШ ƚęƣƣШ ċƣƣШ ťŸůůƨŰŔĦĲƖċШ ĲũũĲƖШ
ŊĲŰĲƖċƣŔŸŰƚťũǃŉƣŸƖШƚŸůШťƖŸĦťċƖЮШ?ęƖŉƁƖШęƖШĬĲƣШċŰŊĲũęŊĲƣШċƣƣШŉƖğŊŸƖШŸůШĤĲůƁƣċŰĬĲШ
ƣċƚШƓğШċũũƻċƖШŸĦőШċƣƣШũęƖċƖĲЯШƁƻƖŔŊШƨŰŔƻĲƖƚŔƣĲƣƚċŰƚƣęũũĬШƓĲƖƚŸŰċũШŸĦőШƚƣƨĬĲŰƣĲƖШŊĲƚШ
ƣŔũũŉęũũĲШƣŔũũШƨƣĤŔũĬŰŔŰŊЯШĬŔƚťƨƚƚŔŸŰЯШƖĲǰĲťƣŔŸŰШŸĦőШũęƖċŰĬĲШťƖŔŰŊШĬĲƚƚċШŉƖğŊŸƖЮ 

ÂƖŸĤũĲůĤĲƚťƖŔƻŰŔŰŊ  

7ĲůƁƣċŰĬĲŉƖğŊŸƖШęƖШĲƣƣШƻċŰũŔŊƣШŉƁƖĲťŸůůċŰĬĲШƓƖŸĤũĲůШĤũċŰĬШĬĲШęƖĲŰĬĲŰШƚŸůШ
ŔŰťŸůůĲƖШƣŔũũШƚƣƨĬĲŰƣťğƖĲƖŰċЮШ ĲĬũğƣċŰĬĲШťŸůůĲŰƣċƖĲƖЯШƚťęůƣШƚŸůШũċŰĬċƖШŉĲũШ
ĲũũĲƖШƚƣƨĬĲŰƣĲƖШƚŸůШĤũŔƖШƨƣƓĲťċĬĲШŉƖċůŉƁƖШƚŔŰШťũċƚƚШęƖШċũũċШĲǂĲůƓĲũШƓğШƚŔƣƨċƣŔŸŰĲƖШ
ĬęƖШĤĲůƁƣċŰĬĲƣШőċƖШĤƖƨƚƣŔƣЮШfШƻŔƚƚċШŉċũũШőċŰĬũċƖШĬĲƣШŸůШĲŰƚťŔũĬċШőęŰĬĲũƚĲƖЯШůĲŰШŔШ
ċŰĬƖċШŉċũũШŸĦőШƓğШƻŔƚƚċШŔŰƚƣŔƣƨƣŔŸŰĲƖШőċƖШĬĲƣШƻęǂƣШŉƖċůШĲŰШťƨũƣƨƖШċƻШċƣƣШůċŰШƣċũċƖШƣŔũũШ
ŸĦőШ ŸůШ ƚƣƨĬĲŰƣĲƖШ ƓğШ ĲƣƣШ ƻŔƚƚƣШ ƚęƣƣШ ƚŸůШ ĤũŔƖШ ƓƖŸĤũĲůċƣŔƚťƣШ ƨƖШ ĲƣƣШ
ĤĲůƁƣċŰĬĲƓĲƖƚƓĲťƣŔƻЮ 

ũũċШƚƣƨĬĲŰƣĲƖШŉƁƖƣŢęŰċƖШċƣƣШůƁƣċƚШůĲĬШƖĲƚƓĲťƣЮШ§ċƻƚĲƣƣШĤċťŊƖƨŰĬЯШğƚŔťƣĲƖШĲũũĲƖШ
ƓƖĲƚƣċƣŔŸŰШƚťċШƻċƖŢĲШƚƣƨĬĲŰƣШťęŰŰċШƚŔŊШƣƖǃŊŊШŸĦőШŔŰťũƨĬĲƖċĬШŔШƚŔŰШƨƣĤŔũĬŰŔŰŊЯШƻŔũťĲƣШ
ƻŔƚƚċШŉċũũШċƻШŰĲŊċƣŔƻƣШĤĲůƁƣċŰĬĲШƻŔƣƣŰċƖШŸůШŔŰƣĲШċũũƣŔĬШƚťĲƖЮШÉŢęũƻťũċƖƣШŊęũũĲƖШęƻĲŰШ
ĬĲƣƣċШŔШĲƣƣШŸůƻęŰƣШŉƁƖőğũũċŰĬĲШĬęƖШƚċůůċШƖĲƚƓĲťƣШŸĦőШċŰƚƻċƖШŉƁƖШĲƣƣШŊŸƣƣШ
ĤĲůƁƣċŰĬĲШůğƚƣĲШƖğĬċШŉƖğŰШƚƣƨĬĲŰƣШŊĲŰƣĲůŸƣШƨŰŔƻĲƖƚŔƣĲƣƚċŰƚƣęũũĬШƓĲƖƚŸŰċũЮШfШ
ƚũƨƣęŰĬċŰШőċŰĬũċƖШĬĲƣШŸůШƁůƚĲƚŔĬŔŊőĲƣШŸĦőШċƣƣШĤǃŊŊċШƚċůůċŰőċŰŊШĬęƖШċũũċШ
ƓċƖƣĲƖШƣċƖШŊĲůĲŰƚċůƣШċŰƚƻċƖШŉƁƖШĲƣƣШŊŸƣƣШƚċůƣċũƚťũŔůċƣЮ  



 

ΝΣ 

fШ ŉƖğŊŸƖШ ŸůШ ĤĲůƁƣċŰĬĲШ ůğƚƣĲШ ƚęƖƚťŔũĬШ ĤĲċťƣŰŔŰŊШ ƣċƚШ ƣŔũũШ ĬĲƣШ ŸŉƖğŰťŸůũŔŊċШ
ůċťƣŉƁƖőğũũċŰĬĲШƚŸůШƖğĬĲƖШůĲũũċŰШƚƣƨĬĲŰƣШŸĦőШũęƖċƖĲШĲũũĲƖШċŰŰċŰШƓĲƖƚŸŰċũШƚŸůШ
őċƖШŔŰǰǃƣċŰĬĲШƁƻĲƖШƚƣƨĬĲŰƣĲƖŰċƚШƨƣĤŔũĬŰŔŰŊЮШfŰƣĲШůŔŰƚƣШŊęũũĲƖШĬĲƣШĲǂċůŔŰċƣŸƖƚШ
ƖŸũũШƚŸůШċŰƚƻċƖŔŊШŉƁƖШĤĲƚũƨƣШŸůШĤĲƣǃŊЯШƻŔũťĲƣШęƖШĲƣƣШĤĲƣǃĬċŰĬĲШŔŰǰǃƣċŰĬĲШƁƻĲƖШ
ƚƣƨĬĲŰƣĲŰƚШƨƣĤŔũĬŰŔŰŊШŸĦőШŉƖċůƣŔĬЮШfШƚƣƨĬĲŰƣťğƖĲƖŰċƚШůƁƣĲŰШůĲĬШƚƣƨĬĲŰƣĲƖШǯŰŰƚШ
ĬĲƣШŔĤũċŰĬШĲŰШŸƖŸШŉƁƖШŰĲŊċƣŔƻШƚęƖĤĲőċŰĬũŔŰŊШŉƖğŰШĲǂċůŔŰċƣŸƖŰЮШ§ċƻƚĲƣƣШŸůШĬĲŰШ
ŸƖŸŰШęƖШĤĲŉŸŊċĬШĲũũĲƖШĲŢЯШęƖШĬĲŰШĲƣƣШƨƣƣƖǃĦťШŉƁƖШċƣƣШƣŔũũŔƣĲŰШŔШƖĲũċƣŔŸŰĲŰШůĲũũċŰШ
ƚƣƨĬĲŰƣШŸĦőШũęƖċƖĲШőċƖШĤƖƨƚƣŔƣЯШƻŔũťĲƣШĤŔĬƖċƖШƣŔũũШĲŰШŸƚęťĲƖőĲƣШŔШŉƖğŊċШŸůШőƨƖƨƻŔĬċШ
ĲƣƣШƖęƣƣƻŔƚƣШĤĲƣǃŊƚĤĲƚũƨƣШťŸůůĲƖШċƣƣШƣċƚЮШ ƣƣШƚƣƨĬĲŰƣĲƖШťęŰŰĲƖШĲŰШƖęĬƚũċШĲũũĲƖШĲŰШ
ŸƖŸШ ŉƁƖШ ċƣƣШ ĬĲƖċƚШ ƓĲƖƚŸŰũŔŊċШ ƖĲũċƣŔŸŰШ ƣŔũũШ ƚŔŰШ ĲǂċůŔŰċƣŸƖШ ƚťċШ ƓğƻĲƖťċШ
ůǃŰĬŔŊőĲƣƚƨƣƁƻŰŔŰŊĲŰШŉğƖШċũĬƖŔŊШƖğĬċЮ 

?ĲŰШŸƚęťĲƖőĲƣШĲũũĲƖШƖęĬƚũċШƚƣƨĬĲŰƣĲƖŰċШŔĤũċŰĬШťċŰШƨƓƓũĲƻċШŔШůƁƣĲŰШŸĦőШƚċůƣċũШ
ůĲĬШƨŰŔƻĲƖƚŔƣĲƣƚƓĲƖƚŸŰċũШůğƚƣĲШƣċƚШƓğШċũũƻċƖШŉƖğŰШũęƖŸƚęƣĲƣƚШƚŔĬċЮШ?ĲƣШťƖęƻĲƖШ
ƨƣĤŔũĬŰŔŰŊƚŔŰƚċƣƚĲƖЯШǰĲƖШŉŸƖƨůШŉƁƖШƖĲǰĲťƣŔŸŰШŸĦőШƣǃĬũŔŊċШƖƨƣŔŰĲƖШŉƁƖШőƨƖШĤƖŔƚƣĲƖШŔШ
ĤĲůƁƣċŰĬĲШƚťċШőċŰƣĲƖċƚЮШEƣƣШƨŰŔƻĲƖƚŔƣĲƣШƚŸůШƣċƖШĬĲƚƚċШŉƖğŊŸƖШƓğШċũũƻċƖШĤũŔƖШŸĦťƚğШ
ĲƣƣШůĲƖШŔŰťũƨĬĲƖċŰĬĲШũęƖŸƚęƣĲЯШĬęƖШŉƖğŊŸƖШŸůШƣƖǃŊŊőĲƣШŸĦťƚğШĤũŔƖШĲŰШŉƖğŊċШŸůШ
ƨƣĤŔũĬŰŔŰŊƚťƻċũŔƣĲƣШŸĦőШċƖĤĲƣƚůŔũŢƁЮ 

 

ÉƣƨĬĲŰƣťğƖĲƖŰċƚШŉƁƖƚũċŊШƣŔũũШğƣŊęƖĬĲƖ  

¶ ƣƣШĲŰШƽŸƖťƚőŸƓШŔШĤĲůƁƣċŰĬĲШŸĦőШŰŸƖůůĲĬƻĲƣĲŰőĲƣШĲƖĤŢƨĬƚШƚŸůШĲƣƣШ
ƚƣğĲŰĬĲШŔŰƚũċŊШŔШĬĲƣШťƨƖƚƨƣĤƨĬШÖŰŔƻĲƖƚŔƣĲƣƚƓĲĬċŊŸŊŔťШŸĦőШũęƖċŰĬĲƚƣƁĬШ
ĲƖĤŢƨĬĲƖЮ  

¶ ƣƣШƚċůƣċũƚťũŔůċƣШŸĦőШĤĲůƁƣċŰĬĲШũǃŉƣƚШŔŰШƚŸůШĲŰШŸĤũŔŊċƣŸƖŔƚťШĬĲũШŔШ
ƚċůƣũŔŊċШťƨƖƚƨƣƻęƖĬĲƖŔŰŊċƖЮ 

 

 

 

 

 

 



 

ΝΤ 

ΝЮΟЮΞЮШuŸůůƨŰŔťċƣŔŸŰШƨƣŔŉƖğŰШŉƁƖƻċũƣŰŔŰŊƚũċŊĲŰ  

ÉƣƨĬĲŰƣťğƖĲƖŰċƚШŊƖƨŰĬƚǃŰ  

ÖŰŔƻĲƖƚŔƣĲƣĲƣШőċƖШĲŰШƚĲƖƻŔĦĲƚťǃũĬŔŊőĲƣШŊĲŰƣĲůŸƣШĤğĬĲШƚƣƨĬĲŰƣĲƖШƚŸůШŊƖƨƓƓШŸĦőШ
ŊĲŰƣĲůŸƣШ ĲŰШ ĲŰƚťŔũĬШ ƚƣƨĬĲŰƣЯШ ƻŔũťĲƣШ ŉċƚƣƚƣęũũƚШ ŔШ ŉƁƖƻċũƣŰŔŰŊƚũċŊĲŰЮШ xċŊĲŰШ
ŉƁƖĲƚťƖŔƻĲƖШċƣƣШťŸŰƣċťƣƻęŊċƖШƚťċШƻċƖċШƚůŔĬŔŊċШŸĦőШĲŰťũċЯШċƣƣШŔŰŉŸƖůċƣŔŸŰШƚťċШŊĲƚШ
ƨƣċŰШŸŰƁĬŔŊƣШĬƖƁŢƚůğũШŸĦőШċƣƣШęƖĲŰĬĲŰШƚťċШőċŰĬũęŊŊċƚШĲŰťĲũƣЯШƚŰċĤĤƣШŸĦőШƨƣċŰШ
ċƣƣШƖęƣƣƚƚęťĲƖőĲƣĲŰШĲŉƣĲƖƚęƣƣƚЮШ[ƁƖШƚƣƨĬĲŰƣĲƖƚШĬĲũШŔŰŰĲĤęƖШĬĲƣШċƣƣШťŸŰƣċťƣШůĲĬШ
ƨŰĬĲƖƻŔƚċŰĬĲШũęƖċƖĲЯШőċŰĬũĲĬċƖĲШĲũũĲƖШƁƻƖŔŊШƨŰŔƻĲƖƚŔƣĲƣƚƓĲƖƚŸŰċũШƚťċШťƨŰŰċШƚťĲШ
ƨƣċŰШŉƁƖĬƖƁŢŰŔŰŊШŸĦőШċƣƣШĬĲШťŸŰƣċťƣƨƓƓŊŔŉƣĲƖШƚŸůШǯŰŰƚШċŰŊŔƻŰċШƓğШƨŰŔƻĲƖƚŔƣĲƣĲƣƚШ
őĲůƚŔĬċШƚťċШƻċƖċШċťƣƨĲũũċШŸĦőШŉċťƣŔƚťƣШċŰƻęŰĬċƚЮШÉƣƨĬĲŰƣĲƖШƚťċШĬęƖƨƣƁƻĲƖШťƨŰŰċШ
ŉƁƖƻęŰƣċШƚŔŊШƚƻċƖШŔŰŸůШƖŔůũŔŊШƣŔĬЯШƻŔũťĲƣШĤŔĬƖċƖШƣŔũũШĲŰШůŔŰƚťċĬШŸƚęťĲƖőĲƣШŸĦőШƁťċĬШ
ůƁŢũŔŊőĲƣШŉƁƖШƓũċŰĲƖŔŰŊШċƻШƚğƻęũШƚƣƨĬŔĲƖШƚŸůШĲƣƣШũŔƻШƨƣċŰŉƁƖШƚƣƨĬŔĲƖŰċЮ  

ÂƖŸĤũĲůĤĲƚťƖŔƻŰŔŰŊ  

°ƻĲƖШ ũċŊШ ęƖШ ĤğĬĲШ ƚƣƨĬĲŰƣťğƖĲƖŰċƚШ ŸĦőШ ůğŰŊċШ ƚƣƨĬĲŰƣĲƖƚШ ƨƓƓũĲƻĲũƚĲШ ċƣƣШ
ťŸůůƨŰŔťċƣŔŸŰĲŰШůĲũũċŰШƚƣƨĬĲŰƣĲƖШŸĦőШƨŰĬĲƖƻŔƚċŰĬĲШũęƖċƖĲЯШőċŰĬũĲĬċƖĲШĲũũĲƖШ
ƁƻƖŔŊШƨŰŔƻĲƖƚŔƣĲƣƚƓĲƖƚŸŰċũШŸŉƣċШŉƨŰŊĲƖċƖШĤƖċЮШÉċůƣŔĬŔŊƣШǯŰŰƚШĬĲƣШƨƣƖǃůůĲШŉƁƖШ
ŉƁƖĤęƣƣƖŔŰŊЮШ 7ğĬĲШ ĲŰƚťŔũĬċШ ƚƣƨĬĲŰƣĲƖШ ŸĦőШ ƚƣƨĬĲŰƣťğƖĲƖŰċƚШ ŉƁƖĲƣƖęĬċƖĲШ ťċŰШ
ĲůĲũũċŰğƣШůƁƣċШũğŰŊċШƚƻċƖƚƣŔĬĲƖШĲũũĲƖШőĲũƣШƨƣĲĤũŔƻŰċШůĲŢũƚƻċƖЯШƻŔũťĲƣШŉƁƖƚƻğƖċƖШŉƁƖШ
ĤğĬĲШĬĲŰШĲŰƚťŔũĬċШƚƣƨĬĲŰƣĲŰƚШƚƣƨĬŔĲƖШŸĦőШŉƁƖШƚƣƨĬĲŰƣťğƖĲƖŰċƚШċƖĤĲƣĲШůĲĬШ
ƨƣĤŔũĬŰŔŰŊƚĤĲƻċťŰŔŰŊШŸĦőШƚƣƨĬĲŰƣŉċĦťũŔŊƣШċƖĤĲƣĲЮШéŔĬШŉƖğŰƻċƖŸШŸĦőШĤƖŔƚƣШƓğШƚƻċƖШ
ƚťċƓċƚШŸĦťƚğШĲŰШŸƚęťĲƖőĲƣШťƖŔŰŊШŸůШůĲŢũШċũũƚШŰğƣƣШŉƖċůЯШĲũũĲƖШŸůШĲƣƣШęƖĲŰĬĲШ
ĤĲƣƖċťƣċƚШƚŸůШċƻƚũƨƣċƣШƨƣċŰШċƣƣШĬĲƣШƣǃĬũŔŊƣШőċƖШťŸůůƨŰŔĦĲƖċƣƚШƣŔũũШƚƣƨĬĲŰƣШĲũũĲƖШ
ƚƣƨĬĲŰƣťğƖЮШ?ĲƣШƖŔƚťĲƖċƖШŔШŉƁƖũęŰŊŰŔŰŊĲŰШċƣƣШƚťċƓċШŉƖƨƚƣƖċƣŔŸŰШŸĦőШŸƣǃĬũŔŊőĲƣШŔШ
ĬŔċũŸŊĲŰЯШƚęƖƚťŔũƣШŔШęƖĲŰĬĲŰШĬęƖШƓċƖƣĲƖŰċШŔŰƣĲШĬĲũċƖШƨƓƓŉċƣƣŰŔŰŊШŸůШęƖĲŰĬĲƣƚШ
ƚƣċƣƨƚЮ  

fШĬĲŰШťŸůůƨŰŔťċƣŔŸŰШƚŸůШƚťĲƖШůĲũũċŰШƚƣƨĬĲŰƣĲƖШŸĦőШťƨƖƚċŰƚƻċƖŔŊЯШŉƁƖĲũęƚċƖĲШ
ĲũũĲƖШőċŰĬũĲĬċƖĲШŉƁƖĲťŸůůĲƖШĬĲƣШŸĦťƚğШċƣƣШĬĲŰШŔŰŉŸƖůċƣŔŸŰШƚŸůШŊĲƚШęƖШŉĲũċťƣŔŊЯШ
ĤƖŔƚƣŉęũũŔŊШĲũũĲƖШŸƣǃĬũŔŊЮШ?ĲƣШęƖШŔШƚŔŊШŔŰƣĲШŸƻęŰƣċƣШĲŉƣĲƖƚŸůШĬĲŰШůęŰƚťũŔŊċШŉċťƣŸƖŰШ
ċũũƣŔĬШƚƓĲũċƖШĲŰШƖŸũũЯШůĲŰШťƨƖƚċŰƚƻċƖŔŊЯШŉƁƖĲũęƚċƖĲШĲũũĲƖШőċŰĬũĲĬċƖĲШĤĲőƁƻĲƖШƣċШĲƣƣШ
ƣǃĬũŔŊƣШ ċŰƚƻċƖШ ŉƁƖШ ċƣƣШ ťŸƖƖŔŊĲƖċШ ŔŰŉŸƖůċƣŔŸŰШ ŰęƖШ ŉĲũШ ƨƓƓĬċŊċƚЮШ [ĲũċťƣŔŊШ ĲũũĲƖШ
ůŔƚƚƻŔƚċŰĬĲШŔŰŉŸƖůċƣŔŸŰШťċŰШŔШŉƁƖũęŰŊŰŔŰŊĲŰШŉğШťŸŰƚĲťƻĲŰƚĲƖШŉƁƖШĬĲŰШĲŰƚťŔũĬċШ
ƚƣƨĬĲŰƣĲŰƚШ ůƁŢũŔŊőĲƣĲƖШ ċƣƣШ ŊĲŰŸůŉƁƖċШ ťƨƖƚůŸůĲŰƣЯШ ŉƁƖĤĲƖĲĬċШ ƚŔŊШ ŉƁƖШ
ĲǂċůŔŰċƣŔŸŰĲƖШĲũũĲƖШŉğШťŸƖƖĲťƣШƚƣƁĬЮ  



 

ΝΥ 

ÖƣƁƻĲƖШũğŰŊċШƚƻċƖƚƣŔĬĲƖШŸĦőШĲůĲũũċŰğƣШŉĲũċťƣŔŊШĲũũĲƖШůŔƚƚƻŔƚċŰĬĲШŔŰŉŸƖůċƣŔŸŰЯШ
ŉƁƖĲťŸůůĲƖШĬĲƣШŸĦťƚğШċƣƣШƨŰĬĲƖƻŔƚċŰĬĲШũęƖċƖĲШĲũũĲƖШőċŰĬũĲĬċƖĲШŔŰƣĲШċũũƚШęƖШ
ťŸŰƣċťƣĤċƖċШƻŔċШĬĲШťŸŰƣċťƣƨƓƓŊŔŉƣĲƖШƚŸůШċŰŊĲƚШƓğШƨŰŔƻĲƖƚŔƣĲƣĲƣƚШőĲůƚŔĬċЮШfШƻŔƚƚċШ
ŉċũũШŉƨŰŊĲƖċƖШŔŰƣĲШċŰŊŔƻĲŰШĲрƓŸƚƣċĬƖĲƚƚШċũũƚШŉƁƖШťŸŰƣċťƣШŸĦőШƚƻċƖШƨƣĲĤũŔƖШőĲũƣЯШ
ůĲĬċŰШ ĬĲƣШ ŔШ ċŰĬƖċШ ŉċũũШ ŉƁƖĲťŸůůĲƖШ ċƨƣŸƚƻċƖШ ůĲĬШ őęŰƻŔƚŰŔŰŊШ ƣŔũũШ ĲǂƣĲƖŰШ
ůĲŢũċĬƖĲƚƚЮШ?ĲƣƣċШƚťċƓċƖШŔŰƣĲШĤċƖċШƓƖċťƣŔƚťċШőŔŰĬĲƖШŉƁƖШƚƣƨĬĲŰƣĲŰШŔШƚŔŰċШŉƁƖƚƁťШ
ċƣƣШŰğШƖęƣƣШƓĲƖƚŸŰЯШƨƣċŰШƻęĦťĲƖШŸĦťƚğШŉƖğŊŸƖШťŸƓƓũċĬĲШƣŔũũШŸǭĲŰƣũŔŊőĲƣƚƓƖŔŰĦŔƓĲŰЮШ
uŸůůƨŰŔťċƣŔŸŰШůĲũũċŰШĲŰШƨŰŔƻĲƖƚŔƣĲƣƚċŰƚƣęũũĬШŸĦőШĲŰШƚƣƨĬĲŰƣШƚŸůШƖƁƖШŉƖğŊŸƖШ
ťŸƓƓũċĬĲШƣŔũũШƨŰŔƻĲƖƚŔƣĲƣĲƣƚШƻĲƖťƚċůőĲƣƚŸůƖğĬĲШůğƚƣĲШőċŰƣĲƖċƚШŔŰŸůШƖċůĲŰШŉƁƖШ
ĬĲШŔŰƣĲƖŰċШƚǃƚƣĲůĲŰЯШĤğĬĲШċƻШƣŔũũŊęŰŊũŔŊőĲƣƚƚťęũШŸĦőШŉƁƖШċƣƣШƚęťĲƖƚƣęũũċШċƣƣШ
ťŸƖƖĲƚƓŸŰĬĲŰƚШŸůŉċƣƣċƚШċƻШŸǭĲŰƣũŔŊőĲƣƚрШŸĦőШċƖťŔƻũċŊƚƣŔŉƣŰŔŰŊЮШ?ęƖƣŔũũШĤŔĬƖċƖШ
őęŰƻŔƚŰŔŰŊċƖШ ƣŔũũШ ĲǂƣĲƖŰċШ ůĲŢũċĬƖĲƚƚĲƖШ ƣŔũũШ ċƣƣШ ŉƖğŊċŰШ ŸůШ ĬĲƣШ ŸůŉċƣƣċƚШ ċƻШ
ŉƁƖƻċũƣŰŔŰŊƚũċŊĲŰƚШŉƁƖĲƚťƖŔŉƣĲƖШƻęĦťƚЮШ ƣƣШƚƣƨĬĲŰƣĲƖШťċŰШŉƁƖƻęŰƣċШƚŔŊШƚƻċƖШŊĲŰŸůШ
ĬĲШ ċŰŊŔƻŰċШ ťŸŰƣċťƣƻęŊċƖŰċШ ęƖШ ĤğĬĲШ ĲŰШ ŉƖğŊċШ ŸůШ ƚĲƖƻŔĦĲƚťǃũĬŔŊőĲƣШ ŸĦőШ ĲŰШ
ŉƁƖƨƣƚęƣƣŰŔŰŊШŉƁƖШċƣƣШƣƖċŰƚƓċƖĲŰƚШŸĦőШƖęƣƣƚƚęťĲƖőĲƣШƚťċШƖğĬċЮ   

 

ÉƣƨĬĲŰƣťğƖĲƖŰċƚШŉƁƖƚũċŊШƣŔũũШğƣŊęƖĬĲƖ  

¶ ƣƣШċũũШƨŰŔƻĲƖƚŔƣĲƣƚċŰƚƣęũũĬШƓĲƖƚŸŰċũШċŰƻęŰĬĲƖШƚŔŰШÖ~ÖрШĲũũĲƖШƖĲŊŔŸŰƚůĲŢũШ
ƚŸůШťŸůůƨŰŔťċƣŔŸŰƚůĲŢũЯШƨƣċŰШƨŰĬċŰƣċŊЮ 

 

 

 

 

 

 

 

 

 

 



 

ΝΦ 

ΝЮΟЮΟЮШÉĦőĲůċŰ  

ÉƣƨĬĲŰƣťğƖĲƖŰċƚШŊƖƨŰĬƚǃŰ  

EŰШƻęũŉƨŰŊĲƖċŰĬĲШċĬůŔŰŔƚƣƖċƣŔŸŰШęƖШƻŔťƣŔŊШŉƁƖШċƣƣШƚƣƨĬĲŰƣĲƖШƚťċШťƨŰŰċШŊĲŰŸůŉƁƖċШ
ŸĦőШ ƓũċŰĲƖċШ ŉƁƖШ ƚŔŰċШ ƚƣƨĬŔĲƖШ ƓğШ ĲƣƣШ ƣƖǃŊŊƣШ ƚęƣƣЮШ ]ƖƨŰĬĲŰШ ŔШ ĲŰШ ŉƨŰŊĲƖċŰĬĲШ
ċĬůŔŰŔƚƣƖċƣŔŸŰШƚŸůШƣŔũũğƣĲƖШƚƣƨĬĲŰƣĲƖŰċШċƣƣШƓũċŰĲƖċШŉƁƖШƚŔŰċШƚƣƨĬŔĲƖЯШęƖШċƣƣШĬĲƣШ
ǯŰŰƚШƣǃĬũŔŊċШƖŔťƣũŔŰŢĲƖШŉƁƖШőƨƖШťƨƖƚƓũċŰĲƖŔŰŊШŸĦőШƚĦőĲůċũęŊŊŰŔŰŊШŊğƖШƣŔũũЮШEŰШƚğĬċŰШ
ƣǃĬũŔŊőĲƣШƣŔũũğƣĲƖШƚƣƨĬĲŰƣĲƖŰċШċƣƣШƓũċŰĲƖċШĤğĬĲШƚŔŰċШƚƣƨĬŔĲƖШŸĦőШŉƁƖШũŔƻĲƣШƨƣċŰŉƁƖШ
ĬĲƚƚċЮШ ÂğШ ƚğШ ƚęƣƣШ ĤŔĬƖċƖШ ŸĦťƚğШ ċĬůŔŰŔƚƣƖċƣŔŸŰĲŰШ ťƖŔŰŊШ ƚĦőĲůċũęŊŊŰŔŰŊШ ƣŔũũШ
ŉƁƖĤęƣƣƖċĬШƨƣĤŔũĬŰŔŰŊƚťƻċũŔƣĲƣШŸĦőШĲŰШŊŸĬШƚƣƨĬŔĲůŔũŢƁ  

ÂƖŸĤũĲůĤĲƚťƖŔƻŰŔŰŊ  

ÑƖŸƣƚШƣǃĬũŔŊċШƖĲŊĲũƻĲƖťШƚŸůШŉċƚƣƚƣęũũĲƖШŰęƖШƚĦőĲůċШŉƁƖШťƨƖƚĲƖШƚťċШƓƨĤũŔĦĲƖċƚЯШŸĦőШ
ƚęƣƣĲƖШƨƓƓШƖŔťƣũŔŰŢĲƖШŉƁƖШőƨƖШĤğĬĲШůŸůĲŰƣШƨŰĬĲƖШťƨƖƚĲƖШŸĦőШƚĦőĲůċƣШŔШƁƻƖŔŊƣШƚťċШ
ƓũċŰĲƖċƚЯШǯŰŰƚШĬĲƣШƚƣŸƖċШƻċƖŔċƣŔŸŰĲƖШťƖŔŰŊШŰęƖШƚĦőĲůċШƓƨĤũŔĦĲƖċƚЯШőƨƖШƚĦőĲůċƣШ
ęƖШƚƣƖƨťƣƨƖĲƖċƣШŸĦőШƻŔũťĲƣШŔŰŰĲőğũũШƚŸůШǯŰŰƚШŔШĬĲƣЮШ°ƻƖŔŊċШęŰĬƖŔŰŊċƖШŔШƚĦőĲůċƣШƚťċШ
ĲŰũŔŊƣШƖĲŊĲũƻĲƖťĲŰШы[ÉШΝЮΝрΦΡΟрΝΥШÅĲŊũĲƖШŉƁƖШƚƣƨĬŔĲċĬůŔŰŔƚƣƖċƣŔŸŰШƓğШŊƖƨŰĬрШŸĦőШ
ċƻċŰĦĲƖċĬШŰŔƻğьШůĲĬĬĲũċƚШƚĲŰċƚƣШŉǃƖċШƻĲĦťŸƖШŔШŉƁƖƻęŊЮШ,ƻĲŰШŔŰŸůШƖċůĲŰШŉƁƖШ
ęŰĬƖŔŰŊċƖШťċŰШĬĲƣШƚťŔũŢċШƚŔŊШğƣЮШÅĲŊĲũƻĲƖťĲƣШŉƁƖĲƚťƖŔƻĲƖШċƣƣШęŰĬƖŔŰŊċƖШƚťċШůĲĬĬĲũċƚШ
ƚĲŰċƚƣШŉǃƖċШƻĲĦťŸƖШŔШŉƁƖƻęŊЯШůĲŰШőƨƖШĬĲƣƣċШŊğƖШƣŔũũШƻċƖŔĲƖċƖШĤğĬĲШůĲũũċŰШťƨƖƚĲƖШŸĦőШ
ƓƖŸŊƖċůШĬęƖШĬĲƣШĲůĲũũċŰğƣШŉƁƖĲťŸůůĲƖШċƣƣШũęƖċƖĲШęŰĬƖċƖШŔШƚĦőĲůċƣЯШŔŰŸůШƖċůĲŰШ
ŉƁƖШĬĲƣШƣŔĬƚƚƓċŰŰШƚŸůШŉċƚƣƚƣęũũƚШċƻШƖĲŊĲũƻĲƖťĲƣЯШůĲŰШƨƣċŰШċƣƣШůĲĬĬĲũċШƚƣƨĬĲŰƣĲƖШ
ċƣƣШĲŰШƚğĬċŰШęŰĬƖŔŰŊШŊŢŸƖƣƚЮ  

ÖƣƁƻĲƖШċƣƣШĬĲƣШƚťŔũŢĲƖШƚŔŊШĤğĬĲШůĲũũċŰШťƨƖƚĲƖШŸĦőШƓƖŸŊƖċůШőƨƖШƚĦőĲůċŰШęƖШ
ƚƣƖƨťƣƨƖĲƖċĬĲШŸĦőШőƨƖШęŰĬƖŔŰŊċƖШůĲĬĬĲũċƚЯШƚťŔũŢĲƖШĬĲƣШƚŔŊШŸĦťƚğШƻċƖШƚƣƨĬĲŰƣĲƖŰċШ
ťċŰШőŔƣƣċШƚŔŰċШƚĦőĲůċŰЮШéŔƚƚċШťƨƖƚĲƖШőċƖШťŸŰƣŔŰƨĲƖũŔŊƣШƚŔƣƣШƚĦőĲůċШƣŔũũŊęŰŊũŔŊƣШ
ĤğĬĲШƻŔċШũęƖƓũċƣƣŉŸƖůĲŰШ9ċŰƻċƚЯШÉƣƨĬĲŰƣƽĲĤĤĲŰШŸĦőШƻŔċШÑŔůĲEĬŔƣЯШůĲĬċŰШċŰĬƖċШ
ťƨƖƚĲƖШĲŰĬċƚƣШŰǃƣƣŢċƖШĲŰШċƻШƓũċƣƣŉŸƖůċƖŰċЮШ ƣƣШĬĲƣƣċШƚťŔũŢĲƖШƚŔŊШğƣШŔШőƁŊШŊƖċĬШĤŔĬƖċƖШ
ƣŔũũШƚƻğƖŔŊőĲƣĲƖШůĲĬШƓũċŰĲƖŔŰŊШŉƁƖШƚƣƨĬĲŰƣĲƖŰċШĲŉƣĲƖƚŸůШůċŰШŔŰŉƁƖШƻċƖŢĲШŰǃШťƨƖƚШ
ĤĲőƁƻĲƖШƻċƖċШůĲĬƻĲƣĲŰШŸůШċƣƣШůċŰШťċŰШĤĲőƁƻċШũĲƣċШĲŉƣĲƖШƻċƖШƚĦőĲůċƣШŉƁƖШťƨƖƚĲŰШ
ǯŰŰƚЯШŸĦőШƚĲĬċŰШŔŰƣĲШőĲũũĲƖШċũũƣŔĬШƻĲƣċШŸůШĬĲƣШęƖШĬĲƣШƚĦőĲůċƣШƚŸůШůċŰШőŔƣƣċƖШƚŸůШ
ťŸůůĲƖШċƣƣШŊęũũċШŉƁƖШőĲũċШťƨƖƚĲŰЯШĲũũĲƖШŸůШęŰĬƖŔŰŊċƖШťċŰШťŸůůċШċƣƣШŊƁƖċƚЮ   

 

 



 

ΞΜ 

?ĲШŸũŔťċШƓũċƣƣŉŸƖůċƖŰċШŉƁƖШċƣƣШƓƨĤũŔĦĲƖċШƚĦőĲůċŰШŉǃũũĲƖШŸĦťƚğШŸũŔťċШŉƨŰťƣŔŸŰЮШ
9ċŰƻċƚШęƖШŔШŉƁƖƚƣċШőċŰĬШĲŰШũęƖƓũċƣƣŉŸƖůШĬęƖШůċƣĲƖŔċũШŸĦőШƨƓƓŊŔŉƣĲƖШƓƨĤũŔĦĲƖċƚЯШ
ÉƣƨĬĲŰƣƽĲĤĤĲŰШĤĲƣƖċťƣċƚШŉƖęůƚƣШƚŸůШĲŰШƖĲƚƨƖƚШŉƁƖШŔŰŉŸƖůċƣŔŸŰШŸůШƨŰŔƻĲƖƚŔƣĲƣĲƣШ
ŸĦőШ ƚƣƨĬŔĲƖШ ŔШ ƚƣŸƖƣЯШůĲĬċŰШ ÑŔůĲEĬŔƣШ ęƖШ ĲŰШ ƖĲŰŸĬũċĬШ ƚĦőĲůċƓũċƣƣŉŸƖůЮШ ƣƣШ
ÑŔůĲEĬŔƣШ ŔŰƣĲШ ċŰƻęŰĬƚШ ƚŸůШ ƚƣċŰĬċƖĬƓũċƣƣŉŸƖůШ ƁƻĲƖШ ċũũċШ ťƨƖƚĲƖШ ĤŔĬƖċƖШ ƣŔũũШ
ƚƻğƖŔŊőĲƣĲƖШŔШƚƣƨĬĲŰƣĲƖŰċƚШůƁŢũŔŊőĲƣĲƖШƣŔũũШũğŰŊƚŔťƣŔŊШƓũċŰĲƖŔŰŊЯШƻŔũťĲƣШęƖШĦĲŰƣƖċũƣШ
ŉƁƖШċƣƣШƨƓƓƖęƣƣőğũũċШĤğĬĲШĲŰШŊŸĬШƚƣƨĬŔĲťƻċũŔƣĲƣШŸĦőШĲŰШŊŸĬШƚƣƨĬŔĲůŔũŢƁЮШ ƣƣШĬĲƣШ
ƨƣƁƻĲƖШĬĲƣƣċШǯŰŰƚШƚťŔũũŰċĬĲƖШŔШőƨƖШůċŰШƣŸũťċƖШŸĦőШƣŔũũęůƓċƖШƚċůůċШƖĲŊĲũƻĲƖťШ
ĤŔĬƖċƖШƣŔũũШĲŰШŸŢęůũŔťőĲƣШƁƻĲƖШťƨƖƚĲƖШŸĦőШƓƖŸŊƖċůЯШĬęƖШůƁŢũŔŊőĲƣĲŰШƣŔũũШũğŰŊƚŔťƣŔŊШ
ƓũċŰĲƖŔŰŊШĤĲƖŸƖШƓğШƻŔũťĲŰШťƨƖƚШĬĲŰШĲŰƚťŔũĬċШƚƣƨĬĲŰƣĲŰШũęƚĲƖЮ  

 

ÉƣƨĬĲŰƣťğƖĲƖŰċƚШŉƁƖƚũċŊШƣŔũũШğƣŊęƖĬĲƖ  

¶ ƣƣШƚċůƣũŔŊċШťƨƖƚĲƖШċŰƻęŰĬĲƖШÑŔůĲEĬŔƣШŉƁƖШƚĦőĲůċЮ 

 

 

 

 

 

 

 

 

 

 

 

 

 



 

ΞΝ 

ΝЮΠЮШxŸťċũĲƖ  

ΝЮΠЮΝЮШ7ŸťŰŔŰŊƚĤċƖċШǃƣŸƖ  

ÉƣƨĬĲŰƣťğƖĲƖŰċƚШŊƖƨŰĬƚǃŰ  

ƣƣШƚƣƨĬĲŰƣĲƖШťċŰШŰǃƣƣŢċШƨŰŔƻĲƖƚŔƣĲƣĲƣƚШũŸťċũĲƖШŉƁƖШƚğƻęũШƚƣƨĬŔĲƖШƚŸůШƚƣƨĬŔĲƚŸĦŔċũШ
ƻĲƖťƚċůőĲƣШęƖШĲŰШƻŔťƣŔŊШċƚƓĲťƣШŉƁƖШċƣƣШƚƣƨĬĲŰƣĲƖШƚťċШťũċƖċШċƻШŸĦőШƣƖŔƻċƚШƨŰĬĲƖШƚŔŰШ
ƣŔĬШƻŔĬШÖůĲğШƨŰŔƻĲƖƚŔƣĲƣЮ Ш~ƁŢũŔŊőĲƣĲŰШċƣƣШŰǃƣƣŢċШũŸťċũĲƖŰċШŉƁƖШůĲƖШęŰШĤċƖċШƚƣƨĬŔĲƖШ
ęƖШŸĦťƚğШĲƣƣШƻŔťƣŔŊƣШƚƣĲŊШůŸƣШƻŔƚŔŸŰĲŰШŸůШċƣƣШÖůĲğШƨŰŔƻĲƖƚŔƣĲƣШƚťċШƻċƖċШĲƣƣШ
ĦċůƓƨƚƨŰŔƻĲƖƚŔƣĲƣШĬęƖШĦċůƓƨƚШęƖШũĲƻċŰĬĲШƨŰĬĲƖШǰĲƖШƣŔůůċƖШċƻШĬǃŊŰĲƣЯШŸĦőШ
ƨŰĬĲƖШƚƣŸƖċШĬĲũċƖШċƻШğƖĲƣЮШ ƣƣШÖůĲğШƨŰŔƻĲƖƚŔƣĲƣШőċƖШĲƣƣШũĲƻċŰĬĲШĦċůƓƨƚШĤŔĬƖċƖШŔŰƣĲШ
ĲŰĤċƖƣШƣŔũũШċƣƣШÖůĲğШĤũŔƖШĲŰШůĲƖШċƣƣƖċťƣŔƻШƚƣƨĬŔĲŸƖƣЯШƨƣċŰШĤŔĬƖċƖШŸĦťƚğШƣŔũũШĲŰШƁťċĬШ
ťęŰƚũċШċƻШƚċůőƁƖŔŊőĲƣШŸĦőШƣƖǃŊŊőĲƣШĤũċŰĬШĬĲШƚƣƨĬĲŰƣĲƖШƚŸůШƻŔƚƣċƚШƓğШĦċůƓƨƚЮ 

?ęƖƣŔũũШ ĤĲőƁƻĲƖШ ƚƣƨĬĲŰƣťğƖĲƖŰċШ ťƨŰŰċШ ŰǃƣƣŢċШ ƨŰŔƻĲƖƚŔƣĲƣĲƣƚШ ũŸťċũĲƖШ ŉƁƖШ ĤğĬĲШ
ƚƣƨĬŔĲƚŸĦŔċũШƻĲƖťƚċůőĲƣЯШŸĦőШĬĲŰШƻĲƖťƚċůőĲƣШƚŸůШęƖШĲŰШŊƖƨŰĬũęŊŊċŰĬĲШĬĲũШċƻШ
ĬĲƣШ ƚƣƨĬĲŰƣŉċĦťũŔŊċШ ƨƓƓĬƖċŊĲƣЮШ [ƁƖШ ƚƣƨĬĲŰƣťğƖĲƖŰċШ ęƖШ ƣŔũũŊğŰŊĲŰШ ƣŔũũШ
ęŰĬċůğũƚĲŰũŔŊċШũŸťċũĲƖШŸĦťƚğШĲŰШŉƖğŊċШŸůШĬĲůŸťƖċƣŔЮШ~ĲĬШƣŔũũŊğŰŊШƣŔũũШũŸťċũĲƖШ
ƚŸůШęƖШċŰƓċƚƚċĬĲШŉƁƖШŸũŔťċШƣǃƓĲƖШċƻШŉŸƖƨůШŸĦőШůƁƣĲŰЯШťċŰШƻĲƖťƚċůőĲƣĲŰШŔШ
ƨƣƚƣƖęĦťŰŔŰŊШ ŉƁƖƚęťƖċШ ƚŔŊШ ŸůШ ċƣƣШ ĬĲŰШ ĤğĬĲШ ęƖШ ŸĦőШ ƨƓƓũĲƻƚШ ĬĲůŸťƖċƣŔƚťƣШ
ŉƁƖċŰťƖċĬЮ  

ÂƖŸĤũĲůĤĲƚťƖŔƻŰŔŰŊ  

?ĲƣШ ǯŰŰƚШ ŔĬċŊШ ůƁŢũŔŊőĲƣШ ŉƁƖШ ĤğĬĲШ ƚƣƨĬĲŰƣĲƖШ ŸĦőШ ƚƣƨĬĲŰƣťğƖĲƖШ ċƣƣШ ĤŸťċШ
ƨŰŔƻĲƖƚŔƣĲƣĲƣƚШũŸťċũĲƖШŉƁƖШŸũŔťċШƣǃƓĲƖШċƻШƚǃŉƣĲŰЮШ ęƖШĬĲƣШťŸůůĲƖШƣŔũũШƚƣƨĬĲŰƣĲƖŰċƚШ
ůƁŢũŔŊőĲƣШċƣƣШĤŸťċШũŸťċũĲƖШŉƁƖШƚƣƨĬŔĲƖЯШőċƖШƚƣƨĬĲŰƣĲƖШŔĬċŊШĲŰĬċƚƣШƣŔũũŊğŰŊШƣŔũũШ
ĤŸťŰŔŰŊШċƻШƻŔƚƚċШƣǃƓĲƖШċƻШũŸťċũĲƖШƓğШĲŊĲŰШőċŰĬЯШƚċůƣŔĬŔŊƣШƚŸůШƨŰŔƻĲƖƚŔƣĲƣĲƣШ
ŔĬĲŰƣŔǯĲƖċƣШċƣƣШůğŰŊċШũŸťċũĲƖШƓğШĦċůƓƨƚШőċƖШĲŰШũğŊШŰǃƣƣŢċŰĬĲŊƖċĬЮШxŔťƻęũШƚŸůШċƣƣШ
ũęƖċƖĲШŸĦőШċŰŰċŰШƨŰŔƻĲƖƚŔƣĲƣƚƓĲƖƚŸŰċũШőċƖШƣŔũũŊğŰŊШƣŔũũШĤŸťŰŔŰŊШċƻШƚğƻęũШŊƖƨƓƓƖƨůЯШ
ƚŸůШťũċƚƚƖƨůШŸĦőШőƁƖƚċũċƖЯШĤŸƖĬĲШƚċůůċШůƁŢũŔŊőĲƣШŊĲƚШƣŔũũШƚƣƨĬĲŰƣĲƖЯШƨƣċŰШċƣƣШ
ĬĲƚƚċШƚťċШĤĲőƁƻċШŊğШƻęŊĲŰШƻŔċШfŰŉŸĦĲŰƣĲƖШŸĦőШĬęƖШůŸƣŔƻĲƖċШƚŔƣƣШĤĲőŸƻШċƻШ
ũŸťċũĲŰЮ   

 

 

 



 

ΞΞ 

ƣƣШůƁŢũŔŊőĲƣĲŰШǯŰŰƚШŉƁƖШƚƣƨĬĲŰƣĲƖШċƣƣШťƨŰŰċШĤŸťċШũŸťċũĲƖШŉƁƖШƚƣƨĬŔĲƚŸĦŔċũШ
ƻĲƖťƚċůőĲƣЯШŉƁƖũċŊĬШƣŔũũШťƻęũũƚƣŔĬШŉƁƖШċũťŸőŸũƖĲũċƣĲƖċĬĲШĲƻĲŰĲůċŰŊЯШĤŔĬƖċƖШŔШƚƣŸƖШ
ƨƣƚƣƖęĦťŰŔŰŊШƣŔũũШĲƣƣШũĲƻċŰĬĲШĦċůƓƨƚЮШ?ęƖĲůŸƣШęƖШċŰƣċũĲƣШũŸťċũĲƖШƚŸůШƣŔũũğƣĲƖШ
ĬĲƣƣċШŉğЯШĬęƖШĬĲƣШĬĲƚƚƨƣŸůШĲŰĬċƚƣШęƖШƣŔũũğƣĲƣШůĲĬШĲŰШĤŸťŰŔŰŊШƓĲƖШőĲũŊЮШ ƣƣШƚĲШƁƻĲƖШ
ůƁŢũŔŊőĲƣĲŰШċƣƣШťƨŰŰċШƁƓƓŰċШƨƓƓШŉƁƖШǰĲƖШũŸťċũĲƖШƚŸůШęƖШĤŸťŰŔŰŊƚĤċƖċШƨŰĬĲƖШ
ťƻęũũƚƣŔĬШƚċůƣШƣŔũũğƣĲƖШċũťŸőŸũƖĲũċƣĲƖċĬĲШĲƻĲŰĲůċŰŊШƚťƨũũĲШǃƣƣĲƖũŔŊċƖĲШĤŔĬƖċШƣŔũũШĲƣƣШ
ũĲƻċŰĬĲШĦċůƓƨƚЮШfШĬĲƣƣċШĤĲőƁƻĲƖШŸĦťƚğШĬŔċũŸŊĲŰШůĲĬШĬĲШƓċƖƣĲƖШƓğШƨŰŔƻĲƖƚŔƣĲƣĲƣШ
ƚŸůШċŰƚƻċƖċƖШŉƁƖШũŸťċũĲƖŰċЯШĬĲƚƚШƨƣƖƨƚƣŰŔŰŊШŸĦőШũŸťċũƻğƖĬĲŰШƻċƖċШĦĲŰƣƖċũШŉƁƖШċƣƣШ
ƚǃƚƣĲůĲƣШƚťċШŉƨŰŊĲƖċЮ   

ƣƣШũŸťċũĲƖШťċŰШŰǃƣƣŢċƚШŉƁƖШƚğƻęũШƚƣƨĬŔĲƖШƚŸůШƚƣƨĬŔĲƚŸĦŔċũШƻĲƖťƚċůőĲƣЯШŸĦőШċƣƣШ
ƨŰŔƻĲƖƚŔƣĲƣĲƣƚШ ũŸťċũĲƖШ ĬęƖůĲĬШ ŉǃũũĲƖШ ĬƨĤĤũċШ ƚǃŉƣĲŰШ ůğƚƣĲШ ǯŰŰċƚШ ƚŸůШ ĲŰШ
ůĲĬƻĲƣĲŰШƣċŰťĲШőŸƚШĤğĬĲШƚƣƨĬĲŰƣĲƖШŸĦőШċŰƚƻċƖŔŊċШƻŔĬШƨŰŔƻĲƖƚŔƣĲƣЮШ?ĲƣƣċШťƖęƻĲƖШ
ĲŰШŊĲůĲŰƚċůШŉƁƖƚƣğĲũƚĲШŉƁƖШũŸťċũĲƖŰċƚШƓŸƣĲŰƣŔċũШŔШƖĲũċƣŔŸŰШƣŔũũШŰǃƣƣŢċŰĬĲШŸĦőШĲƣƣШ
ũĲƻċŰĬĲШĦċůƓƨƚЯШƚċůƣШċƣƣШƖĲŊĲũƻĲƖťШŸĦőШĤŸťŰŔŰŊƚƚǃƚƣĲůШůƁŢũŔŊŊƁƖШĬĲƣƣċЮ 

ÉƣƨĬĲŰƣťğƖĲƖŰċƚШůƁŢũŔŊőĲƣШċƣƣШŰǃƣƣŢċШũŸťċũĲƖШċŰƓċƚƚċĬĲШĲŉƣĲƖШĬĲŰШƻĲƖťƚċůőĲƣШ
ƚŸůШĤĲőƁƻĲƖШĤĲĬƖŔƻċƚШőŔŰĬƖċƚШŔĬċŊШċƻШƖĲŊĲũƻĲƖťШƚŸůШĤũċŰĬШċŰŰċƣШŉċƚƣƚƣęũũĲƖШ
ƓƖŔƚĲƖШŉƁƖШƻŔƚƚċШƣǃƓĲƖШċƻШũŸťċũĲƖЯШũğŰŊƣШƁƻĲƖШĬĲŰШŰŔƻğШƚƣƨĬĲŰƣťğƖĲƖŰċШőċƖШůƁŢũŔŊőĲƣШ
ċƣƣШĤĲťŸƚƣċЮШ,ƻĲŰШőęƖШĤĲőƁƻĲƖШƖĲŊĲũƻĲƖťШƚĲƚШƁƻĲƖШŉƁƖШċƣƣШůƁŢũŔŊŊƁƖċШĲƣƣШůĲƖШ
ęŰĬċůğũƚĲŰũŔŊƣШŰǃƣƣŢċŰĬĲЯШƚŸůШĤŔĬƖċƖШĤğĬĲШƣŔũũШƚƣƨĬĲŰƣťğƖĲƖŰċƚШůƁŢũŔŊőĲƣĲƖШċƣƣШ
ťƨŰŰċШĤĲĬƖŔƻċШĬĲůŸťƖċƣŔƚťШƻĲƖťƚċůőĲƣЯШƚċůƣШĤŔĬƖċƖШƣŔũũШĲƣƣШũĲƻċŰĬĲШĦċůƓƨƚШŸĦőШ
ĲŰШƚƣƁƖƖĲШŰǃƣƣŢċŰĬĲŊƖċĬШċƻШũŸťċũĲƖŰċЮ  

ÅŔƚťĲƖŰċШůĲĬШċƣƣШŔŰƣĲШőċШƖĲŊĲũƻĲƖťШƚŸůШ ůƁŢũŔŊŊƁƖШŉƁƖШĤğĬĲШƚƣƨĬĲŰƣĲƖШŸĦőШ
ƚƣƨĬĲŰƣťğƖĲƖШęƖШċƣƣШƻĲƖťƚċůőĲƣĲŰШǰǃƣƣċƖШŉƖğŰШĦċůƓƨƚŸůƖğĬĲƣШƣŔũũШũŸťċũĲƖШŔШċŰĬƖċШ
ĬĲũċƖШċƻШƚƣċĬĲŰШƚŸůШęƖШůĲƖШǰĲǂŔĤũċЮШ?ĲƣƣċШƚťƨũũĲШŔШƚŔŰШƣƨƖШĤŔĬƖċШƣŔũũШĲƣƣШůŔŰĬƖĲШ
ũĲƻċŰĬĲШĦċůƓƨƚШŸĦőШċƣƣШÖůĲğШƨŰŔƻĲƖƚŔƣĲƣШŔШũęŊƖĲШƨƣƚƣƖęĦťŰŔŰŊШĤĲƣƖċťƣċƚШƚŸůШĲƣƣШ
ĦċůƓƨƚƨŰŔƻĲƖƚŔƣĲƣЮ  

 

ÉƣƨĬĲŰƣťğƖĲƖŰċƚШŉƁƖƚũċŊШƓğШğƣŊęƖĬĲƖ  

¶ ƣƣШŢƨƚƣĲƖċШƓƖŔƚƚęƣƣŰŔŰŊĲŰШŉƁƖШũŸťċũĲƖШƓğШĦċůƓƨƚШŉƁƖШċƣƣШƣŔũũğƣċШ
ƚƣƨĬĲŰƣťğƖĲƖŰċШċƣƣШĤŸťċШũŸťċũĲƖШťŸƚƣŰċĬƚŉƖŔƣƣЮ 

¶ ƣƣШƖĲƻŔĬĲƖċШċƻƚŰŔƣƣШΡЮΝШљÉƣƨĬĲŰƣĲƖŰċƚШĤŸťŰŔŰŊШċƻШƨŰĬĲƖƻŔƚŰŔŰŊƚũŸťċũĲƖњШŔШ
ÅĲŊũĲƖШŉƁƖШũŸťċũĲƖШы[ÉрΝЮΝрΝΠΡΠрΞΞьШŉƁƖШċƣƣШƣŔũũğƣċШƚƣƨĬĲŰƣĲƖШċƣƣШĤŸťċШ
ťũċƚƚƖƨůШŸĦőШŉƁƖĲũęƚŰŔŰŊƚƚċũċƖШůĲĬШǰĲƖШęŰШΞΜШƓũċƣƚĲƖЮ 

 



 

ΞΟ 

ΝЮΠЮΞЮШ[ƁƖĲũęƚŰŔŰŊƚƚċũċƖШŸĦőШƚƣƨĬŔĲƓũċƣƚĲƖ  

ÉƣƨĬĲŰƣťğƖĲƖŰċƚШŊƖƨŰĬƚǃŰ   

ÑŔũũŊğŰŊШƣŔũũШęŰĬċůğũƚĲŰũŔŊċШƚƣƨĬŔĲƓũċƣƚĲƖШƓğШĦċůƓƨƚШęƖШƻŔťƣŔŊƣШŉƁƖШċƣƣШƚƣƨĬĲŰƣĲƖШ
ƚťċШťũċƖċШċƻШƚŔŰċШƚƣƨĬŔĲƖЮШ,ŰĬċůğũƚĲŰũŔŊċШƚƣƨĬŔĲƓũċƣƚĲƖШŔŰŰĲĤęƖШċƣƣШĬĲƣШƚťċШǯŰŰċƚШ
ĲŰШĤƖĲĬШƻċƖŔċƣŔŸŰШťƖŔŰŊШőƨƖШƚƣƨĬŔĲƓũċƣƚĲƖŰċШƚĲƖШƨƣЯШĬęƖШĬĲƚƚċШŸĦťƚğШťċŰШŉǃũũċШŸũŔťċШ
ƣǃƓĲƖШ ċƻШ ĤĲőŸƻШ ĤĲƖŸĲŰĬĲШ ƓğШ ƻċĬШ ĬĲŰШ ĲŰƚťŔũĬċШ ƚƣƨĬĲŰƣĲŰШ ĤĲőƁƻĲƖЯШ ƻŔũťĲƣШ
ŔŰťũƨĬĲƖċƖШƣǃƚƣċШůŔũŢƁĲƖЯШǃƣŸƖШƚŸůШůƁŢũŔŊŊƁƖШŊƖƨƓƓċƖĤĲƣĲŰЯШŸĦőШƓũċƣƚĲƖШƚŸůШęƖШ
ċŰƓċƚƚċĬĲШŉƁƖШĲŰƚťŔũĬċШƚƣƨĬŔĲƖЮШ7ĲőŸƻĲŰШĤĲƖƁƖШŸĦťƚğШƚƣƨĬŔĲƓũċƣƚĲŰƚШƨƣŉŸƖůŰŔŰŊШ
ŔШƁƻƖŔŊƣЮШÖŰŔƻĲƖƚŔƣĲƣĲƣШęƖШƚƣƨĬĲŰƣĲƖŰċƚШċƖĤĲƣƚƓũċƣƚШŸĦőШĬęƖůĲĬШŊęũũĲƖШƚċůůċШťƖċƻШ
ƓğШ ĲƖŊŸŰŸůŔƚťƣШ ƨƣŉŸƖůċĬĲШ ŸĦőШ ƣŔũũŊęŰŊũŔŊőĲƣƚċŰƓċƚƚċĬĲШ ƚƣƨĬŔĲƓũċƣƚĲƖШ ŉƁƖШ
ƚƣƨĬĲŰƣĲƖШƚŸůШŉƁƖШƨŰŔƻĲƖƚŔƣĲƣƚċŰƚƣęũũĬċƚШċƖĤĲƣƚůŔũŢƁЮ   

?ĲƣƚċůůċШ ŊęũũĲƖШ ŉƁƖĲũęƚŰŔŰŊƚƚċũċƖШ ĬęƖШ ęƻĲŰШ ĬĲƚƚċШ ƚťċШ ƻċƖċШ ĲƖŊŸŰŸůŔƚťƣШ
ƨƣŉŸƖůċĬĲШŸĦőШƣŔũũŊęŰŊũŔŊőĲƣƚċŰƓċƚƚċĬĲШŉƁƖШċƣƣШůƁŢũŔŊŊƁƖċШŉƁƖШċũũċШƚƣƨĬĲŰƣĲƖШċƣƣШ
ŉƨũũƣШƨƣШťƨŰŰċШƣċШĬĲũШċƻШƚŔŰШƨƣĤŔũĬŰŔŰŊЮШ ƣƣШĬĲƣШĬĲƚƚƨƣŸůШǯŰŰƚШŸũŔťċШƣǃƓĲƖШċƻШ
ŉƁƖĲũęƚŰŔŰŊƚƚċũċƖШĲũũĲƖШċŰĬƖċШƣǃƓĲƖШċƻШƨŰĬĲƖƻŔƚŰŔŰŊƚũŸťċũĲƖШƚŸůШůƁŢũŔŊŊƁƖШŉƁƖШ
ŸũŔťċШƣǃƓĲƖШċƻШƨŰĬĲƖƻŔƚŰŔŰŊШęƖШĲŰШƻŔťƣŔŊШŉċťƣŸƖШŉƁƖШĲŰШęŰĬċůğũƚĲŰũŔŊШƨƣĤŔũĬŰŔŰŊЮШ
uƖċƻШƓğШĲŰШŊŸĬШŉǃƚŔƚťШċƖĤĲƣƚůŔũŢƁШƚťċШƨƓƓƖęƣƣőğũũċƚШŸċƻƚĲƣƣШƻċƖШƨŰĬĲƖƻŔƚŰŔŰŊШ
ĤĲĬƖŔƻƚЮШ~ĲĬШĲƣƣШƁťċƣШċŰƣċũШƚƣƨĬĲŰƣĲƖШƚŸůШĤĲǯŰŰĲƖШƚŔŊШŔШ9ċůƓƨƚШ ÖÉШũŸťċũĲƖШ
ĤĲőƁƻĲƖШ ĬĲƚƚċШ ƻċƖċШ ċŰƓċƚƚċĬĲШ ĲŉƣĲƖШ ĲŰШ ƚƣƨĬŔĲůŔũŢƁШ ƚŸůШ ŸĦťƚğШ ęƖШ ĲŰШ
ƚŢƨťőƨƚůŔũŢƁЮ  

ÂƖŸĤũĲůĤĲƚťƖŔƻŰŔŰŊ   

fĬċŊШęƖШůğŰŊċШƚƣƨĬŔĲƓũċƣƚĲƖШƓğШĦċůƓƨƚШƨƣŉŸƖůċĬĲШŉƁƖШċƣƣШůƁƣċШŸũŔťċШƣǃƓĲƖШċƻШ
ĤĲőŸƻШőŸƚШƚƣƨĬĲŰƣĲƖŰċЯШĬęƖĲůŸƣШǯŰŰƚШĤĲőŸƻШċƻШċƣƣШŔШƚŰċĤĤċƖĲШƣċťƣШťƨŰŰċШ
ċŰƓċƚƚċШ ƨƣŉŸƖůŰŔŰŊШ ĲŉƣĲƖШ ƚƣƨĬĲŰƣĲƖŰċƚШ ĲŉƣĲƖŉƖğŊċŰЮШ ÖƣƁƻĲƖШ ĬĲƣƣċШ ĤĲőƁƻĲƖШ
ŊƖƨŰĬƨƣĤƨĬĲƣШ ċƻШ ƚƣƨĬŔĲƓũċƣƚĲƖШ ƻċƖċШ ƣŔũũƖęĦťũŔŊƣШ ĤƖĲƣƣШ ŉƁƖШ ċƣƣШ ůƁŢũŔŊŊƁƖċШ
ċŰƓċƚƚŰŔŰŊċƖШƚŸůШůƁƣĲƖШŸũŔťċШƚƣƨĬĲŰƣĲƖƚШĤĲőŸƻЮШEƣƣШŸŢęůũŔťƣШŉƁƖőğũũċŰĬĲШůĲũũċŰШ
ƨƣĤƨĬШŸĦőШĲŉƣĲƖŉƖğŊċŰШũĲĬĲƖШƣŔũũШċƣƣШƚƣƨĬĲŰƣĲƖШƣƖęŰŊƚШƓğШƻŔƚƚċШǃƣŸƖЯШůĲĬċŰШċŰĬƖċШ
ǃƣŸƖШƚƣğƖШŸƨƣŰǃƣƣŢċĬĲЮШÖŰŔƻĲƖƚŔƣĲƣĲƣƚШŉƁƖůğŊċШċƣƣШťƨŰŰċШċŰƓċƚƚċШŸĦőШĲƖĤŢƨĬċШĲƣƣШ
ĤƖĲƣƣШƨƣĤƨĬШċƻШƚƣƨĬŔĲƓũċƣƚĲƖШęƖШċƻŊƁƖċŰĬĲШŉƁƖШċƣƣШƨƓƓƖęƣƣőğũũċШĤğĬĲШƚƣƨĬŔĲƖŸШŸĦőШ
ĲŰШŊŸĬШƨƣĤŔũĬŰŔŰŊƚťƻċũŔƣĳЮ  

 

 



 

ΞΠ 

?ĲƣƚċůůċШŊęũũĲƖШƻŔĬШŸůĤǃŊŊŰċƣŔŸŰĲƖШŸĦőШƖĲŰŸƻĲƖŔŰŊċƖШċƻШǃƣŸƖШĬęƖШƚƣƨĬŔĲƓũċƣƚĲƖШ
ęƖШŉƁƖũċŊĬċЮШ ęƖШƚƣƨĬŔĲƓũċƣƚĲƖШŉƁƖƚƻŔŰŰĲƖШƻŔĬШŸůĤǃŊŊŰċƣŔŸŰШĲũũĲƖШƖĲŰŸƻĲƖŔŰŊШ
ĤĲőƁƻĲƖШƚğƻęũШċŰƣċũШƚƣƨĬŔĲƓũċƣƚĲƖШƚŸůШĤĲőŸƻĲƣШƚƣƨĬŔĲƓũċƣƚĲŰШŉǃũũĲƖШƣċƚШŔШũŔťċШ
ĤĲċťƣŰŔŰŊШ ƚŸůШ ĬĲƣШ ŉċťƣŔƚťċШ ċŰƣċũĲƣШ ƓũċƣƚĲƖЮШ ?ĲƣШ ĤĲƣǃĬĲƖШ ċƣƣШ ŸůШ ñШ ċŰƣċũШ
ƚƣƨĬŔĲƓũċƣƚĲƖШŉƁƖƚƻŔŰŰĲƖШŉƖğŰШĲŰШƣǃƚƣШǃƣċЯШĤĲőƁƻĲƖШĬĲƚƚċШƓũċƣƚĲƖШĲƖƚęƣƣċƚШůĲĬШũŔťċШ
ůğŰŊċШƚƣƨĬŔĲƓũċƣƚĲƖШƓğШĲŰШċŰŰċŰШƣǃƚƣШǃƣċЮШÑŔũũŉęũũŔŊċШĤŸƖƣŉċũũШċƻШƚƣƨĬŔĲƓũċƣƚĲƖШ
ůğƚƣĲШ ťŸůƓĲŰƚĲƖċƚШ ůĲĬШ ċũƣĲƖŰċƣŔƻċШ ũƁƚŰŔŰŊċƖЯШ ƚğШ ċƣƣШ ƚƣƨĬĲŰƣĲƖШ ŸĦőШ
ƚƣƨĬŔĲťƻċũŔƣĳŰШŔŰƣĲШĬƖċĤĤċƚШŰĲŊċƣŔƻƣЮШEŰШƣǃĬũŔŊШƓũċŰЯШƚŸůШĬĲƚƚƨƣŸůШůĲĬĬĲũċƚШ
ƚƣƨĬĲŰƣťğƖĲƖŰċЯШŉƁƖШőƨƖШƚƣƨĬŔĲƓũċƣƚĲƖШĲƖƚęƣƣƚЯШĤğĬĲШƣŔũũШċŰƣċũШŸĦőШŉƨŰťƣŔŸŰЯШĤƁƖШ
ƻċƖċШĲŰШƚŢęũƻťũċƖШĬĲũШċƻШċũũċШŸůĤǃŊŊŰċĬƚрШŸĦőШƖĲŰŸƻĲƖŔŰŊƚƓƖŸŢĲťƣЮ  

éŔĬШĤŸťŰŔŰŊШċƻШŉƁƖĲũęƚŰŔŰŊƚƚċũċƖШƚťċШĬĲƣШċũĬƖŔŊШŉƁƖĲťŸůůċШċƣƣШƚƣƨĬĲŰƣĲƖШĤĲőƁƻĲƖШ
ƚƣğШŉƁƖШċƣƣШĬĲŰШĤŸťċĬĲШũŸťċũĲŰШŔŰƣĲШęƖШƣŔũũƖęĦťũŔŊƣШĬŔůĲŰƚŔŸŰĲƖċĬШŉƁƖШċƣƣШŔŰőǃƚċШĬĲŰШ
ċťƣƨĲũũċШŉƁƖĲũęƚŰŔŰŊĲŰЮШ ƣƣШĬĲƣƣċШŉƁƖĲťŸůůĲƖШęƖШĬĲũƚШƓƖŸĤũĲůċƣŔƚťƣШƨƣŔŉƖğŰШċƣƣШ
ƚċũĲŰƚШŉƁƖĲƚťƖŔƻŰŔŰŊċƖШŸůШůċǂċŰƣċũШƓĲƖƚŸŰĲƖШŔШũŸťċũĲŰШŔŰƣĲШƖĲƚƓĲťƣĲƖċƚЯШƻŔũťĲƣШ
ƨƣŊƁƖШĲŰШĤƖċŰĬŉċƖċЮШ?ĲũƚШęƖШĬĲƣШƓƖŸĤũĲůċƣŔƚťƣШƨƣŔŉƖğŰШċƣƣШƚƣƨĬĲŰƣĲƖШŔŰƣĲШŊĲƚШ
ůƁŢũŔŊőĲƣШċƣƣШƣŔũũŊŸĬŸŊƁƖċШƚŔŊШƚŔŰШƨƣĤŔũĬŰŔŰŊШŰęƖШƚƣƨĬĲŰƣĲŰШĤĲőƁƻĲƖШƚƣğЯШƻŔũťĲƣШ
ŸĦťƚğШƚŔŊŰċũĲƖċƖШĲŰШĤƖŔƚƣШƓğШƖĲƚƓĲťƣШŉƁƖШƚƣƨĬĲŰƣĲƖŰċƚШƖęƣƣШƣŔũũШĲŰШŉƨŰŊĲƖċŰĬĲШ
ƚƣƨĬŔĲрШŸĦőШċƖĤĲƣƚůŔũŢƁЮШ ƣƣШƚƣƨĬĲŰƣĲƖШƚťċШťƨŰŰċШŉƁƖƻęŰƣċШƚŔŊШĲŰШŊƖƨŰĬũęŊŊċŰĬĲШ
ŉǃƚŔƚťШƣŔũũŊęŰŊũŔŊőĲƣШƣŔũũШƨƣĤŔũĬŰŔŰŊШĤŸƖĬĲШƻċƖċШĲŰШƚŢęũƻťũċƖőĲƣЮ  

ƣƣШĬĲƣƣċШƚťĲƖШęƖШŔŰƣĲШĲŰĤċƖƣШĲƣƣШƖĲƚƨũƣċƣШċƻШċƣƣШƚċũċƖШƚŸůШŔŰƣĲШęƖШƣŔũũƖęĦťũŔŊċШŔШƚƣŸƖũĲťШ
ĤŸťċƚЯШƨƣċŰШŸĦťƚğШċƣƣШƨŰŔƻĲƖƚŔƣĲƣĲƣШŔШƻŔƚƚШƨƣƚƣƖęĦťŰŔŰŊШƁƻĲƖШőƨƻƨĬШƣċŊĲƣШƚċťŰċƖШ
ƚċũċƖШƚŸůШęƖШĬŔůĲŰƚŔŸŰĲƖċĬĲШŉƁƖШƻŔƚƚċШťũċƚƚĲƖЮШfШƖĲũċƣŔŸŰШƣŔũũШĬĲƣƣċШĤĲőƁƻĲƖШĬĲƣШ
ǯŰŰċƚШĲŰШƖċťШũŔŰŢĲШůĲũũċŰШĬĲШƓũċŰĲƖŔŰŊƚƣċũШƚŸůШƚęƣƣƚШƨƓƓШŸĦőШƨŰŔƻĲƖƚŔƣĲƣĲƣƚШ
ũŸťċũƨƣĤƨĬЮШÉċůĤċŰĬĲƣШůĲũũċŰШċŰƣċũĲƣШċŰƣċŊŰċШŸĦőШƖĲŊŔƚƣƖĲƖċĬĲШƚƣƨĬĲŰƣĲƖШŸĦőШ
ƣŔũũŊęŰŊũŔŊċШƨŰĬĲƖƻŔƚŰŔŰŊƚũŸťċũĲƖШĤŸƖĬĲШƻċƖċШŊƖƨŰĬũęŊŊċŰĬĲЮ  

,ƻĲŰШƓğШ9ċůƓƨƚШ ÖÉШůğƚƣĲШƚƣƨĬĲŰƣĲƖШŊĲƚШŊŸĬċШŉƁƖƨƣƚęƣƣŰŔŰŊċƖШċƣƣШŊĲŰŸůŉƁƖċШ
ƚŔŰШ ƨƣĤŔũĬŰŔŰŊЯШ ƻŔũťĲƣШ ŉƁƖƨƣƚęƣƣĲƖШ ƣŔũũŊğŰŊШ ƣŔũũШ ęŰĬċůğũƚĲŰũŔŊċШ ũŸťċũĲƖЮШ
xŸťċũŉƖğŊŸƖŰċШ ŊęũũċŰĬĲШ 9ċůƓƨƚШ  ÖÉШ ęƖШ ċƻőęŰŊŔŊШ ċƻШ ċƣƣШ ĬĲƣШ ǯŰŰƚШ ĲŰШ ŊŸĬШ
ťŸůůƨŰŔťċƣŔŸŰШůĲũũċŰШƨŰŔƻĲƖƚŔƣĲƣĲƣЯШÅĲŊŔŸŰШéęƚƣĲƖĤŸƣƣĲŰЯШŸĦőШƚƣƨĬĲŰƣĲƖŰċƚШ
ŉƁƖĲƣƖęĬċƖĲЮШ fШ ƖĲũċƣŔŸŰШ ƣŔũũШ ĬĲƣƣċШ ǯŰŰƚШ ĬĲƣШ ƨƓƓũĲƻĬċШ ĤƖŔƚƣĲƖШ ƚŸůШ ƓğƻĲƖťċƖШ
ƚƣƨĬĲŰƣĲƖŰċƚШ ċƖĤĲƣƚůŔũŢƁШ ũŔťƚŸůШ ƨƣĤŔũĬŰŔŰŊƚťƻċũŔƣĳЮШ ÖƣƁƻĲƖШ ĬĲƣƣċШ ƨƓƓũĲƻĲƖШ
ƚƣƨĬĲŰƣĲƖШƚŸůШőċƖШƓċƣŔĲŰƣťŸŰƣċťƣШĤƖŔƚƣĲƖШŔШƓċƣŔĲŰƣƚęťĲƖőĲƣĲŰШƓğШŊƖƨŰĬШċƻШĬğũŔŊƣШ
ƨŰĬĲƖőğũũŰċШũŸťċũĲƖШŸĦőШŸůťũęĬŰŔŰŊƚƖƨůЮШ ęƖШťŸůůƨŰŔťċƣŔŸŰĲŰШĤƖŔƚƣĲƖШůĲũũċŰШ
ƚƣƨĬĲŰƣťğƖĲƖŰċШŸĦőШƖĲŊŔŸŰĲŰЯШĤĲőƁƻĲƖШƨŰŔƻĲƖƚŔƣĲƣĲƣШŉŸƖƣƚċƣƣШƣċШĲŰШċťƣŔƻШƖŸũũШƚŸůШ
ůĲũũċŰőċŰĬШůĲũũċŰШƚƣƨĬĲŰƣťğƖШŸĦőШƖĲŊŔŸŰЮ  

 



 

ΞΡ 

ÉƣƨĬĲŰƣťğƖĲƖŰċƚШŉƁƖƚũċŊШƣŔũũШğƣŊęƖĬĲƖ   

¶ ƣƣШƚċůƣũŔŊċШƚŔƣƣƓũċƣƚĲƖШŔШŉƁƖĲũęƚŰŔŰŊƚƚċũċƖШƚťċШőċШŊŸĬШƣŔũũŊğŰŊШƣŔũũШĲũƨƣƣċŊШ
ŉƁƖШũċĬĬŰŔŰŊШċƻШĬċƣŸƖĲƖЮ  

¶ ƣƣШƖĲƻŔĬĲƖċШÅĲŊũĲƖШŉƁƖШũŸťċũĲƖШы[ÉрΝЮΝрΝΠΡΠрΞΞьШŔШƚǃŉƣĲШċƣƣШŊƁƖċШĬĲƣШŸƣŔũũğƣĲƣШ
ċƣƣШŰǃƣƣŢċШŸĦőШĤŸťċШŉƁƖĲũęƚŰŔŰŊƚƚċũċƖШƚŸůШŔŰƣĲШęƖШĬŔůĲŰƚŔŸŰĲƖċĬĲШŉƁƖШĬĲƣШ
ċŰƣċũШƚƣƨĬĲŰƣĲƖШƚŸůШƓũċŰĲƖċƚШċŰƻęŰĬċШƚċũĲŰШŉƁƖШƨƣĤŔũĬŰŔŰŊƚůŸůĲŰƣЮ 

¶ ƣƣШƨŰŔƻĲƖƚŔƣĲƣĲƣШŉŸƖƣƚċƣƣШƚƣƁĬŢĲƖШƚƣƨĬĲŰƣťğƖĲƖŰċШŔШċƣƣШĲƣċĤũĲƖċШĲǭĲťƣŔƻċШ
ƚċůƣċũШůĲĬШƖęƣƣШĤĲƚũƨƣƚŉċƣƣċƖĲШŔŰŸůШƖĲŊŔŸŰĲŰШŉƁƖШċƣƣШğƣŊęƖĬċШĬĲШĤƖŔƚƣĲƖШ
ƚŸůШƓğƻĲƖťċƖШƚƣƨĬĲŰƣĲƖŰċШŊĲŰŸůШƣĲƖůŔŰƚƻŔƚċШĬŔċũŸŊůƁƣĲŰШůĲũũċŰШ
ƚƣƨĬĲŰƣťğƖЯШƨŰŔƻĲƖƚŔƣĲƣШŸĦőШƖĲŊŔŸŰЮ 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



 

ΞΣ 

ΝЮΠЮΟЮШÑĲŰƣċůĲŰƚƚċũċƖ  

ÉƣƨĬĲŰƣťğƖĲƖŰċƚШŊƖƨŰĬƚǃŰ  

ƣƣШƚťƖŔƻċШƣĲŰƣċůĲŰШęƖШĲƣƣШťƖŔƣŔƚťƣШůŸůĲŰƣШƨŰĬĲƖШĬĲŰШĲŰƚťŔũĬċШƚƣƨĬĲŰƣĲŰƚШ
ƨƣĤŔũĬŰŔŰŊЮШ ƣƣШĲŰШŊŸĬШƚƣƨĬŔĲůŔũŢƁШƨƓƓƖęƣƣőğũũƚШŔШƣĲŰƣċůĲŰƚƚċũċƖШęƖШĬęƖůĲĬШĲŰШ
ŊƖƨŰĬũęŊŊċŰĬĲШċƚƓĲťƣЮШ]ŸĬШƚƣƨĬŔĲůŔũŢƁШŔŰŰĲŉċƣƣċƖШĬĲũƚШċƻƚċťŰċĬШċƻШƚƣƁƖŰŔŰŊċƖШ
ƚŸůШťċŰШƓğƻĲƖťċШƖĲƚƨũƣċƣĲƣШŰĲŊċƣŔƻƣЯШĬĲũƚШċƣƣШƣĲŰƣċůĲŰƚƚċũċƖŰċШęƖШċŰƓċƚƚċĬĲШ
ĲŉƣĲƖШƚƣƨĬĲŰƣŊƖƨƓƓĲŰƚШĤĲőŸƻШŸĦőШƚƣŸƖũĲťЮШéŔĬċƖĲШĤĲőƁƻĲƖШƣĲŰƣċůĲŰƚƚċũċƖŰċШ
ƻċƖċШċŰƓċƚƚċĬĲШŉƁƖШċũũċШƚƣƨĬĲŰƣĲƖШŸĦőШĲƻĲŰƣƨĲũũċШƚƣƁĬƖĲƚƨƖƚĲƖШĤĲőƁƻĲƖШǯŰŰċƚШ
ƣŔũũŊęŰŊũŔŊċШŸĦőШŰęƖƻċƖċŰĬĲШƓğШƓũċƣƚШŔШũŸťċũĲŰЮШ?ĲƣШŔŰŰĲĤęƖШƣŔũũШĲǂĲůƓĲũШċƣƣШ
ƚƣƨĬĲŰƣĲƖШůĲĬШƚęƖƚťŔũƣШƚƣƁĬШƚťċШŊċƖċŰƣĲƖċƚШũŔťƻęƖĬŔŊċШŉƁƖƨƣƚęƣƣŰŔŰŊċƖЮШ?ĲƣШęƖШ
ŸĦťƚğШ ċƻŊƁƖċŰĬĲШ ċƣƣШ ƣĲŰƣċůĲŰƚƻċťƣĲƖШ ęƖШ ƣŔũũƖęĦťũŔŊƣШ ŔŰŉŸƖůĲƖċĬĲШ ŸůШ ĬĲƚƚċШ
ĤĲőŸƻЮШéŔĬċƖĲШĤĲőƁƻĲƖШƣĲťŰŔƚťШƨƣƖƨƚƣŰŔŰŊШŉƨŰŊĲƖċШƨƣċŰШƖŔƚťШŉƁƖШċƣƣШĬĲƣƣċШƓğƻĲƖťċƖШ
ƚťƖŔƻƣŔĬĲŰШŰĲŊċƣŔƻƣШĲũũĲƖШĤŔĬƖċƖШƣŔũũШƚƣƁƖŰŔŰŊċƖЮ  

ÂƖŸĤũĲůĤĲƚťƖŔƻŰŔŰŊ  

?ĲШƚĲŰċƚƣĲШğƖĲŰШőċƖШċŰƣċũĲƣШƚċũƚŉƁƖũċŊĬċШƣĲŰƣċůŔŰċШƁťċƣЯШƻŔũťĲƣШŸĦťƚğШƚƣęũũĲƖШ
ƁťċĬĲШťƖċƻШƓğШƣŔũũŊęŰŊũŔŊċШƣĲŰƣċůĲŰƚũŸťċũĲƖЮШÑƖŸƣƚШĬĲŰŰċШƁťŰŔŰŊШőċƖШĬĲƣШŰǃċШ
ƣĲŰƣċůĲŰƚőƨƚĲƣШ ƨƖŸƖċШŉęƖƖĲШƚťƖŔƻƓũċƣƚĲƖШęŰШ°ƚƣƖċШƓċƻŔũŢŸŰŊĲŰЯШĬęƖШƣĲŰƣċůĲŰШ
ĬĲƚƚƨƣŸůШƚťċШƚċůƚċƚШŸůШƓũċƣƚĲƖŰċШůĲĬШŸƖĬŔŰċƖŔĲШƨŰĬĲƖƻŔƚŰŔŰŊЮШ?ĲƣƣċШŔŰŰĲĤęƖШ
ċƣƣШċŰĬĲũĲŰШƣĲŰƣċůĲŰШƚŸůШƚťƖŔƻƚШƓğШťƻęũũċƖШĲũũĲƖШőĲũŊĲƖШťŸůůĲƖШƁťċЯШƻŔũťĲƣШŔŰƣĲШ
ũŔŊŊĲƖШŔШũŔŰŢĲШůĲĬШƨŰŔƻĲƖƚŔƣĲƣĲƣƚШĲŊŰċШƖĲŊũĲƖШŉƁƖШƓƖŸƻƣŔĬĲƖШĬęƖШĬĲƚƚċШŰŸƖůċũƣШƚťċШ
ŉƁƖũęŊŊċƚШƣŔũũШƻċƖĬċŊċƖШůĲũũċŰШΜΥЮΜΜШрШΝΤЮΜΜШы[ÉрΝЮΝрΡΤΠрΞΞШÅĲŊĲũШŉƁƖШĤĲƣǃŊШŸĦőШ
ĲǂċůŔŰċƣŔŸŰьЮШfШŉƁƖũęŰŊŰŔŰŊĲŰШŔŰŰĲĤęƖШĬĲƣƣċШċƣƣШċŰĬĲũĲŰШƣĲŰƣċůĲŰШƚŸůШŉƁƖũęŊŊƚШ
ƣŔũũШĲǂƣĲƖŰċШũŸťċũĲƖШƚğƚŸůШfuÉÖЯШ ŸũŔċШŸĦőШEƖƚĤŸĬċШ[ŸũťĲƣƚШőƨƚШŸĦťƚğШťŸůůĲƖШ
ƁťċЮ   

?ĲƣƣċШęƖШŔŰŊĲƣШƓƖŸĤũĲůШŔШƚŔŊЯШůĲŰШĬĲƚƚċШũŸťċũĲƖШƚċťŰċƖШĬĲШƖĲƚƨƖƚĲƖШƚŸůШŰŸƖůċũƣШ
ƚĲƣƣШęƖШĲŰШƚŢęũƻťũċƖőĲƣШŔШĲŰШƣĲŰƣċůĲŰƚƚċũЯШƻŔũťĲƣШƓğƻĲƖťċƖШƚƣƨĬŔĲůŔũŢƁŰШƨŰĬĲƖШ
ƣĲŰƣċůĲŰƚƚťƖŔƻŰŔŰŊШŰĲŊċƣŔƻƣЮШ ęƖШƣĲŰƣċůĲŰШŉƁƖũęŊŊƚШƣŔũũШĲǂƣĲƖŰċШũŸťċũĲƖШƨƣċŰШ
ƣŔũũŊğŰŊШƣŔũũШƚċůůċШŉƁƖƨƣƚęƣƣŰŔŰŊċƖШƚŸůШŸƖĬŔŰċƖŔĲШƣĲŰƣċůĲŰƚũŸťċũĲƖШęƻĲŰƣǃƖċƚШ
ũŔťƻęƖĬŔŊőĲƣĲŰШŔШĲǂċůŔŰċƣŔŸŰĲŰЯШŸĦőШťċŰШŸĦťƚğШĤŔĬƖċШƣŔũũШĲŰШƁťċĬШƚƣƖĲƚƚŰŔƻğШőŸƚШ
ƚƣƨĬĲŰƣĲƖŰċЮ    

 

 



 

ΞΤ 

,ŰШůĲƖШĬƖċĤĤċƖШĬĲƣƣċШƚƣƨĬĲŰƣĲƖШƚŸůШũęƚĲƖШĲŰШƨƣĤŔũĬŰŔŰŊШƓğШĬŔƚƣċŰƚШĲũũĲƖШĲŰШ
ĬĲĦĲŰƣƖċũŔƚĲƖċĬШƨƣĤŔũĬŰŔŰŊЯШĬęƖШĬĲƚƚċШŔШƚƣƁƖƖĲШƨƣƚƣƖęĦťŰŔŰŊШĬƖċĤĤċƚШċƻШċƣƣШĤĲőƁƻċШ
ƚťƖŔƻċШƣĲŰƣċůĲŰШƓğШŸĤĲťƻęůċШƣŔĬĲƖЮШ§ĤĲťƻęůċШƣŔĬĲƖШƓğШťƻęũũċƖШŸĦőШőĲũŊĲƖШťċŰШ
ťƖŸĦťċШ ůĲĬШ ŉċůŔũŢĲċŰƚƻċƖШ ĲũũĲƖШ ċŰĬƖċШ ğƣċŊċŰĬĲŰЯШ ƻŔũťĲƣШ ŔŰƣĲШ ĲŰĤċƖƣШ ŊęũũĲƖШ
ƚƣƨĬĲŰƣŊƖƨƓƓĲƖŰċШƓğШĬŔƚƣċŰƚрШĲũũĲƖШĬĲĦĲŰƣƖċũŔƚĲƖċĬĲШƨƣĤŔũĬŰŔŰŊċƖЮШ?ĲƚƚƨƣŸůШ
ƨƓƓŉċƣƣċƖШƚƣƨĬĲŰƣĲƖШĬĲƣШƚŸůШŸŉƁƖĬĲũċťƣŔŊƣШċƣƣШƻċƖċШƚťƖŔƻŰċШŔШƻŔƚƚċШťŸůůƨŰĲƖШ
ĲŉƣĲƖƚŸůШĬĲƣШĬęƖШťċŰШƨƣŊğШĲŰШċƻŊŔŉƣШŉƁƖШċƣƣШƚťƖŔƻċШƣĲŰƣċůĲŰЯШƻŔũťĲƣШęƖШĲŰШŸƖęƣƣƻŔƚċШ
ƚŸůШƖŔƚťĲƖċƖШċƣƣШŉƁƖĬŢƨƓċШƚťŔũũŰċĬĲƖШůĲũũċŰШŸũŔťċШƚƣƨĬĲŰƣŊƖƨƓƓĲƖШŸĦőШƚƣęũũċШŸũŔťċШ
ƚƣƨĬĲŰƣŊƖƨƓƓĲƖШůŸƣШƻċƖċŰĬƖċЮ  

ŰƣċũĲƣШƚƣƨĬĲŰƣĲƖШƚŸůШęƖШŔШĤĲőŸƻШċƻШƚęƖƚťŔũƣШƚƣƁĬШƻŔĬШƚċũƚƣĲŰƣċůĲŰШƁťċƖШŸĦťƚğЯШ
ƻŔũťĲƣШ ƚťċƓċƖШ ǃƣƣĲƖũŔŊċƖĲШ ƨƣůċŰŔŰŊċƖШ ĲŉƣĲƖƚŸůШ ĬĲƣШ ŔШ ĬĲƣШ ĤĲƻŔũŢċĬĲШ ĲũũĲƖШ
ƖĲťŸůůĲŰĬĲƖċĬĲШƚƣƁĬĲƣШťċŰШŔŰŊğШċƣƣШƚťƖŔƻċШƣĲŰƣċůĲŰШŔШĲƣƣШĲŰƚťŔũƣШƖƨůЮШ?ĲƣƣċШ
ĤĲőŸƻШťŸůůĲƖШ ƨƖŸƖċШťƨŰŰċШůƁƣċШŔШƚƣƁƖƖĲШƨƣƚƣƖęĦťŰŔŰŊШęŰШƻċĬШ°ƚƣƖċШƓċƻŔũŢŸŰŊĲŰШ
ƣŔĬŔŊċƖĲШŊŢŸƖƣЯШůĲŰШƓƖŸĤũĲůċƣŔťĲŰШůĲĬШŉƁƖШŉğШƣĲŰƣċůĲŰƚƓũċƣƚĲƖШŔШƖĲũċƣŔŸŰШƣŔũũШ
ċŰƣċũĲƣШƚċũƚƣĲŰƣċůŔŰċЯШƚċůƣШċƣƣШƣĲŰƣċůĲŰШĤĲőƁƻĲƖШƚċůƚċƚШŸůШũŸťċũĲƖŰċШůĲĬШ
ŸƖĬŔŰċƖŔĲШƨŰĬĲƖƻŔƚŰŔŰŊШƚťċƓċƖШƓƖŸĤũĲůШŉƁƖШƚƣƨĬĲŰƣĲƖШůĲĬШƚęƖƚťŔũƣШƚƣƁĬЮШ,ƻĲŰШ
ĲǂƣĲƖŰċШƣĲŰƣċůĲŰƚũŸťċũĲƖШĤĲőƁƻĲƖШťƨŰŰċШůƁƣċШƚƣƨĬĲŰƣĲƖŰċƚШƚęƖƚťŔũĬċШĤĲőŸƻШŔШ
ƚċůůċШƨƣƚƣƖęĦťŰŔŰŊШƚŸůШŸƖĬŔŰċƖŔĲШƣĲŰƣċůĲŰƚũŸťċũĲƖЮ 

 

ÉƣƨĬĲŰƣťğƖĲƖŰċƚШŉƁƖƚũċŊШƣŔũũШğƣŊęƖĬĲƖ  

¶ ƣƣШŔŰƣĲШĤĲĬƖŔƻċШƨŰĬĲƖƻŔƚŰŔŰŊШŔШ ƨƖŸƖċШƨŰĬĲƖШĬĲƣШŉƁƖƚƣċШğƖĲƣШыΞΜΞΡрΜΦрΜΝШ
ƣŔũũШΞΜΞΣрΜΣрΜΤьШŔШƚǃŉƣĲШċƣƣШƨƣƻęƖĬĲƖċШĤĲőŸƻĲƣШċƻШċŰƣċũĲƣШ
ƨŰĬĲƖƻŔƚŰŔŰŊƚƚƣŸũċƖШťŸŰƣƖċШƣĲŰƣċůŔŰċШŸĦőШƣĲŰƣċůĲŰƚƓũċƣƚĲƖЮ 

 

 

 

 

 

 

 

 



 

ΞΥ 

ΝЮΡЮШÉƣƨĬĲŰƣŔŰǰǃƣċŰĬĲШŸĦőШƚċůƻĲƖťċŰ  

ΝЮΡЮΝЮШuƨƖƚƻęƖĬĲƖŔŰŊċƖШŸĦőШťƨƖƚƨƣƻęƖĬĲƖŔŰŊċƖ  

ÉƣƨĬĲŰƣťğƖĲƖŰċƚШŊƖƨŰĬƚǃŰ Ш 

uƨƖƚƨƣƻęƖĬĲƖŔŰŊċƖШ ęƖШ ĲŰШ ċƻШ ŰŔŸШ ċťƣŔƻŔƣĲƣĲƖШ ƚŸůШ ŔŰŊğƖШ ŔШ ÖůĲğШƨŰŔƻĲƖƚŔƣĲƣƚШ
ťƻċũŔƣĲƣƚƚęťƖŔŰŊƚƚǃƚƣĲůШŸĦőШƨƣŊƁƖШĲƣƣШƻŔťƣŔŊƣШƻĲƖťƣǃŊШŉƁƖШċƣƣШƚęťĲƖƚƣęũũċШŸĦőШ
ƨƣƻĲĦťũċШƨƣĤŔũĬŰŔŰŊĲŰƚШťƻċũŔƣĲƣЮШ?ĲШŊĲƖШƻęƖĬĲŉƨũũШŔŰƚŔťƣШŔШƚƣƨĬĲŰƣĲƖŰċƚШƨƓƓũĲƻĲũƚĲƖШ
ŸĦőШŉƨŰŊĲƖċƖШƚŸůШƨŰĬĲƖũċŊШŉƁƖШťŸŰƣŔŰƨĲƖũŔŊШƨƣƻĲĦťũŔŰŊЮШÖƣƁƻĲƖШƚŔƣƣШƚǃŉƣĲШƚŸůШĲŰШ
ĬĲũШċƻШťƻċũŔƣĲƣƚƚęťƖŔŰŊƚƚǃƚƣĲůĲƣШęƖШťƨƖƚƨƣƻęƖĬĲƖŔŰŊċƖŰċШĲƣƣШťŸŰťƖĲƣШƨƣƣƖǃĦťШŉƁƖШ
ƚƣƨĬĲŰƣŔŰǰǃƣċŰĬĲШĲŉƣĲƖƚŸůШĬĲШŊĲƖШƚƣƨĬĲŰƣĲƖШůƁŢũŔŊőĲƣШċƣƣШƓğƻĲƖťċШŸĦőШŉƁƖĤęƣƣƖċШ
ƚŔŰШƨƣĤŔũĬŰŔŰŊЮШ ũũċШƚǃŰƓƨŰťƣĲƖШƚŸůШŔŰťŸůůĲƖШƚťċШƻęŊċШũŔťċШƣƨŰŊƣШŸċƻƚĲƣƣШŸůШĬĲШ
ęƖШƓŸƚŔƣŔƻċШĲũũĲƖШŰĲŊċƣŔƻċЯШŸĦőШůƁŢũŔŊőĲƣШƣŔũũШċŰŸŰǃůƣШĬĲũƣċŊċŰĬĲШĤƁƖШċũũƣŔĬШŊĲƚЮ  

§ċƻƚĲƣƣШ ťƨƖƚШ ƚťċШ ƚƣƨĬĲŰƣĲƖŰċШ ƻŔĬШ ƻċƖŢĲШ ťƨƖƚƣŔũũŉęũũĲШ ĲƖĤŢƨĬċƚШ ůƁŢũŔŊőĲƣШ ċƣƣШ
ŊĲŰŸůŉƁƖċШĲŰШťƨƖƚƨƣƻęƖĬĲƖŔŰŊЮШ?ęƖƣŔũũШƚťċШŔŰƚƣŔƣƨƣŔŸŰĲƖŰċШċťƣŔƻƣШċƖĤĲƣċШůĲĬШƚŔŰШ
ƨƣĤŔũĬŰŔŰŊƚťƻċũŔƣĲƣШĤğĬĲШŔШċũũůęŰőĲƣШŸĦőШƻŔċШĬĲШƚǃŰƓƨŰťƣĲƖШƚŸůШŔŰťŸůůĲƖШƻŔċШ
ťƨƖƚƨƣƻęƖĬĲƖŔŰŊċƖШŔШƚǃŰŰĲƖőĲƣЮШ ũũċШƚƣƨĬĲŰƣĲƖШƚťċШŸĦťƚğШŊĲƚШğƣĲƖťŸƓƓũŔŰŊШƓğШ
ťƨƖƚƨƣƻęƖĬĲƖŔŰŊĲŰЯШ ŸĦőШ ŔШ ğƣĲƖťŸƓƓũŔŰŊĲŰШ ƚťċШ ęƻĲŰШ ĲƻĲŰƣƨĲũũċШ ğƣŊęƖĬĲƖШ
ƓƖĲƚĲŰƣĲƖċƚЮШÖƣƁƻĲƖШĬĲƣƣċШĤƁƖШĬĲƣШƻċƖċШĲŰШƚŢęũƻťũċƖШĬĲũШċƻШƻċƖŢĲШŔŰƚƣŔƣƨƣŔŸŰƚШċƖĤĲƣĲШ
ůĲĬШ ƨƣĤŔũĬŰŔŰŊƚťƻċũŔƣĲƣШ ċƣƣШ ċťƣŔƻƣШ ƨƓƓůƨŰƣƖċШ ƚƣƨĬĲŰƣĲƖШ ċƣƣШ ĤĲƚƻċƖċШ
ťƨƖƚƨƣƻęƖĬĲƖŔŰŊċƖŰċЯШŉƁƖШċƣƣШƓğШƚğШƚęƣƣШĤŔĬƖċШƣŔũũШĬĲƚƚШƓğũŔƣũŔŊőĲƣЮ  

ÂƖŸĤũĲůĤĲƚťƖŔƻŰŔŰŊ  

uƨƖƚƨƣƻęƖĬĲƖŔŰŊċƖШ őċŰƣĲƖċƚШ ŸŉƣċШ ƚŸůШ ĲƣƣШ ŰċƣƨƖũŔŊƣШ ŔŰƚũċŊШ ŔШ ƻċƖŢĲШ ťƨƖƚЯШ ůĲŰШ
ƚƣƨĬĲŰƣĲƖШŊĲƚШƚęũũċŰШŔŰŉŸƖůċƣŔŸŰШŸůШőƨƖШĬĲƚƚċШƨƣƻęƖĬĲƖŔŰŊċƖШťŸůůĲƖШƣċƚШŸůШ
őċŰĬЯШƻŔũťċШğƣŊęƖĬĲƖШƚŸůШťŸůůĲƖШƻŔĬƣċƚШĲũũĲƖШƻŔũťċШƚǃŰƓƨŰťƣĲƖШƚŸůШũǃŉƣƚШƣŔĬŔŊċƖĲЮШ
7ƖŔƚƣШ ƓğШ ğƣĲƖťŸƓƓũŔŰŊШ ŸĦőШƣǃĬũŔŊШ ťŸůůƨŰŔťċƣŔŸŰШ ťƖŔŰŊШ őƨƖШ ċƖĤĲƣĲƣШ ůĲĬШ
ťƨƖƚƨƣƻęƖĬĲƖŔŰŊċƖШ ƣċƖШ ƻŔĬШ ůŔŰƚťċƖШ ƚƣƨĬĲŰƣĲƖŰċƚШ ůŸƣŔƻċƣŔŸŰШ ċƣƣШ ĬĲũƣċШ ŔШ
ƨƣƻęƖĬĲƖŔŰŊƚċƖĤĲƣĲƣЮШ?ĲƣƣċШũĲĬĲƖШƣŔũũШċƣƣШƖĲũĲƻċŰƣШŔŰŉŸƖůċƣŔŸŰШŸĦőШğƣĲƖťŸƓƓũŔŰŊШ
ŉƖğŰШ ƚƣƨĬĲŰƣĲƖŰċШ ŔŰƣĲШ ŰğƖШ ĤĲƖƁƖĬШ ŔŰƚƣŔƣƨƣŔŸŰШ ŸĦőШ ċƣƣШ ťƨƖƚċŰƚƻċƖŔŊШ ŔŰƣĲШ ŉğƖШ
ƣŔũũƖęĦťũŔŊƣШ ƨŰĬĲƖũċŊШ ŉƁƖШ ċƣƣШ ťƨŰŰċШ ŊƁƖċШ ĲŰШ ƚęťĲƖШ ċŰċũǃƚШ ċƻШ ƚƣƨĬĲŰƣĲƖŰċƚШ
ƨƓƓũĲƻĲũƚĲШ ċƻШ ťƨƖƚĲŰЮШ fШ ŉƁƖũęŰŊŰŔŰŊĲŰШ ŉğƖШ ĬĲƣƣċШ ŸĦťƚğШ ťŸŰƚĲťƻĲŰƚĲƖШ ŉƁƖШ
ťƨƖƚƨƣƻęƖĬĲƖŔŰŊċƖŰċƚШ ƖŸũũШ ƚŸůШ ĲŰШ ċƻШ ŰŔŸШ ċťƣŔƻŔƣĲƣĲƖШ ŔШ ƨŰŔƻĲƖƚŔƣĲƣĲƣƚШ
ťƻċũŔƣĲƣƚƚęťƖŔŰŊƚƚǃƚƣĲůШ ŸĦőШ ĬĲƣШ ťŸŰƣŔŰƨĲƖũŔŊċШ ťƻċũŔƣĲƣƚċƖĤĲƣĲƣЯШ ƻŔũťĲƣШ ŸĦťƚğШ
ĤŔĬƖċƖШƣŔũũШĤƖŔƚƣĲƖШŔШťƻċũŔƣĲƣƚƚęťƖŔŰŊƚƚǃƚƣĲůĲƣШƚŸůШőĲũőĲƣЮ  



 

ΞΦ 

ƻƚċťŰċĬĲŰШ ċƻШ ĲƣƣШ ƁƓƓĲƣШ ƖĲŊŔƚƣĲƖШ ůĲĬШ ŔŰťŸůŰċШ ƚǃŰƓƨŰťƣĲƖШ ŉƖğŰШ ƣŔĬŔŊċƖĲШ
ťƨƖƚƨƣƻęƖĬĲƖŔŰŊċƖШ ƨƣŊƁƖШ ĲƣƣШ őŔŰĬĲƖШ ŉƁƖШ ƚƣƨĬĲŰƣĲƖШ ċƣƣШ ťƨŰŰċШ ƣċШ ĬĲũШ ċƻШ ƻŔũťċШ
ťƻċũŔƣĲƣƚğƣŊęƖĬĲƖШƚŸůШƻŔĬƣċŊŔƣƚШŸĦőШőƨƖƨƻŔĬċШƓƖŸĤũĲůШťŸƓƓũċĬĲШƣŔũũШĲŰШƻŔƚƚШťƨƖƚШ
ęƖШğƣĲƖťŸůůċŰĬĲШĲũũĲƖШƨŰŔťċШŉƁƖШĬĲƣШƚƓĲĦŔǯťċШƨƣĤŔũĬŰŔŰŊƚƣŔũũŉęũũĲƣЮШfШĬċŊƚũęŊĲƣШęƖШ
ĬĲƣШƚƻğƖƣШŉƁƖШƚƣƨĬĲŰƣĲƖЯШŸĦőШŔШƚǃŰŰĲƖőĲƣШŉƁƖƣƖŸĲŰĬĲƻċũĬċШƚƣƨĬĲŰƣƖĲƓƖĲƚĲŰƣċŰƣĲƖЯШ
ċƣƣШŉƁũŢċШƨƓƓШŸĦőШŉƁƖċШƻŔĬċƖĲШŉƖğŊŸƖШƣŔũũШƓƖŸŊƖċůрШĲũũĲƖШŔŰƚƣŔƣƨƣŔŸŰƚŰŔƻğЯШƻŔũťĲƣШ
ŉƁƖƚƻğƖċƖШ ċƖĤĲƣĲƣШ ůĲĬШ ƚƣƨĬĲŰƣŔŰǰǃƣċŰĬĲШ ŸĦőШ ŉƁƖƚęůƖċƖШ ůƁŢũŔŊőĲƣĲƖŰċШ ƣŔũũШ
ťŸŰƚƣƖƨťƣŔƻШĬŔċũŸŊШůĲũũċŰШƚƣƨĬĲŰƣĲƖШŸĦőШƨƣĤŔũĬŰŔŰŊƚċŰƚƻċƖŔŊċЮ  

uƨƖƚƨƣƻęƖĬĲƖŔŰŊċƖШęƖШŔŰƣĲШĤċƖċШĲƣƣШƻĲƖťƣǃŊШŉƁƖШğƣĲƖťŸƓƓũŔŰŊШƣŔũũШƨŰĬĲƖƻŔƚċŰĬĲШũęƖċƖĲШ
ŸĦőШťƨƖƚċŰƚƻċƖŔŊЯШƨƣċŰШŸĦťƚğШĲƣƣШŉŸƖƨůШĬęƖШƚƣƨĬĲŰƣĲƖШŉğƖШůƁŢũŔŊőĲƣШċƣƣШĤŔĬƖċШƣŔũũШ
ƨƣĤŔũĬŰŔŰŊĲŰƚШƨƣƻĲĦťũŔŰŊЮШ[ƁƖШċƣƣШĬĲƚƚċШťƨƖƚƨƣƻęƖĬĲƖŔŰŊċƖШƚťċШŉǃũũċШƚŔŰШŉƨŰťƣŔŸŰШ
ťƖęƻƚШ ƁťċĬШ ƣƖċŰƚƓċƖĲŰƚЯШ ƚƣƖƨťƣƨƖĲƖċĬШ ğƣĲƖťŸƓƓũŔŰŊШ ŸĦőШ ĲƣƣШ ƣŔũũŊęŰŊũŔŊƣШ
ƚǃŰũŔŊŊƁƖċŰĬĲШċƻШƻċĬШƚŸůШŉƖċůťŸůůŔƣШƻŔċШťƨƖƚƨƣƻęƖĬĲƖŔŰŊċƖŰċШŸĦőШƻċĬШĬĲƣƣċШũĲƣƣШ
ƣŔũũЮ  

 

ÉƣƨĬĲŰƣťğƖĲƖŰċƚШŉƁƖƚũċŊШƣŔũũШğƣŊęƖĬĲƖ  

¶ ƣƣШĲƣƣШƁƓƓĲƣШƖĲŊŔƚƣĲƖШŉƁƖШċũũċШťƨƖƚƨƣƻęƖĬĲƖŔŰŊċƖШƚťċШǯŰŰċƚШƣŔũũŊęŰŊũŔŊƣШƓğШ
ÉƣƨĬĲŰƣƽĲĤĤĲŰШƨŰĬĲƖШѢ?ŔŰċШƚƣƨĬŔĲƖѢШŸĦőШѢcŔƣƣċШťƨƖƚƨƣƻęƖĬĲƖŔŰŊċƖѢЮ 

¶ ƣƣШğƣĲƖťŸƓƓũŔŰŊШŉƖğŰШŰƨƻċƖċŰĬĲШŸĦőШŉƁƖĲŊğĲŰĬĲШťƨƖƚƨƣƻęƖĬĲƖŔŰŊċƖШ
ƓƨĤũŔĦĲƖċƚШƓğШ9ċŰƻċƚШŉƁƖШƻċƖŢĲШĤĲƖƁƖĬШťƨƖƚШŸĦőШƓƖŸŊƖċůЮ 

 

 

 

 

 

 

 

 

 



 

ΟΜ 

ΝЮΡЮΞЮШÉƣƨĬĲŰƣŔŰǰǃƣċŰĬĲ  

ÉƣƨĬĲŰƣťğƖĲƖŰċƚШŊƖƨŰĬƚǃŰ  

ÉƣƨĬĲŰƣĲƖŰċШƚťċШƻċƖċШĲŰШƚŢęũƻťũċƖШĬĲũШċƻШƨŰŔƻĲƖƚŔƣĲƣĲƣƚШċƖĤĲƣĲШŔШċũũċШŉƖğŊŸƖШŸĦőШƓğШ
ċũũċШŸũŔťċШŰŔƻğĲƖШƚŸůШƓğШŰğŊŸƣШƚęƣƣШĤĲƖƁƖШƚƣƨĬĲŰƣĲƖŰċЮШ?ĲŰŰċШƚċůƻĲƖťċŰШƚťċШƚťĲШ
ƓğШĲƣƣШƚęƣƣШƚŸůШŊƁƖШĬĲƣШůƁŢũŔŊƣШŉƁƖШƚƣƨĬĲŰƣƖĲƓƖĲƚĲŰƣċŰƣĲƖШċƣƣШůĲĬƻĲƖťċШŔШċƖĤĲƣĲƣЯШ
ƨƣċŰШťƖċƻШƓğШŉƁƖťƨŰƚťċƓĲƖЮШÉƣƨĬĲŰƣƖĲƓƖĲƚĲŰƣċŰƣĲƖЯШŸċƻƚĲƣƣШŸůШĬĲШĤĲǯŰŰĲƖШƚŔŊШƓğШ
ƓƖŸŊƖċůƖğĬƚŰŔƻğШ ĲũũĲƖШ ŔШ ƨŰŔƻĲƖƚŔƣĲƣƚƚƣǃƖĲũƚĲŰЯШƚťċШ ťęŰŰċШ ƚŔŊШ ƻęũťŸůŰċШ ŸĦőШ
ƨƓƓũĲƻċШůƁŢũŔŊőĲƣШƣŔũũШƓğƻĲƖťċŰЮШÉƓƖğťШŔШĬŸťƨůĲŰƣШŸĦőШůƁƣĲŰċƚШƚƣƖƨťƣƨƖШĤƁƖШƻċƖċШ
ĤĲŊƖŔƓũŔŊШ ŸĦőШ ċŰƓċƚƚċĬШ ŉƁƖШ ċƣƣШ ŔŰťũƨĬĲƖċШ ċũũċШ ĬĲũƣċŊċƖĲЯШ ŸċƻƚĲƣƣШ ƣŔĬŔŊċƖĲШ
ĲƖŉċƖĲŰőĲƣĲƖШċƻШƨƓƓĬƖċŊĲƣЮ  

ƣƣШĬĲƣƣċШůƁŢũŔŊŊƁƖƚШƚċůƣŔĬŔŊƣШƚŸůШĬĲƣШŉŸƖƣƚċƣƣШǯŰŰƚШĲƣƣШƚƣċƖťƣШŔŰƣƖĲƚƚĲШŉƁƖШ
ƓğƻĲƖťċŰШ őŸƚШ ƚƣƨĬĲŰƣƓŸƓƨũċƣŔŸŰĲŰШ ęƖШ ƚƣƨĬĲŰƣťğƖĲƖŰċƚШ ŸĦőШ ƨŰŔƻĲƖƚŔƣĲƣĲƣƚШ
ŊĲůĲŰƚċůůċШċŰƚƻċƖЮШÉƣƨĬĲŰƣƖĲƓƖĲƚĲŰƣċŰƣĲƖШŸĦőШƚƣƨĬĲŰƣŔŰǰǃƣċŰĬĲШĤŔĬƖċƖШůĲĬШ
ƻŔťƣŔŊċШ ƓĲƖƚƓĲťƣŔƻШ ŔШ ĤĲƚũƨƣƚŉċƣƣċŰĬĲƣЮШ  ęƖШ ƚƣƨĬĲŰƣĲƖШ ŔŰťũƨĬĲƖċƚШ ŔШ
ĤĲƚũƨƣƚŉċƣƣċŰĬĲƣƚШ ċũũċШ ũĲĬШ ƚťċƓċƚШ ĤƖĲĬШ ŉƁƖċŰťƖŔŰŊШ ŔШ őĲũċШ ƨŰŔƻĲƖƚŔƣĲƣĲƣƚШ
ƻĲƖťƚċůőĲƣЮШÉƣƨĬĲŰƣŔŰǰǃƣċŰĬĲШĤƁƖШƚĲƚШƚŸůШĲŰШŰċƣƨƖũŔŊШĬĲũШċƻШƻĲƖťƚċůőĲƣĲŰЮ  

ÂƖŸĤũĲůĤĲƚťƖŔƻŰŔŰŊ  

?ĲŰШ ůĲƚƣШ ŰċƣƨƖũŔŊċШ ŔŰŊğŰŊĲŰШ ŉƁƖШ ƓğƻĲƖťċŰШ ŉƁƖШ ĲŰШ ƚƣƨĬĲŰƣШ ęƖШ ŸŉƣċƚƣШ ƻŔċШ
ƓƖŸŊƖċůƖğĬĲŰЮШ éŔĬШ ƓƖŸŊƖċůƖğĬШ ƚğƻęũШ ƚŸůШ ƻŔĬШ ƁƻƖŔŊċШ ƖğĬШ ŸĦőШ ŸƖŊċŰШ ƓğШ
ƨŰŔƻĲƖƚŔƣĲƣĲƣЯШŸċƻƚĲƣƣШŰŔƻğЯШƚťċШƚƣƨĬĲŰƣƖĲƓƖĲƚĲŰƣċŰƣĲƖШƣŔũũƚęƣƣċƚШƻŔċШƖĲƚƓĲťƣŔƻĲШ
ƚƣƨĬĲŰƣťğƖЮШ ?ĲƣШ ǯŰŰƚШ ĬŸĦťШ ƻċƖŔċƣŔŸŰĲƖШ ŔШ őƨƖШ ƣŔũũƚęƣƣŰŔŰŊĲŰШ ċƻШ
ƚƣƨĬĲŰƣƖĲƓƖĲƚĲŰƣċŰƣĲƖШőċŰƣĲƖċƚШŔШƓƖċťƣŔťĲŰЮШfШĬĲШǰĲƚƣċШŉċũũШŉƨŰŊĲƖċƖШĬĲƣƣċШĤƖċЯШ
ůĲŰШƓğШũęŊƖĲШŰŔƻğĲƖШƣŔũũƚęƣƣƚШŸŉƣċШƚƣƨĬĲŰƣƖĲƓƖĲƚĲŰƣċŰƣĲƖШċƻШũęƖċƖŰċШƚŢęũƻċЯШƨƣċŰШ
ċƣƣШůĲĬĬĲũċШċƣƣШĬĲƣƣċШƚťĲƣƣШĲũũĲƖШƻĲůШƚŸůШƣŔũũƚċƣƣƚШƣŔũũШƚƣƨĬĲŰƣťğƖĲŰЮШ?ĲƣƣċШĤŔĬƖċƖШ
ƣŔũũШ ƓƖŸĤũĲůШ ĤğĬĲШ ƻċĬШ ŊęũũĲƖШ ƚƣƨĬĲŰƣŔŰǰǃƣċŰĬĲƣƚШ ŸĤĲƖŸĲŰĬĲЯШ ƚğƻęũШ ƚŸůШ
ŉƁƖċŰťƖŔŰŊĲŰШŔШƚƣƨĬĲŰƣťğƖĲƖŰċƚШŔŰƣĲƖŰċШũĲĬЮ   

 ęƖШĲŰШƚƣƨĬĲŰƣƖĲƓƖĲƚĲŰƣċŰƣШƻęũШęƖШƨƣƚĲĬĬЯШŸċƻƚĲƣƣШőƨƖШƣŔũũƚęƣƣŰŔŰŊĲŰШőċƖШŊğƣƣШƣŔũũЯШ
ęƖШĬĲƣШċƻŊƁƖċŰĬĲШċƣƣШƓĲƖƚŸŰĲŰШŊĲƚШƖęƣƣШŉƁƖƨƣƚęƣƣŰŔŰŊċƖШċƣƣШũǃĦťċƚШŔШƚŔƣƣШƨƓƓĬƖċŊЮШ
?ĲƣШŔŰƣĲШŸƻċŰũŔŊƣШċƣƣШĬĲƚƚċШƚċťŰċƖШĲƖŉċƖĲŰőĲƣШċƻШũŔťŰċŰĬĲШċƖĤĲƣĲЯШůĲĬċŰШƁƻƖŔŊċШ
ƖĲƓƖĲƚĲŰƣċŰƣĲƖШŔШƖğĬĲŰШĲũũĲƖШŸƖŊċŰĲŰШŔШƚƣęũũĲƣШőċƖШĤƖĲĬШĲƖŉċƖĲŰőĲƣШŉƖğŰШĤğĬĲШ
ƨŰŔƻĲƖƚŔƣĲƣĲƣƚШƻĲƖťƚċůőĲƣШŔШċũũůęŰőĲƣШŸĦőШƖğĬĲƣШĲũũĲƖШŸƖŊċŰĲƣШŔШƚǃŰŰĲƖőĲƣЮШ?ĲƣƣċШ
ťƨŰƚťċƓƚŊũċƓƓШĤŔĬƖċƖШƣŔũũШĲŰШŸĤċũċŰƚШŔШůƁŢũŔŊőĲƣШƣŔũũШƓğƻĲƖťċŰШŸĦőШĬĲƣШŊğƖШŔŰƣĲШ
őĲũũĲƖШċƣƣШċŰƣċШċƣƣШƚƣƨĬĲŰƣƖĲƓƖĲƚĲŰƣċŰƣĲŰШũęƣƣШƚťċШƚťċǭċШƚŔŊШĬĲŰШŉƁƖƚƣğĲũƚĲШƚŸůШ
ťƖęƻƚШŉƁƖШƨƓƓĬƖċŊĲƣЮ 



 

ΟΝ 

EŉƣĲƖƚŸůШƚƣƨĬĲŰƣƖĲƓƖĲƚĲŰƣċƣŔŸŰШŸĦőШƚƣƨĬĲŰƣŔŰǰǃƣċŰĬĲШũŔŊŊĲƖШŔШƚƣƨĬĲŰƣťğƖĲƖŰċƚШ
ŸĦőШƨŰŔƻĲƖƚŔƣĲƣĲƣƚШŊĲůĲŰƚċůůċШŔŰƣƖĲƚƚĲЯШĤĲőƁƻĲƖШƨŰŔƻĲƖƚŔƣĲƣĲƣШƣŔũũƚċůůċŰƚШ
ůĲĬШƚƣƨĬĲŰƣťğƖĲƖŰċШċƖĤĲƣċШŉƁƖШĲŰШƁťċĬШƚǃŰũŔŊőĲƣШċƻШƨƓƓĬƖċŊĲƣШƚğƻęũШƚŸůШ
ƣŔũũŊęŰŊũŔŊШŔŰŉŸƖůċƣŔŸŰШŸůШƻĲůШƚŸůШęƖШċŰƚƻċƖŔŊШŉƁƖШĲƣƣШƻŔƚƚƣШƖğĬШŸĦőШŸƖŊċŰШƚċůƣШ
ƻŔũťċШƁƻƖŔŊċШƚŸůШŔŰŊğƖШŔШŸƖŊċŰĲƣЮШ ƣƣШĬĲŰŰċШŔŰŉŸƖůċƣŔŸŰШƚťċШƻċƖċШũęƣƣŔũũŊęŰŊũŔŊШŉƁƖШ
ĤğĬĲШŊĲůĲŰĲШƚƣƨĬĲŰƣШŸĦőШƚƣƨĬĲŰƣťğƖĲƖŰċШĤƁƖШƻċƖċШĲŰШƚŢęũƻťũċƖőĲƣШŔШċƖĤĲƣĲƣШŉƁƖШ
ċƣƣШůƁŢũŔŊŊƁƖċШƚƣƨĬĲŰƣŔŰǰǃƣċŰĬĲЮШ?ĲƣШůğƚƣĲШŸĦťƚğШǯŰŰċƚШĲŰШůĲĬƻĲƣĲŰőĲƣШŸůШċƣƣШ
ƚƣƨĬĲŰƣťğƖĲƖŰċƚШůŔŰŰĲШŸŉƣċШęƖШťŸƖƣċƖĲШęŰШƨŰŔƻĲƖƚŔƣĲƣĲƣƚШƣŔũũШŉƁũŢĬШċƻШċƣƣШƓĲƖƚŸŰĲƖШ
ŸŉƣċƖĲШĤǃƣƚШƨƣЯШŸĦőШċƣƣШĬĲŰШŸƻċŰШŰęůŰĬċШŔŰŉŸƖůċƣŔŸŰĲŰШǯŰŰƚШƣŔũũŊęŰŊũŔŊШĤŔĬƖċƖШƣŔũũШ
ċƣƣШƚƣęƖťċШƚƣƨĬĲŰƣťğƖĲƖŰċƚШŸƖŊċŰŔƚċƣŸƖŔƚťċШůŔŰŰĲЮ  

ÖƣƁƻĲƖШĬĲŰШƓƖċťƣŔƚťċШƣŔũũŊğŰŊĲŰШƣŔũũШŔŰŉŸƖůċƣŔŸŰШůğƚƣĲШŸĦťƚğШƚƣƨĬĲŰƣŔŰǰǃƣċŰĬĲƣШ
ƚęťĲƖƚƣęũũċƚШ ƓğШ ƚǃƚƣĲůŰŔƻğЯШ ŔШ ĲŰũŔŊőĲƣШ ůĲĬШ ŊęũũċŰĬĲШ ƖĲŊĲũƻĲƖťЮШ EŰũŔŊƣШ
őƁŊƚťŸũĲũċŊĲŰƚШ ŉƁƖĲƚťƖŔŉƣĲƖШ ƚťċШ ƚƣƨĬĲŰƣĲƖШ ǯŰŰċƚШ ƖĲƓƖĲƚĲŰƣĲƖċĬĲШ ŔШ ċũũċШ
ĤĲƚũƨƣƚũĲĬЯШŉƖğŰШĤĲƖĲĬċŰĬĲШƣŔũũШĤĲƚũƨƣċŰĬĲШŰŔƻğЮШ ƣƣШƚğШŔŰƣĲШċũũƣŔĬШęƖШŉċũũĲƣШĤŔĬƖċƖШ
ĬĲũƚШƣŔũũШċƣƣШĤĲƚũƨƣƚŉċƣƣċŰĬĲƣШĲůĲũũċŰğƣШŔŰƣĲШƨƓƓŉċƣƣċƚШƚŸůШƻęũШŉƁƖċŰťƖċƣШőŸƚШ
ƚƣƨĬĲŰƣťğƖĲƖŰċЯШĬĲũƚШƣŔũũШċƣƣШĬĲƣШĲůĲũũċŰğƣШęƖШƚƻğƖƣШċƣƣШŉğШĲŰШƨƓƓŉċƣƣŰŔŰŊШŸůШőƨƖШ
ĤĲƖĲĬċŰĬĲШŸĦőШŉƁƖċŰťƖŔŰŊШƚĲƣƣШƨƣШŔŰŰċŰШĬĲƣШŉċťƣŔƚťċШĤĲƚũƨƣĲƣШŉċƣƣċƚЮШ?ęƖƣŔũũШ
ĤĲőƁƻĲƖШƨŰŔƻĲƖƚŔƣĲƣĲƣШƚƣęƖťċШƚŔŰШůĲĬƻĲƣĲŰőĲƣЯШƓğШċũũċШŰŔƻğĲƖЯШŸůШċƣƣШĬĲƣШƻŔĬШ
ƨŰŔƻĲƖƚŔƣĲƣĲƣШǯŰŰƚШƣƖĲШƚƣƨĬĲŰƣťğƖĲƖЮШéŔťƣŔŊШŔŰŉŸƖůċƣŔŸŰШŸĦőШťŸůůƨŰŔťċƣŔŸŰШőċƖШ
ƻŔĬШǰĲƖċШƣŔũũŉęũũĲŰШŔŰƣĲШŰğƣƣШċũũċШƣƖĲШƚƣƨĬĲŰƣťğƖĲƖШƣƖŸƣƚШĬĲƖċƚШƖĲƚƓĲťƣŔƻĲШƖęƣƣШƣŔũũШ
ƣŔũũŊğŰŊШƓğШĬĲŰŰċШŔŰŉŸƖůċƣŔŸŰЮ  

 

ÉƣƨĬĲŰƣťğƖĲƖŰċƚШŉƁƖƚũċŊШƓğШğƣŊęƖĬĲƖ  

¶ ƣƣШƨŰŔƻĲƖƚŔƣĲƣĲƣШƨƓƓƖęƣƣċƖШĲƣƣШƁƓƓĲƣЯШƣŔũũŊęŰŊũŔŊƣШŸĦőШƚċůũċƣШƖĲŊŔƚƣĲƖШƁƻĲƖШ
ƚċůƣũŔŊċШƖğĬШŸĦőШťŸůůŔƣƣĳĲƖШĬęƖШƚƣƨĬĲŰƣƖĲƓƖĲƚĲŰƣċŰƣĲƖШǯŰŰƚШƓğШ
ƨŰŔƻĲƖƚŔƣĲƣƚрЯШŉċťƨũƣĲƣƚрШŸĦőШŔŰƚƣŔƣƨƣŔŸŰƚŰŔƻğЮШÅĲŊŔƚƣƖĲƣШĤƁƖШŔŰŰĲőğũũċШĲŰШ
ťŸƖƣШĤĲƚťƖŔƻŰŔŰŊШċƻШŸƖŊċŰĲƣЯШċŰƣċũШũĲĬċůƁƣĲƖШŸĦőШůƁƣĲƚŉƖĲťƻĲŰƚЮ 

¶ ÂƖŸŊƖċůƖğĬШĲũũĲƖШůŸƣƚƻċƖċŰĬĲШƚťċШǯŰŰċƚШƻŔĬШƚċůƣũŔŊċШƓƖŸŊƖċůШůĲĬШĲŰШ
ůƁƣĲƚŉƖĲťƻĲŰƚШƓğШůŔŰƚƣШƣƻğШƣƖęǭċƖШƓĲƖШƣĲƖůŔŰЮ 

 

 

 



 

ΟΞ 

ΝЮΡЮΟЮШÉƣƨĬĲƖċŰĬĲċƖĤĲƣƚůŔũŢƁŸůĤƨĬ  

ÉƣƨĬĲŰƣťğƖĲƖŰċƚШŊƖƨŰĬƚǃŰ  

ÉƣƨĬĲƖċŰĬĲċƖĤĲƣƚůŔũŢƁŸůĤƨĬШęƖШĲŰШĦĲŰƣƖċũШĬĲũШċƻШƨŰŔƻĲƖƚŔƣĲƣĲƣƚШƚǃƚƣĲůċƣŔƚťċШ
ċƖĤĲƣƚůŔũŢƁċƖĤĲƣĲЮШ?ĲƖċƚШŰęƖƻċƖŸШŔШƨŰŔƻĲƖƚŔƣĲƣĲƣƚШċƖĤĲƣƚůŔũŢƁċƖĤĲƣĲШęƖШƻŔťƣŔŊШ
ĤğĬĲШƨƖШĲƣƣШƚƣƨĬĲŰƣŔŰǰǃƣċŰĬĲƓĲƖƚƓĲťƣŔƻЯШĲŉƣĲƖƚŸůШƚƣƨĬĲŰƣĲƖШƓğƻĲƖťċƚШĬŔƖĲťƣШċƻШ
ƨŰŔƻĲƖƚŔƣĲƣĲƣƚШċƖĤĲƣƚůŔũŢƁЯШŸĦőШŉƁƖШċƣƣШƚęťĲƖƚƣęũũċШċƣƣШċƖĤĲƣƚůŔũŢƁŉƖğŊŸƖШĤĲƻċťċƚШ
ƨƖШċũũċШƖĲũĲƻċŰƣċШƓĲƖƚƓĲťƣŔƻЮШ ƣƣШŉƖğŊŸƖШƚŸůШƖƁƖШċƖĤĲƣƚůŔũŢƁШĬŔƚťƨƣĲƖċƚШŸĦőШ
ĤĲċƖĤĲƣċƚШƣŔũũƚċůůċŰƚШůĲĬШƚƣƨĬĲŰƣĲƖШŊƁƖШŸĦťƚğШċƖĤĲƣƚůŔũŢƁċƖĤĲƣĲƣШŉƁƖċŰťƖċƣШŔШ
ċũũċШŰŔƻğĲƖЯШŉƖğŰШũĲĬŰŔŰŊШƣŔũũШĲŰƚťŔũĬШƚƣƨĬĲŰƣЮ  

ÉƣƨĬĲƖċŰĬĲċƖĤĲƣƚůŔũŢƁŸůĤƨĬĲŰШ ƚťċШ őċШ ůƁŢũŔŊőĲƣШ ċƣƣШ ůĲĬƻĲƖťċШ ŔШ ƚċůƣũŔŊċШ
ƖĲũĲƻċŰƣċШ ĬĲũċƖШ ċƻШ ĬĲƣШ ƚǃƚƣĲůċƣŔƚťċШ ċƖĤĲƣƚůŔũŢƁċƖĤĲƣĲƣЮШ fШ ƚŔŰШ őĲũőĲƣШ ƚťċШ
ƚƣƨĬĲƖċŰĬĲċƖĤĲƣƚůŔũŢƁŸůĤƨĬĲŰШ ċũũƣŔĬШ ĤĲƣƖċťƣċƚШ ƚŸůШ ĲŰШ ƚŢęũƻťũċƖШ ĬĲũШ ċƻШ
ƨŰŔƻĲƖƚŔƣĲƣĲƣƚШ ċƖĤĲƣƚůŔũŢƁƚƣƖƨťƣƨƖШ ŸĦőШ ĬĲШ ƚťċШ ũŔťƚƣęũũċƚШ ůĲĬШ ƓĲƖƚŸŰċũĲŰƚШ
ċƖĤĲƣƚůŔũŢƁŸůĤƨĬЮ 

ÂƖŸĤũĲůĤĲƚťƖŔƻŰŔŰŊ  

?ĲШƖĲŊĲũƻĲƖťШƚŸůШƚƣǃƖШƚƣƨĬĲƖċŰĬĲċƖĤĲƣƚůŔũŢƁŸůĤƨĬĲŰƚШƖŸũũШĤƖŔƚƣĲƖШŔШċƣƣШƨƓƓŉǃũũċШ
ċƖĤĲƣƚůŔũŢƁũċŊĲŰƚШ ŉƁƖĲƚťƖŔŉƣĲƖШ ŸůШ ƚċůƻĲƖťċŰШ ůĲũũċŰШ
ƚƣƨĬĲƖċŰĬĲċƖĤĲƣƚůŔũŢƁŸůĤƨĬĲŰШ ŸĦőШ ƓƖĲŉĲťƣШ ĲũũĲƖШ ůŸƣƚƻċƖċŰĬĲЮШ ÑƖŸƣƚШ ċƣƣШ
ƚƣƨĬĲŰƣĲƖШ ŸůŉċƣƣċƚШ ċƻШ ċƖĤĲƣƚůŔũŢƁũċŊĲŰШ ŊċƖċŰƣĲƖċƚШ ŔŰƣĲШ
ƚƣƨĬĲƖċŰĬĲċƖĤĲƣƚůŔũŢƁŸůĤƨĬĲŰШ ĲƣƣШ ƣŔũũƖęĦťũŔŊƣШ ĬĲũƣċŊċŰĬĲШ ŔШ ƨŰŔƻĲƖƚŔƣĲƣĲƣƚШ
ċƖĤĲƣƚůŔũŢƁċƖĤĲƣĲЮШ?ĲƣШęƖШőĲũũĲƖШŔŰƣĲШƚęťĲƖƚƣęũũƣШċƣƣШŔŰŉŸƖůċƣŔŸŰШŸůШŉƁƖęŰĬƖŔŰŊċƖШ
ƚŸůШ ƓğƻĲƖťċƖШ ƚƣƨĬĲŰƣĲƖŰċƚШ ċƖĤĲƣƚůŔũŢƁЯШ ƚğƚŸůШ ŸůĤǃŊŊŰċƣŔŸŰĲƖШ ĲũũĲƖШ
ŉƁƖęŰĬƖŔŰŊċƖШċƻШũŸťċũĲƖЯШŰğƖШƚƣƨĬĲƖċŰĬĲċƖĤĲƣƚůŔũŢƁŸůĤƨĬĲŰШŸĦőШŔШŉƁƖũęŰŊŰŔŰŊĲŰШ
ƚƣƨĬĲŰƣĲƖŰċШŔШƣŔũũƖęĦťũŔŊƣШŊŸĬШƣŔĬЮШ?ĲƣƣċШƚťċƓċƖШĲƣƣШŊũċƓƓШůĲũũċŰШƚƣƨĬĲŰƣĲƖŰċƚШ
ŉċťƣŔƚťċШċƖĤĲƣƚůŔũŢƁШŸĦőШĬĲŰШŰŔƻğШċƻШŔŰƚǃŰШŸĦőШŔŰǰǃƣċŰĬĲШƚŸůШũċŊĲŰШŉƁƖĲƚťƖŔƻĲƖЮ  

ÉċůƻĲƖťċŰШůĲũũċŰШƚƣƨĬĲƖċŰĬĲċƖĤĲƣƚůŔũŢƁŸůĤƨĬĲŰШŸĦőШƁƻƖŔŊċШĬĲũċƖШċƻШĬĲƣШ
ƚǃƚƣĲůċƣŔƚťċШċƖĤĲƣƚůŔũŢƁċƖĤĲƣĲƣШƚťĲƖШŔŰƣĲШůĲĬШĬĲŰШƖĲŊĲũĤƨŰĬĲŰőĲƣШĲũũĲƖШĬĲŰШ
ƚƣƖƨťƣƨƖШƚŸůШƻŸƖĲШƁŰƚťƻęƖĬЮШfШƻŔƚƚċШŉċũũШĤǃŊŊĲƖШƚċůƻĲƖťċŰШƓğШĲŰƚťŔũĬċШƓƖĲŉĲťƣĲƖƚШ
ŔŰŔƣŔċƣŔƻШƚŰċƖċƖĲШęŰШċƣƣШƻċƖċШĲŰШĲƣċĤũĲƖċĬШŸĦőШƚŢęũƻťũċƖШĬĲũШċƻШĬĲƣШƚǃƚƣĲůċƣŔƚťċШ
ċƖĤĲƣƚůŔũŢƁċƖĤĲƣĲƣƚШ ũĲĬЮШ EƣƣШ ŊŸƣƣШ ŔŰŉŸƖůċƣŔŸŰƚǰƁĬĲШ ęƖШ ċƻŊƁƖċŰĬĲШ ŉƁƖШ ċƣƣШ
ƚęťĲƖƚƣęũũċШ ĲƣƣШ ũŔťƻęƖĬŔŊƣШ ŸĦőШ ƻęũШ ŉƁƖċŰťƖċƣШ ċƖĤĲƣƚůŔũŢƁċƖĤĲƣĲШ ĬęƖШ ęƻĲŰШ
ƚƣƨĬĲŰƣĲƖŰċƚШƓĲƖƚƓĲťƣŔƻШĤĲċťƣċƚШŸĦőШƣŔũũƻċƖċƣċƚЮ  



 

ΟΟ 

ÖƣƁƻĲƖШċƣƣШƖĲŊĲũƻĲƖťШĤƁƖШũŔŊŊċШŔШũŔŰŢĲШůĲĬШũċŊƚƣŔŉƣŰŔŰŊШƚċůƣШċƣƣШƚċůƻĲƖťċŰШƚťċШƚťĲШ
ƖĲŊĲũĤƨŰĬĲƣШŸĦőШƚǃƚƣĲůċƣŔƚťƣШĤƁƖШĬĲƣШŸĦťƚğШũŔŊŊċШŔШƨŰŔƻĲƖƚŔƣĲƣĲƣƚШŔŰƣƖĲƚƚĲШċƣƣШŔŰƣĲШ
ĤċƖċШŔŰťũƨĬĲƖċШƚƣƨĬĲƖċŰĬĲċƖĤĲƣƚůŔũŢƁŸůĤƨĬЯШƨƣċŰШŸĦťƚğШċƖĤĲƣċШƣŔũũƚċůůċŰƚШ
ůĲĬШƚƣƨĬĲŰƣťğƖĲƖŰċШŉƁƖШċƣƣШƨƣĤŔũĬċШĬĲƚƚċШŉƁƖШƨƓƓĬƖċŊĲƣЮШfШĬċŊƚũęŊĲƣШŊĲƚШƻŔƚƚШ
ƨƣĤŔũĬŰŔŰŊШƻŔċШƨŰŔƻĲƖƚŔƣĲƣĲƣШůĲĬċŰШƚƣƨĬĲŰƣťğƖĲƖŰċШƚŢęũƻċШƚƣğƖШŉƁƖШůĲƖƓċƖƣĲŰЮШ ƣƣШ
ĬĲƣШŉƁƖĲŉċũũĲƖШƚŔŊШƚğШťċŰШĤũŔШƓƖŸĤũĲůċƣŔƚťƣШƨƣŔŉƖğŰШċƣƣШƨŰŔƻĲƖƚŔƣĲƣĲƣШĤĲƚŔƣƣĲƖШůĲƖШ
ċťƣƨĲũũШ ŸĦőШ ƖĲũĲƻċŰƣШ ŔŰŉŸƖůċƣŔŸŰШ ŸůШ ĬĲƣШ ƚǃƚƣĲůċƣŔƚťċШ ċƖĤĲƣƚůŔũŢƁċƖĤĲƣĲƣЮШ
7ƖŔƚƣĲŰШƓğШĲƣƣШŊĲůĲŰƚċůƣШċŰƚƻċƖШŉƁƖШƚƣƨĬĲƖċŰĬĲċƖĤĲƣƚůŔũŢƁŸůĤƨĬĲŰШŸĦőШĬĲƖċƚШ
ƨƣĤŔũĬŰŔŰŊШ ťċŰШ ũĲĬċШ ƣŔũũШ ċƣƣШ ƚƣƨĬĲƖċŰĬĲċƖĤĲƣƚůŔũŢƁŸůĤƨĬĲŰШ ťęŰŰĲƖШ ƚŔŊШ
ŸƣŔũũƖęĦťũŔŊƣШŉƁƖĤĲƖĲĬĬċШŸĦőШċƣƣШĬĲШƚċťŰċƖШƻŔťƣŔŊШŔŰŉŸƖůċƣŔŸŰШŉƁƖШċƣƣШťƨŰŰċШĬĲũƣċШƓğШ
ŢęůũŔťċШƻŔũũťŸƖШŔШċƖĤĲƣƚůŔũŢƁċƖĤĲƣĲƣЮ  

 

ÉƣƨĬĲŰƣťğƖĲƖŰċƚШŉƁƖƚũċŊШƓğШğƣŊęƖĬĲƖ  

¶ ƣƣШƖĲŊĲũШŔŰŉƁƖƚШƚğШƚƣƨĬĲƖċŰĬĲċƖĤĲƣƚůŔũŢƁŸůĤƨĬШŔŰťũƨĬĲƖċƚШŔШ
ċƖĤĲƣƚůŔũŢƁċƖĤĲƣĲƣШƚċůƣШŔŰŉŸƖůĲƖċƚШŸůШŉƁƖęŰĬƖŔŰŊċƖШċƻШƖĲũĲƻċŰƚШŉƁƖШ
ƚƣƨĬĲŰƣĲƖŰċƚШċƖĤĲƣƚůŔũŢƁШƻŔĬШũŔťċƚğШŔŰƚƣŔƣƨƣŔŸŰĲƖЯШŉċťƨũƣĲƣĲƖШŸĦőШ
ƨŰŔƻĲƖƚŔƣĲƣƚĦĲŰƣƖċũШŰŔƻğЮШÑǃĬũŔŊċШƖŔťƣũŔŰŢĲƖШƚťċШŸĦťƚğШŉċƚƣƚƣęũũċƚШŉƁƖШőƨƖШ
ƚċůƻĲƖťċŰШƚťċШƚťĲШůĲũũċŰШƚƣƨĬĲƖċŰĬĲċƖĤĲƣƚůŔũŢƁŸůĤƨĬĲŰШŸĦőШƓƖĲŉĲťƣЮ  

¶ ƣƣШťŸŰƣċťƣƨƓƓŊŔŉƣĲƖШƣŔũũШƚƣƨĬĲƖċŰĬĲċƖĤĲƣƚůŔũŢƁŸůĤƨĬШƻŔĬШċũũċШ
ŔŰƚƣŔƣƨƣŔŸŰĲƖШƚťċШǯŰŰċƚШũęƣƣŔũũŊęŰŊũŔŊċШƓğШÉƣƨĬĲŰƣƽĲĤĤĲŰШƨŰĬĲƖШѢÉƣƁĬШ
ŸĦőШőŢęũƓѢЮ 

 

 

 

 

 

 

 

 



 

ΟΠ 

ΝЮΣЮШÖŰĬĲƖƻŔƚŰŔŰŊ  

ΝЮΣЮΝЮШƖƣŔǯĦŔĲũũШfŰƣĲũũŔŊĲŰƚ 

ÉƣƨĬĲŰƣťğƖĲƖŰċƚШŊƖƨŰĬƚǃŰ  

éŔШũĲƻĲƖШŔШĲŰШƣŔĬШĬęƖШ fШƚŰċĤĤƣШŔŰƣĲŊƖĲƖċƚШŔШċũũċШĬĲũċƖШċƻШƚċůőęũũĲƣЯШŸĦőШĬęƖШ
ƨŰŔƻĲƖƚŔƣĲƣĲƣШŔŰƣĲШťċŰШƻċƖċШĲƣƣШƨŰĬċŰƣċŊЮШ fШĤƁƖЯШũŔťƣШċŰĬƖċШĬŔŊŔƣċũċШƻĲƖťƣǃŊЯШƻċƖċШĲŰШ
ƚŢęũƻťũċƖШĬĲũШċƻШƨŰŔƻĲƖƚŔƣĲƣĲƣƚШƻĲƖťƚċůőĲƣЯШůĲŰШŔŰŸůШĤĲƚƣęůĬċШƖċůċƖШƚŸůШ
ƣǃĬũŔŊŊƁƖШŰęƖШ fШťċŰШƻċƖċШĲƣƣШƚƣƁĬШŸĦőШƻĲƖťƣǃŊШŔШũęƖƓƖŸĦĲƚƚĲŰШĲũũĲƖШŰęƖШĬĲƣШƖŔƚťĲƖċƖШ
ċƣƣШƨŰĬĲƖůŔŰĲƖċШƚŢęũƻƚƣęŰĬŔŊШťƨŰƚťċƓƚŔŰőęůƣŰŔŰŊШŸĦőШťƖŔƣŔƚťƣШƣęŰťċŰĬĲЮШfШĬĲƣƣċШ
ċƖĤĲƣĲШĤƁƖШƚƣƨĬĲŰƣťğƖĲƖЯШƚƣƨĬĲŰƣĲƖШŸĦőШƨŰŔƻĲƖƚŔƣĲƣƚƓĲƖƚŸŰċũШƚċůċƖĤĲƣċШŉƁƖШċƣƣШ
ƚęťĲƖƚƣęũũċШċƣƣШ fШċŰƻęŰĬƚШƓğШĲƣƣШċŰƚƻċƖƚŉƨũũƣШŸĦőШťŸŰƚƣƖƨťƣŔƻƣШƚęƣƣЮ  

ÂƖŸĤũĲůĤĲƚťƖŔƻŰŔŰŊ  

EƣƣШƚƣŸƖƣШċŰƣċũШũęƖċƖĲШƚğƻęũШƚŸůШƚƣƨĬĲŰƣĲƖШőċƖШ fШƚŸůШĲŰШŔŰƣĲŊƖĲƖċĬШĬĲũШċƻШƚŔŰШ
ƻċƖĬċŊЯШĬęƖШƻŔƚƚċШŔŰƚƣŔƣƨƣŔŸŰĲƖШƨƓƓůƨŰƣƖċƖШƚŔŰċШƚƣƨĬĲŰƣĲƖШċƣƣШƚĲШ fШƚŸůШĲƣƣШ
ƻĲƖťƣǃŊШŔШƚŔŰċШƚƣƨĬŔĲƖЮШÉċůƣŔĬŔŊƣШǯŰŰƚШĬĲƣШċŰĬƖċШŔŰƚƣŔƣƨƣŔŸŰĲƖШƚŸůШĬęƖĲůŸƣШęƖШ
ĲůŸƣШċũũШċŰƻęŰĬŰŔŰŊШċƻШfШŸĦőШĤĲƣƖċťƣċƖШĬĲƣШƚŸůШĲƣƣШőŸƣШůŸƣШĬĲŰШċťċĬĲůŔƚťċШ
ŔŰƣĲŊƖŔƣĲƣĲŰЮШ?ĲŰŰċШğƚŔťƣƚťũǃŉƣċШŸĦőШƚťŔũũŰċĬШŔШŔŰƚƣęũũŰŔŰŊШŊĲŰƣĲůŸƣШ fШƚťċƓċƖШ
ŸƚęťĲƖőĲƣЯШĬęƖШĬĲŰШĲŰċШƚŔĬċŰШƚĲƖШƓŸƣĲŰƣŔċũĲŰШŔШ fЯШůĲĬċŰШĬĲŰШċŰĬƖċШƻŔũũШƚƣęŰŊċШ
ĬĲƣШƨƣĲЮШ?ĲƣШĤũŔƖШĬęƖůĲĬШŸƣǃĬũŔŊƣШŉƁƖШƚƣƨĬĲŰƣĲƖŰċШƻŔũťċШŉƁƖƻęŰƣŰŔŰŊċƖШŸĦőШƖĲŊũĲƖШ
ƚŸůШŊęũũĲƖЮ  

fШŸĦőШůĲĬШĬĲШƚťŔũĬċШğƚŔťƣĲƖŰċШƚťċƓċƚШŸťũċƖőĲƣĲƖШťƖŔŰŊШŸůШĬĲƣШǯŰŰƚШƖŔťƣũŔŰŢĲƖШťƖŔŰŊШ
ċŰƻęŰĬŰŔŰŊШċƻШ fЯШŸĦőШőƨƖƨƻŔĬċШĬĲƚƚċШƖŔťƣũŔŰŢĲƖШęƖШũŸťċũċШĲũũĲƖШŸůШĬĲШŊęũũĲƖШŉƁƖШĬĲŰШ
ĲŰƚťŔũĬċШƚƣƨĬĲŰƣĲŰШŸċƻƚĲƣƣШťƨƖƚШŸĦőШŸċƻƚĲƣƣШŔŰƚƣŔƣƨƣŔŸŰШƚŸůШŊĲƖШťƨƖƚĲŰЮШ~ğŰŊċШ
ƚƣƨĬĲŰƣĲƖШůĲĬŊĲƖШċƣƣШĬĲШċŰƻęŰĬĲƖШ fШŉƁƖШċƣƣШƚƣƖƨťƣƨƖĲƖċШƣĲǂƣĲƖЯШƚęťĲƖƚƣęũũċШťŸƖƖĲťƣШ
ŊƖċůůċƣŔťШĲũũĲƖШċŰƻęŰĬĲƖШ fШƚŸůШĲƣƣШĤŸũũƓũċŰťШŔШĲƣƣШċƖĤĲƣĲƚШŔĬĳƚƣċĬŔƨůЮШfШƻŔƚƚċШ
ťƨƖƚĲƖШŉƁƖĤŢƨĬƚШ fШőĲũƣЯШƻŔũťĲƣШŸĦťƚğШƨƣŊƁƖШĲƣƣШőŔŰĬĲƖШŉƁƖШĲŰШƚƣƨĬĲŰƣШċƣƣШĬƖċШŰǃƣƣċШċƻШ
ƻĲƖťƣǃŊĲƣƚШƓĲĬċŊŸŊŔƚťċШƓŸƣĲŰƣŔċũЯШůĲĬċŰШċŰĬƖċШťƨƖƚƨƓƓũęŊŊШũęůŰċƖШĬƁƖƖĲŰШ
ƁƓƓĲŰШŉƁƖШŸƣŔũũğƣĲŰШċŰƻęŰĬŰŔŰŊЮШÖƣċŰШƣǃĬũŔŊċШƖŔťƣũŔŰŢĲƖШťċŰШĬĲƚƚċШƻęũůĲŰċŰĬĲШ
ŉƁƖƚƁťШŉĲũċťƣŔŊƣШƨƓƓŉċƣƣċƚШƚŸůШŉƨƚťЯШƣƖŸƣƚШċƣƣШƣŔũũШĲǂĲůƓĲũШťŸƖƖĲťƣШŊƖċůůċƣŔƚťШ
ƚƣƖƨťƣƨƖШŔŰƣĲШĲǂċůŔŰĲƖċƚШŊĲŰŸůШťƨƖƚĲŰƚШ[ÉÅЮШ?ĲƣШŊƁƖШċƣƣШĬĲƣШťċŰШǯŰŰċƚШĲŰШŸƖŸШ
ĤũċŰĬШƚƣƨĬĲŰƣĲƖШŊęũũċŰĬĲШċƣƣШĬĲШťċŰШċŰťũċŊċƚШŉƁƖШĲŰШŉĲũċťƣŔŊШċŰƻęŰĬŰŔŰŊШċƻШ fШŸĦőШ
ĬƖċĤĤċƚШċƻШťŸŰƚĲťƻĲŰƚĲƖШęƻĲŰШŰęƖШĬĲШŊŢŸƖƣШċƖĤĲƣĲƣШƚŢęũƻċЮ  

 



 

ΟΡ 

?ĲƣШőċƖШĬĲƚƚƨƣŸůШŉƖċůťŸůůŔƣШċƣƣШũęƖċƖĲШƚŢęũƻċШċŰƻęŰĬĲƖШ fШŔШƨƣŉŸƖůŰŔŰŊШŸĦőШ
ƖęƣƣŰŔŰŊШċƻШĲǂċůŔŰċƣŔŸŰĲƖЯШŰğŊŸƣШƚŸůШƓğƻĲƖťċƖШĲǂċůŔŰċƣŔŸŰĲŰƚШƖęƣƣƚƚęťĲƖőĲƣШ
ŸĦőШŉƁƖƚƣęƖťĲƖШŸƚęťĲƖőĲƣĲŰШťƖŔŰŊШőƨƖШŸĦőШŰęƖШ fШťċŰШŸĦőШŉğƖШċŰƻęŰĬċƚЮШ ęƖШĬĲũċƖШ
ċƻШĤĲĬƁůŰŔŰŊĲŰШƚťĲƖШůĲĬШ fрƻĲƖťƣǃŊШƨƓƓƚƣğƖШĲŰШůŔƚƚƣƖŸШťƖŔŰŊШőƨƖƨƻŔĬċШ
ƚƣƨĬĲŰƣĲŰƚШƓƖĲƚƣċƣŔŸŰШĤĲĬƁůƚШťŸƖƖĲťƣЮШ?ĲƣШĤũŔƖШĬęƖůĲĬШƣǃĬũŔŊƣШċƣƣШƻċƖťĲŰШ
ƚƣƨĬĲŰƣĲƖЯШũęƖċƖĲШĲũũĲƖШĲǂċůŔŰċƣŸƖĲƖШƻĲƣШőƨƖШ fШťċŰШĲũũĲƖШŉğƖШċŰƻęŰĬċƚШƻŔĬШ
ĲǂċůŔŰċƣŔŸŰЮШÑŔũũƚċůůċŰƚШƚťċƓċƖШĬĲƣƣċШůŔƚƚƣƖŸШůŸƣШĲǂċůŔŰċƣŔŸŰĲŰƚШƨƣŉċũũШŸĦőШ
ůŸƣШƨƣĤŔũĬŰŔŰŊƚƚǃƚƣĲůĲƣƚШŔŰƣĲŊƖŔƣĲƣЮ  

 

ÉƣƨĬĲŰƣťğƖĲƖŰċƚШŉƁƖƚũċŊШƓğШğƣŊęƖĬĲƖ  

¶ ƣƣШƨŰŔƻĲƖƚŔƣĲƣĲƣШƨƣŉŸƖůċƖШŸĦőШƣċƖШŉƖċůШĦĲŰƣƖċũċШƖŔťƣũŔŰŢĲƖШŉƁƖШċŰƻęŰĬŰŔŰŊШ
ċƻШ fЮ 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



 

ΟΣ 

ΝЮΣЮΞЮШ9ċůƓƨƚƨƣĤŔũĬŰŔŰŊШŸĦőШĬŔƚƣċŰƚƨƣĤŔũĬŰŔŰŊ  

ÉƣƨĬĲŰƣťğƖĲƖŰċƚШŊƖƨŰĬƚǃŰ  

ũũċШƚƣƨĬĲŰƣĲƖШƻŔĬШÖůĲğШƨŰŔƻĲƖƚŔƣĲƣШƚťċШĲƖĤŢƨĬċƚШĲŰШũŔťƻęƖĬŔŊШƨƣĤŔũĬŰŔŰŊШƚŸůШ
ũĲƻĲƖШƨƓƓШƣŔũũШĬĲШŉƁƖƻęŰƣŰŔŰŊċƖШŔШĬĲŰШƨƣĤŔũĬŰŔŰŊƚĤĲƚťƖŔƻŰŔŰŊШƚŸůШċŰŊĲƚШƻŔĬШ
ċŰƚƁťċŰЮШ?ĲƣƣċШƚťċШŊęũũċШŸċƻƚĲƣƣШƨƣĤŔũĬŰŔŰŊШŸĦőШęƖШŸċƻƚĲƣƣШŸůШƨƣĤŔũĬŰŔŰŊĲŰШęƖШ
ĦċůƓƨƚрШĲũũĲƖШĬŔƚƣċŰƚĤċƚĲƖċĬЮШ?ŔƚƣċŰƚƨƣĤŔũĬŰŔŰŊċƖШƚťċШĤĲĬƖŔƻċƚШĬŔŊŔƣċũƣШŸĦőШ
ĦċůƓƨƚŉƁƖũċŊĬШ ƨƣĤŔũĬŰŔŰŊШ ƚťċШ ĤĲĬƖŔƻċƚШ ƓğШ ĦċůƓƨƚШ ŸůШ ĬĲƣШ ęƖШ ċŰŊŔƻĲƣШ ƻŔĬШ
ċŰƚƁťċŰЮ  

ÂƖŸĤũĲůĤĲƚťƖŔƻŰŔŰŊ  

ÖŰĬĲƖШ ƓċŰĬĲůŔŰШ ƚťĲĬĬĲШ ĲŰШ ƚŰċĤĤШ ŸůƚƣęũũŰŔŰŊШ ċƻШ ċũũċШ ĦċůƓƨƚĤċƚĲƖċĬĲШ
ƨƣĤŔũĬŰŔŰŊċƖШ ƣŔũũШ ĬŔƚƣċŰƚШ ŉƁƖШ ċƣƣШ ƓğШ ƚğШ ƚęƣƣШ ůŔŰƚťċШ ƚůŔƣƣƚƓƖŔĬŰŔŰŊĲŰЮШ EŉƣĲƖШ
ƓċŰĬĲůŔŰШőċƖШĬŸĦťШĬŔŊŔƣċũШƨŰĬĲƖƻŔƚŰŔŰŊШĤũŔƻŔƣШċũũƣůĲƖШƻċŰũŔŊƣШŉƁƖĲťŸůůċŰĬĲШŔШ
ĦċůƓƨƚĤċƚĲƖċĬĲШ ƨƣĤŔũĬŰŔŰŊċƖЯШ ĬęƖШ ċƖŊƨůĲŰƣШ ƚŸůШ ƖĲƚƨƖƚĤĲƚƓċƖŔŰŊШ ŸĦőШ
ƖĲƚƨƖƚĲǭĲťƣŔƻŔƣĲƣШŸŉƣċШċŰƻęŰĬƚЮШ?ĲƣƣċШęƖШƚęƖƚťŔũƣШƻċŰũŔŊƣШƻŔĬШƨƣĤŔũĬŰŔŰŊċƖШƚŸůШŊĲƚШ
ĤğĬĲШƻŔċШĦċůƓƨƚШŸĦőШĬŔƚƣċŰƚЯШĬęƖШĬĲƚƚċШŸŉƣċШƚċůťƁƖƚШŸĦőШũğŰċƖШƖĲƚƨƖƚĲƖШċƻШ
ƻċƖċŰĬƖċЮШ?ĲƣƣċШŊƁƖШċƣƣШƨƣĤŔũĬŰŔŰŊĲŰШƖŔƚťĲƖċƖШċƣƣШŔŰƣĲШůŸƣƚƻċƖċƖШŔŰŉŸƖůċƣŔŸŰĲŰШŔШ
ƨƣĤŔũĬŰŔŰŊĲŰƚШċŰƚƁťċŰЮШEŰШƚƣƨĬĲŰƣШƚŸůШċŰƚƁťƣШƣŔũũШĲŰШĦċůƓƨƚĤċƚĲƖċĬШƨƣĤŔũĬŰŔŰŊШ
ƚťċШťƨŰŰċШŉƁƖƻęŰƣċШƚŔŊШċƣƣШċũũċШťƨƖƚůŸůĲŰƣШĤĲĬƖŔƻƚШƓğШĦċůƓƨƚЮ  

§ũŔťċШůŸůĲŰƣШŉƨŰŊĲƖċƖШŸũŔťċШĤƖċШĤĲƖŸĲŰĬĲШƓğШŸůШĬĲШŊĲŰŸůŉƁƖƚШĬŔŊŔƣċũƣШĲũũĲƖШ
ŉǃƚŔƚťƣЮШEŰШĬĲũШůŸůĲŰƣШťċŰЯШŸĦőШĲŉƣĲƖŉƖğŊċƚШŸĦťƚğШċƻШƚƣƨĬĲŰƣĲƖŰċЯШŊĲŰŸůŉƁƖċƚШ
ĬŔŊŔƣċũƣЯШƣŔũũШĲǂĲůƓĲũШťŸƖƣċƖĲШŉƖğŊĲƚƣƨŰĬĲƖЮШ]ĲŰĲƖĲũũƣШęƖШĬĲƣШĬŸĦťШƚƻğƖƣШċƣƣШƨƓƓŰğШ
ĲƣƣШũŔťƻęƖĬŔŊƣШƖĲƚƨũƣċƣШċƻШĲŰШƻŔƚƚШċťƣŔƻŔƣĲƣШŸůШĬĲŰШŊĲŰŸůŉƁƖƚШĬŔŊŔƣċũƣШŸůШĬĲŰШ
ƨƖƚƓƖƨŰŊũŔŊĲŰШęƖШċƻƚĲĬĬШċƣƣШƚťĲШŉǃƚŔƚťƣЮШÖƣĤŔũĬŰŔŰŊċƖШƚŸůШŊƖƨŰĬċƖШƚŔŊШŔШƚċůƣċũШŸĦőШ
ťŸũũċĤŸƖċƣŔƻċШ ŔŰƚċƣƚĲƖШ ĤĲŊƖęŰƚċƚШ ƚęƖƚťŔũƣШ ŰęƖШ ĬĲШ ǰǃƣƣċƚШ ƣŔũũШ ĬŔŊŔƣċũШ ŉŸƖůЮШ
ÖƣĤŔũĬŰŔŰŊċƖШƚŸůШŉƁƖĲťŸůůĲƖШƚŸůШĤğĬĲШĬŔƚƣċŰƚƓƖŸŊƖċůШŸĦőШĦċůƓƨƚƓƖŸŊƖċůШ
ĤƁƖШĬęƖŉƁƖШőğũũċƚШğƣƚťŔũĬċШĲŉƣĲƖƚŸůШĬĲƚƚċШőċƖШŸũŔťċШŉƁƖƨƣƚęƣƣŰŔŰŊċƖЯШŸĦőШĤǃŊŊĲƖШƓğШ
ŸũŔťċШƓĲĬċŊŸŊŔƚťċШƨƓƓũęŊŊШƚŸůШęƖШċŰƓċƚƚċĬĲШĲŉƣĲƖШĬĲƚƚċШŉƁƖƨƣƚęƣƣŰŔŰŊċƖЮШ§ůШ
ĦċůƓƨƚŉƁƖũċŊĬċШƨƣĤŔũĬŰŔŰŊċƖШƚċůůċŰǰęƣċƚШůĲĬШĬŔƚƣċŰƚŉƁƖũċŊĬċШƨƣĤŔũĬŰŔŰŊċƖЯШ
ĲũũĲƖШ ƻŔĦĲШ ƻĲƖƚċЯШ ƨƓƓƚƣğƖШ ŸŢęůũŔťċШ ŉƁƖƨƣƚęƣƣŰŔŰŊċƖШ ƚŸůШ ĬƖċĤĤċƖШ
ƨƣĤŔũĬŰŔŰŊƚťƻċũŔƣĲƣĲŰШŰĲŊċƣŔƻƣЮ  

 

 



 

ΟΤ 

~ğŰŊċШĬŔƚƣċŰƚƨƣĤŔũĬŰŔŰŊċƖШęƖШŔŰƣĲШőĲũƣШŰęƣĤċƚĲƖċĬĲЯШƨƣċŰШŔŰťũƨĬĲƖċƖШŉǃƚŔƚťċШ
ƣƖęǭċƖЮШ?ĲƚƚċШƨƓƓũĲƻƚШĬŸĦťШŔŰƣĲШċũũƣŔĬШƻċƖċШƻċƖĲШƚŔŊШĲǭĲťƣŔƻċШĲũũĲƖШůĲŰŔŰŊƚŉƨũũċЮШ
[ƁƖШĬŔƚƣċŰƚƚƣƨĬĲŰƣĲƖШŔŰŰĲĤęƖШĬĲƚƚċШŉǃƚŔƚťċШƣƖęǭċƖШŸŉƣċШĲǂƣƖċШťŸƚƣŰċĬĲƖШŔШŉŸƖůШċƻШ
ƖĲƚŸƖЯШ ĤŸĲŰĬĲШŸĦőШ ƣŔĬƚťƖęƻċŰĬĲШ ƓũċŰĲƖŔŰŊЯШ ƻŔũťĲƣШ ŔŰƣĲШ ŰƁĬƻęŰĬŔŊƣƻŔƚШ ęƖШ ĲƣƣШ
ƓƖŸĤũĲůШ ƚğШ ũęŰŊĲШ ĬĲƚƚċШ ŉƁƖƨƣƚęƣƣŰŔŰŊċƖШ ęƖШ ƣǃĬũŔŊƣШ ċŰŊŔƻŰċШ ƻŔĬШ ċŰƚƁťċŰШ ƣŔũũШ
ƨƣĤŔũĬŰŔŰŊĲŰЮШÂƖŸĤũĲůĲƣШƨƓƓƚƣğƖШŰęƖШƣƖęǭċƖШŉƁƖũęŊŊƚШƓğШĲƣƣШƚęƣƣШƚŸůШťƖęƻĲƖШċƣƣШ
ƚƣƨĬĲŰƣĲƖШƻŔƚƣċƚШŔШĲǂĲůƓĲũƻŔƚШÖůĲğШƨŰĬĲƖШũęŰŊƖĲШƓĲƖŔŸĬĲƖШęŰШŰƁĬƻęŰĬŔŊƣЯШƚğƚŸůШ
ŰęƖШĲŰШťƨƖƚШċƻƚũƨƣċƚШƓğШĲŰШŉƖĲĬċŊШŸĦőШŰęƚƣċШƓğĤƁƖŢċƚШŉƁũŢċŰĬĲШůğŰĬċŊШĲũũĲƖШĲŉƣĲƖШ
ĲŰШőĲũŊĬċŊЮ  

 

ÉƣƨĬĲŰƣťğƖĲƖŰċƚШŉƁƖƚũċŊШƓğШğƣŊęƖĬĲƖ  

¶ ƣƣШĦċůƓƨƚƨƣĤŔũĬŰŔŰŊШŔŰƣĲШƚťċШƚċůťƁƖċƚШůĲĬШĬŔƚƣċŰƚŉƁƖũċŊĬШƨƣĤŔũĬŰŔŰŊШ
ŉƁƖШċƣƣШƚƓċƖċШƓğШũęƖċƖũĲĬĬШƨŰĬĲƖƻŔƚŰŔŰŊЮ  

¶ ƣƣШƨŰŔƻĲƖƚŔƣĲƣĲƣШĲƖĤŢƨĬĲƖШťŸůƓĲƣĲŰƚƨƣƻĲĦťũŔŰŊШŔŰŸůШőǃĤƖŔĬƨŰĬĲƖƻŔƚŰŔŰŊШ
ƚŸůШĲŰШĬĲũШċƻШĬĲŰШőƁŊƚťŸũĲƓĲĬċŊŸŊŔƚťċШƨƣĤŔũĬŰŔŰŊĲŰЮ 

¶ ƣƣШƖŔťƣũŔŰŢĲƖШƣċƚШŉƖċůШƚŸůШƣǃĬũŔŊŊƁƖШċŰƣċũШƣŔũũğƣŰċШĦċůƓƨƚƣƖęǭċƖШŔŰŸůШ
ĬŔƚƣċŰƚƨƣĤŔũĬŰŔŰŊЯШƚċůƣШċƣƣШĦċůƓƨƚƣƖęǭċƖШĲŢШƚťċШŉƁƖũęŊŊċƚШůĲĬШ
őĲũŊĬċŊċƖШƚŸůШůĲũũċŰƖƨůЮ 

¶ ƣƣШƖŔťƣũŔŰŢĲƖШƣċƚШŉƖċůШƚŸůШƣǃĬũŔŊŊƁƖШċƣƣШĦċůƓƨƚƨƣĤŔũĬŰŔŰŊШƚťċШƻċƖċШŉƁƖũċŊĬШ
ƣŔũũШĦċůƓƨƚШƚċůƣШƣǃĬũŔŊŊƁƖШŰęƖШĬŔŊŔƣċũċШŔŰƚũċŊШťċŰШƣŔũũğƣċƚШĲƖƚęƣƣċШ
ĦċůƓƨƚŉƁƖũċŊĬШƨŰĬĲƖƻŔƚŰŔŰŊЮ 

 

 

 

 

 

 

 

 



 

ΟΥ 

ΝЮΣЮΟЮШ?ŔŊŔƣċũċШƻĲƖťƣǃŊ  

ÉƣƨĬĲŰƣťğƖĲƖŰċƚШŊƖƨŰĬƚǃŰ  

fШĲƣƣШƚċůőęũũĲШĬęƖШĬŔŊŔƣċũċШũƁƚŰŔŰŊċƖШĤũŔƖШċũũƣШƻċŰũŔŊċƖĲШĤũŔƖШĬĲƣШŸĦťƚğШċũũƣШƻŔťƣŔŊċƖĲШ
ċƣƣШĬĲШĬŔŊŔƣċũċШũƁƚŰŔŰŊċƖŰċШũĲƻĲƖШƨƓƓШƣŔũũШĬĲШťƖċƻШƚŸůШĬĲƣШŸůŊŔƻċŰĬĲШƚċůőęũũĲƣШ
ƚƣęũũĲƖШ ƓğШ ĬĲůЮШ ÖƣĤŔũĬŰŔŰŊШ ęƖШ ŔŰŊĲƣШ ƨŰĬċŰƣċŊШ ŸĦőШ ÖůĲğШ ƨŰŔƻĲƖƚŔƣĲƣШ
ƣŔũũőċŰĬċőğũũĲƖШŸĦőШċƖĤĲƣċƖШŔĬċŊШůĲĬШĲŰШƖċĬШĬŔŊŔƣċũċШƻĲƖťƣǃŊШƚŸůШƚƣƨĬĲŰƣĲƖŰċШťċŰШ
ċŰƻęŰĬċШŉƁƖШċƣƣШƚƁťċШŔŰŉŸƖůċƣŔŸŰЯШťŸůůƨŰŔĦĲƖċШůĲĬШũęƖċƖĲЯШŊĲŰŸůŉƁƖċШƨƓƓŊŔŉƣĲƖШ
ŸĦőШőċŰƣĲƖċШċŰĬƖċШťƖċƻШƚŸůШƨƣĤŔũĬŰŔŰŊĲŰШƚƣęũũĲƖЮШ?ĲƣШęƖШĬęƖůĲĬШƻŔťƣŔŊƣШċƣƣШĬĲƚƚċШ
ĬŔŊŔƣċũċШ ƻĲƖťƣǃŊШ ŉƨŰŊĲƖċƖШ ƚŸůШ ĬĲШ ƚťċЯШ ċƣƣШ ĬĲШ ęƖШ ċŰƻęŰĬċƖƻęŰũŔŊċШ ŸĦőШ ċƣƣШ
ťŸŰƚĲťƻĲŰƚĲƖŰċШċƻШƣĲťŰŔƚťċШƓƖŸĤũĲůШƻċƖťĲŰШĤũŔƖШƚƣƨĬĲŰƣĲƖŰċƚШċŰƚƻċƖШĲũũĲƖШ
ĤƁƖĬċЮ  

ÂƖŸĤũĲůĤĲƚťƖŔƻŰŔŰŊ  

fĬċŊШƨƓƓũĲƻĲƖШƚƣƨĬĲŰƣĲƖШĲůĲũũċŰğƣШƚƣŸƖċШƓƖŸĤũĲůШůĲĬШĬĲШĬŔŊŔƣċũċШƻĲƖťƣǃŊШƚŸůШ
ƣŔũũőċŰĬċőğũũƚШƻŔċШƨŰŔƻĲƖƚŔƣĲƣĲƣЮШ9ċŰƻċƚШŸĦőШfŰƚƓĲƖċШ ƚƚĲƚƚůĲŰƣШęƖШƣƻğШƻĲƖťƣǃŊШ
ƚŸůШƨŰŔƻĲƖƚŔƣĲƣĲƣШċŰƻęŰĬĲƖШƚŔŊШċƻШŔШƚƣŸƖШƨƣƚƣƖęĦťŰŔŰŊШŸĦőШĬĲШęƖШĬęƖůĲĬШƣƻğШƻŔťƣŔŊċШ
ĬĲũċƖШċƻШĲŰШƚƣƨĬĲŰƣƚШƨƣĤŔũĬŰŔŰŊЮШ?ĲƣШęƖШŸĦťƚğШĬĲШƣƻğШĬŔŊŔƣċũċШƻĲƖťƣǃŊШƚŸůШŸƖƚċťċƖШ
ǰĲƚƣШƓƖŸĤũĲůШŉƁƖШƚƣƨĬĲŰƣĲƖЮШ ƣƣШƚğШęƖШŉċũũĲƣШĤũŔƖШƓƖŸĤũĲůċƣŔƚťƣШŔШƖĲũċƣŔŸŰШƣŔũũШĬĲŰШ
őƁŊċШċŰƻęŰĬŰŔŰŊƚŊƖċĬĲŰШƚŸůШƻĲƖťƣǃŊĲŰШőċƖШƨŰĬĲƖШĬĲŰШĲŰƚťŔũĬċШƚƣƨĬĲŰƣĲŰƚШ
ƨƣĤŔũĬŰŔŰŊЮ 

9ċŰƻċƚШƨƓƓũĲƻƚШŸŉƣċШƚŸůШƚƻğƖŰċƻŔŊĲƖċƣШŸĦőШŸƣǃĬũŔŊƣЯШĬęƖШĬĲƣШťċŰШƻċƖċШƚƻğƖƣШċƣƣШ
őŔƣƣċШƖĲũĲƻċŰƣШŔŰŉŸƖůċƣŔŸŰШĲũũĲƖШŉƁƖƚƣğШőƨƖШůċŰШƚťċШŸƖŔĲŰƣĲƖċШƚŔŊШƓğШĬĲƚƚШŸũŔťċШ
ƚŔĬŸƖЮШ§ƣǃĬũŔŊőĲƣĲŰШƁťċƖШŸĦťƚğШŰęƖШƚğƻęũШĲŰƚťŔũĬċШũęƖċƖĲШƚŸůШőĲũċШŔŰƚƣŔƣƨƣŔŸŰĲƖШ
ċŰƻęŰĬĲƖШ9ċŰƻċƚШƓğШŸũŔťċШƚęƣƣЯШƻŔũťĲƣШũĲĬĲƖШƣŔũũШċƣƣШĲŰШƚƣƨĬĲŰƣШƚŸůШũęƚĲƖШĲŰШ
ƨƣĤŔũĬŰŔŰŊШƻŔĬШǰĲƖċШŔŰƚƣŔƣƨƣŔŸŰĲƖШƖŔƚťĲƖċƖШċƣƣШƚƣęŰĬŔŊƣШĤĲőƁƻċШũęƖċШŸůШőƨƖШůċŰШƚťċШ
ŔŰƣĲƖċŊĲƖċШůĲĬШƓũċƣƣŉŸƖůĲŰЮШ?ĲƣШĤĲőƁƻƚШĬęƖŉƁƖШĲŰШũŔťċƖƣċĬШŊƖƨŰĬƚƣƖƨťƣƨƖШƚŸůШ
ŉƁũŢĲƖШůĲĬШŸċƻƚĲƣƣШũęƖċƖĲЯШťƨƖƚШĲũũĲƖШŔŰƚƣŔƣƨƣŔŸŰЯШƻŔũťĲƣШĤğĬĲШƚťƨũũĲШŉƁƖĤęƣƣƖċШ
ƚƣƨĬĲŰƣĲƖŰċƚШĬŔŊŔƣċũċШċƖĤĲƣƚůŔũŢƁШŸĦőШĤĲƚƓċƖċШƚƣƨĬĲŰƣĲƖШŸĦőШũęƖċƖĲШƣŔĬЮШ7ũċŰĬШ
ċŰŰċƣШƚťƨũũĲШĬĲŰŰċШŊƖƨŰĬƚƣƖƨťƣƨƖШĤĲőƁƻċШŔŰŰĲŉċƣƣċШƚƣċŰĬċƖĬŔƚĲƖċĬĲШƓũċƣƚĲƖШŔШ
ƚǃƚƣĲůĲƣШ ŉƁƖШ ŔŰŉŸƖůċƣŔŸŰШ ŸůШ ƨƓƓŊŔŉƣĲƖЯШ ŊƖƨƓƓŔŰĬĲũŰŔŰŊċƖЯШ ƚĦőĲůċŰШ ŸĦőШ
ŸĤũŔŊċƣŸƖŔƚťċШŔŰũęůŰŔŰŊƚƨƓƓŊŔŉƣĲƖЮ  

 

 



 

ΟΦ 

fŰƚƓĲƖċШ ƚƚĲƚƚůĲŰƣШċŰƻęŰĬƚШŉƖęůƚƣШƻŔĬШĬŔŊŔƣċũċШƚċũƚƣĲŰƣċůŔŰċЯШŸĦőШƣƖŸƣƚШĬĲƣШ
ťƖŔƣŔƚťċШ ůŸůĲŰƣШ ƚŸůШ ĲŰШ ƣĲŰƣċůĲŰШ ŔŰŰĲĤęƖШ ŉƁƖШ ƚƣƨĬĲŰƣĲŰШ ǯŰŰƚШ ůğŰŊċШ
ƨƣůċŰŔŰŊċƖШůĲĬШƚǃƚƣĲůĲƣЮШfŰũĲĬŰŔŰŊƚƻŔƚШęƖШĬĲƣШŔŰƣĲШċũũƣŔĬШċŰƓċƚƚċƣШŉƁƖШƚƣƨĬĲŰƣĲƖШ
ůĲĬШƖęƣƣШƣŔũũШƓĲĬċŊŸŊŔƚťƣШƚƣƁĬЯШĬęƖШƚƣƨĬĲŰƣĲƖШƚŸůШĤĲƻŔũŢċƣƚШƣŔũũШĲǂĲůƓĲũШƣċũƚǃŰƣĲƚШ
ĲũũĲƖШƖęƣƣƚƣċƻŰŔŰŊƚƻĲƖťƣǃŊЯШťċŰШŉƁƖũŸƖċШƣŔũũŊğŰŊĲŰШƣŔũũШƚŔƣƣШƚƣƁĬШŰęƖШĬĲШċŰƻęŰĬĲƖШ
fŰƚƓĲƖċЮШ ÉǃƚƣĲůĲƣШ ƣĲŰĬĲƖċƖШ ŸĦťƚğШ ċƣƣШ ċŰƻęŰĬċƚШ ƻŔĬШ ťƨƖƚĲƖШ ĬęƖШ ĲŰШ ĬŔŊŔƣċũШ
ƣĲŰƣċůĲŰШŔŰƣĲШċũũƣŔĬШęƖШĬĲƣШŸƓƣŔůċũċШƻċũĲƣЯШŉƖċůŉƁƖċũũƣШŔŰƣĲШŰęƖШƚƣƨĬĲŰƣĲƖШĤĲőƁƻĲƖШ
ċŰƻęŰĬċШ ƚŔŊШ ċƻШ ƨƣƖęťŰŔŰŊċƖШ ŉƁƖШ ċƣƣШ ťƨŰŰċШ ƚƻċƖċШ ƓğШ ŉƖğŊŸƖŰċШ ŸĦőШ ĬęƖШ ĲŰШ
őċŰĬƚťƖŔƻĲŰШƣĲŰƣċůĲŰШŔШƚƣęũũĲƣШőċĬĲШƻċƖŔƣШċƣƣШŉƁƖĲĬƖċЮШòƣƣĲƖũŔŊċƖĲШƓƖŸĤũĲůШƨƓƓƚƣğƖШ
ŰęƖШƚƣƨĬĲŰƣĲƖШŔŰƣĲШőċƖШƖęƣƣШƻĲƖƚŔŸŰШċƻШƓƖŸŊƖċůůĲƣШŔŰƚƣċũũĲƖċƣШĲũũĲƖШőċƖШĲŰШƻĲƖƚŔŸŰШ
ƚŸůШęƖШŉƁƖШŰǃЯШƻŔũťĲƣШőŔŰĬƖċƖШƣŔũũŊğŰŊĲŰШƣŔũũШƣĲŰƣċůĲŰЮ  

7ğĬĲШ9ċŰƻċƚШŸĦőШfŰƚƓĲƖċШĬƖċĤĤċƚШůĲĬШŢęůŰċШůĲũũċŰƖƨůШċƻШƣĲťŰŔƚťċШƓƖŸĤũĲůЯШ
ƻŔũťĲƣШĤğĬĲШŉƁƖƚƻğƖċƖШƣŔũũŊğŰŊĲŰШƣŔũũШťƨƖƚůċƣĲƖŔċũШŸĦőШŉƁƖƚƻğƖċƖШĲǂċůŔŰċƣŔŸŰĲƖЮШ?ĲƣШ
ťċŰШőċŰĬũċШŸůШċƣƣШŔŰũęůŰŔŰŊƚƚŔĬŸƖШƓğШ9ċŰƻċƚШŔŰƣĲШǯŰŰƚШĲũũĲƖШŉƨŰŊĲƖċƖЯШĲũũĲƖШċƣƣШ
fŰƚƓĲƖċШĤĲőƁƻĲƖШƨƓƓĬċƣĲƖċƚШŸĦőШċƣƣШƚťƖŔƻƣŔĬШĬęƖůĲĬШŉƁƖƚƻŔŰŰĲƖШƓğШŊƖƨŰĬШċƻШ
ƚǃƚƣĲůŉĲũШ ŔШ ůŢƨťƻċƖċŰШ ƚŸůШ ƚƣƨĬĲŰƣĲƖŰċШ ŔŰƣĲШ őċƖШ ťŸŰƣƖŸũũШ ƁƻĲƖЮШ ÑƖŸƣƚШ ċƣƣШ
ƓƖŸĤũĲůċƣŔťĲŰШĤĲƖŸƖШƓğШƚǃƚƣĲůĲŰШƚŰċƖċƖĲШęŰШƚƣƨĬĲŰƣĲŰШęƖШĬĲƣШĬĲŰШĲŰƚťŔũĬċШ
ƚƣƨĬĲŰƣĲŰШƚŸůШĬƖċĤĤċƚШŊĲŰŸůШċƣƣШĬĲŰШőŔŰĬƖċƚШŉƖğŰШċƣƣШũęůŰċШŔŰШƨƓƓŊŔŉƣĲƖШŔШƣŔĬШ
ĲũũĲƖШŉğƖШůŔŰĬƖĲШƣŔĬШƓğШƚŔŊШċƣƣШŉęƖĬŔŊƚƣęũũċШĲŰШƚċũƚƣĲŰƣċůĲŰЮ  

 

ÉƣƨĬĲŰƣťğƖĲƖŰċƚШŉƁƖƚũċŊШƓğШğƣŊęƖĬĲƖ  

¶ ƣƣШƣċШŉƖċůШĲŰШũċƣőƨŰĬШůĲĬШƚƣċŰĬċƖĬŔƚĲƖċĬĲШƨƓƓũęŊŊШƓğШ9ċŰƻċƚШƚŸůШƚťċШ
ċŰƻęŰĬċƚШƓğШċũũċШŔŰƚƣŔƣƨƣŔŸŰĲƖЮ  

¶ ƣƣШŔŰťũƨĬĲƖċШƖŔťƣũŔŰŢĲƖШƚŸůШƣǃĬũŔŊŊƁƖШċƣƣШƚťƖŔƻƣŔĬĲŰШŉƁƖũęŰŊƚШŸůШƣĲťŰŔƚťċШ
ƓƖŸĤũĲůШƚŸůШƚƣƨĬĲŰƣĲŰШĲŢШƖğƖШƁƻĲƖШƨƓƓƚƣğƖШƻŔĬШĬŔŊŔƣċũШƚċũƚƣĲŰƣċůĲŰШŔШ
ÅĲŊĲũШŉƁƖШƚċũƚƣĲŰƣċůĲŰШы[ÉрΝЮΝрΠΜΡрΞΟьЮ 

 

 

 

 

 



 

ΠΜ 

ΝЮΣЮΠЮШuƨƖƚƓũċŰĲƖ  

ÉƣƨĬĲŰƣťğƖĲƖŰċƚШŊƖƨŰĬƚǃŰ  

ÑǃĬũŔŊƣШŉŸƖůƨũĲƖċĬĲШťƨƖƚƓũċŰĲƖШƚťċƓċƖШƻŔťƣŔŊШŉƁƖƨƣƚęŊĤċƖőĲƣШŸĦőШũęŊŊĲƖШŸĦťƚğШ
ŊƖƨŰĬĲŰШŉƁƖШƖęƣƣƚƚęťƖċШĲǂċůŔŰċƣŔŸŰĲƖЮШuƨƖƚƓũċŰĲŰƚШĤĲƚƣęůůĲũƚĲƖШęƖШŢƨƖŔĬŔƚťƣШ
ĤŔŰĬċŰĬĲШŸĦőШĬĲƣШęƖШƻŔťƣŔŊƣШċƣƣШƚğƻęũШũęƖċƖĲШƚŸůШƚƣƨĬĲŰƣĲƖШęƖШůĲĬƻĲƣŰċШŸůШĬĲШ
ŊĲůĲŰƚċůůċШ ƻŔũũťŸƖĲŰШ ŉƁƖШ ťƨƖƚĲŰЮШ ƣƣШ ťƨƖƚƓũċŰĲƖŰċШ ĬęƖƣŔũũШ ęƖШ ċťƣƨĲũũċЯШ
ũęƣƣŔũũŊęŰŊũŔŊċШŸĦőШĤĲŊƖŔƓũŔŊċШƁťċƖШŉƁƖƨƣƚęƣƣŰŔŰŊċƖŰċШŉƁƖШċũũċШƚƣƨĬĲŰƣĲƖШŸċƻƚĲƣƣШ
ƚƓƖğťĤċťŊƖƨŰĬШ ĲũũĲƖШ ƣŔĬŔŊċƖĲШ ĲƖŉċƖĲŰőĲƣĲƖШ ċƣƣШ ƣċШ ĬĲũШ ċƻШ ŔŰŉŸƖůċƣŔŸŰĲŰШ ŔШ
ťƨƖƚƓũċŰĲƖŰċШƨƣċŰШőŔŰĬĲƖЯШƻŔũťĲƣШŉƖęůŢċƖШŢęůũŔťċШƻŔũũťŸƖШŉƁƖШƚƣƨĬŔĲƖЮ  

ÂƖŸĤũĲůĤĲƚťƖŔƻŰŔŰŊ  

ÑƖŸƣƚШĬĲƣШƻŔťƣŔŊċШŔШċƣƣШťƨƖƚƓũċŰĲƖШęƖШċťƣƨĲũũċЯШũęƣƣŔũũŊęŰŊũŔŊċШŸĦőШĤĲŊƖŔƓũŔŊċШŸĦőШƓğШ
ƚğШƚęƣƣШƚťċƓċƖШũŔťƻęƖĬŔŊċШŉƁƖƨƣƚęƣƣŰŔŰŊċƖЯШƨƓƓůęƖťƚċůůċƚШŸŉƣċШťƨƖƚƓũċŰĲƖШƚŸůШ
ċŰƻęŰĬĲƖШƚƻğƖĤĲŊƖŔƓũŔŊċШŉŸƖůƨũĲƖŔŰŊċƖШŸĦőШĤƖĲƣƣШƚťƖŔƻŰċШŉŸƖůĲƖШŉƁƖШĲǂċůŔŰċƣŔŸŰЮШ
?ĲƣШ ŉƁƖĲťŸůůĲƖШ ŸĦťƚğШ ƚťƖŔƻŰŔŰŊċƖШ ƚŸůШ ƁƓƓŰċƖШ ƨƓƓШ ŉƁƖШ ũęƖċƖĲŰШ ċƣƣШ ƨŰĬĲƖШ
ƓğŊğĲŰĬĲШťƨƖƚШĤĲƚũƨƣċШŸůШĲǂċůŔŰċƣŔŸŰƚŉŸƖůШŉƁƖШĲŰШƨƓƓŊŔŉƣЮШ?ĲŰŰċШƁƓƓŰŔŰŊШ
ƚťċƓċƚШŊĲŰŸůШŉŸƖůƨũĲƖŔŰŊċƖШƚŸůШљĲǂċůŔŰċƣŔŸŰШƚťĲƖШŊĲŰŸůШñШĲũũĲƖШòњЮШòƣƣĲƖũŔŊċƖĲШ
ŉƁƖĲťŸůůĲƖШĲǂĲůƓĲũШƓğШƻŔũũťŸƖċĬĲШŉŸƖůƨũĲƖŔŰŊċƖШĬęƖШĬĲƣШęƖШŸƣǃĬũŔŊƣШőƨƖƨƻŔĬċШ
ĲǂċůŔŰċƣŔŸŰШĲŰƚШťŸůůĲƖШċƣƣШƚťĲЯШƻŔũťĲƣШůƁŢũŔŊŊƁƖƚШŊĲŰŸůШŉŸƖůƨũĲƖŔŰŊċƖШƚŸůШ
љĲǂċůŔŰċƣŔŸŰƚŉŸƖůШñШťċŰШŉƁƖĲťŸůůċњЮШÑŔũũƚċůůċŰƚШƚťċƓċƖШĬĲƣƣċШŔŰƣĲШĤċƖċШ
ƚƻğƖƣŸũťċĬĲШ ťƨƖƚƓũċŰĲƖЯШ ƨƣċŰШ ƻęĦťĲƖШ ŉƖğŊċŰШ ŸůШ őƨƖƨƻŔĬċШ љċŰƣŔŰŊĲŰоĲũũĲƖр
ŉŸƖůƨũĲƖŔŰŊċƖњШęƖШŢƨƖŔĬŔƚťƣШĤŔŰĬċŰĬĲЮ 

?ĲŰŰċШƣǃƓШċƻШŸƣǃĬũŔŊőĲƣШƓğƻĲƖťċƖШĤğĬĲШƖęƣƣƚƚęťĲƖőĲƣĲŰШŸĦőШƣŔũũŊęŰŊũŔŊőĲƣĲŰШ
ŰĲŊċƣŔƻƣЯШĲŉƣĲƖƚŸůШƚƣƨĬĲŰƣĲƖШŉğƖШƚƻğƖċƖĲШċƣƣШĤğĬĲШƓũċŰĲƖċШƚŔŰċШƚƣƨĬŔĲƖШŸĦőШ
ƚċůƣŔĬŔŊƣШ ŉƁƖƚƣğШ ƻċĬШ ƚŸůШ ŉƁƖƻęŰƣċƚШ ċƻШ ĬĲůЮШ ÑǃĬũŔŊċШ ŸĦőШ ťŸŰƚĲťƻĲŰƣċШ
ťƨƖƚƓũċŰƚŉŸƖůƨũĲƖŔŰŊċƖШŊǃŰŰċƖШŔŰƣĲШĲŰĤċƖƣШƚƣƨĬĲŰƣĲƖЯШƨƣċŰШęƻĲŰШũęƖċƖĲШĲŉƣĲƖƚŸůШ
ĲŰШťũċƖШƚƣƖƨťƣƨƖШƨŰĬĲƖũęƣƣċƖШťƨƖƚĲŰƚШŊĲŰŸůŉƁƖċŰĬĲШƚċůƣШůŔŰƚťċƖШƖŔƚťĲŰШŉƁƖШ
ůŔƚƚŉƁƖƚƣğŰĬЮШ?ĲƣШƣǃĬũŔŊŊƁƖШĬĲƚƚƨƣŸůШċŰƚƻċƖƚŉƁƖĬĲũŰŔŰŊĲŰШůĲũũċŰШƨŰŔƻĲƖƚŔƣĲƣĲƣШ
ŸĦőШ ƚƣƨĬĲŰƣĲŰЯШ ĬęƖШ ĬĲƣШ ğũŔŊŊĲƖШ ƨŰŔƻĲƖƚŔƣĲƣĲƣШ ċƣƣШ ƚęťĲƖƚƣęũũċШ ċƣƣШ ťƖċƻĲŰШ ŉƁƖШ
ĲǂċůŔŰċƣŔŸŰШ ŉƖċůŊğƖШ ŔШ ŉƁƖƻęŊЯШ ůĲĬċŰШ ĬĲƣШ ğũŔŊŊĲƖШ ƚƣƨĬĲŰƣĲŰШ ċƣƣШ ŊĲŰŸůŉƁƖċШ
ĲǂċůŔŰċƣŔŸŰĲŰШŔШĲŰũŔŊőĲƣШůĲĬШƨŰŔƻĲƖƚŔƣĲƣĲƣƚШƖĲŊĲũƻĲƖťЮ   

 

 



 

ΠΝ 

fШĬċŊƚũęŊĲƣШǯŰŰƚШŔŰŊĲƣШťƖċƻЯШƻċƖťĲŰШŔШƨŰŔƻĲƖƚŔƣĲƣĲƣƚШŔŰƣĲƖŰċШƖĲŊĲũƻĲƖťШĲũũĲƖШŔШ
őƁŊƚťŸũĲũċŊĲŰЯШ ċƣƣШ ŔШ ťƨƖƚƓũċŰĲƖШ ċŰŊĲШ ĬĲƣШ ĲǂċťƣċШ ċŰƣċũĲƣШ ũŔťċШ ĲũũĲƖШ ŸũŔťċШ
ĲǂċůŔŰċƣŔŸŰƚŉŸƖůĲƖШƚŸůШĲŰШťƨƖƚШŔŰŰĲŉċƣƣċƖЮШ?ĲƣƣċШƚťċƓċƖШĬŔƚťƖĲƓċŰƚШůĲũũċŰШ
ŸũŔťċШŔŰƚƣŔƣƨƣŔŸŰĲƖШƻċĬШŊęũũĲƖШċŰŊŔƻĲũƚĲШċƻШĲǂċťƣШċŰƣċũШƓƖƁƻċŰĬĲШůŸůĲŰƣШƨŰĬĲƖШ
ƖƨĤƖŔťĲŰШљEǂċůŔŰċƣŔŸŰњЮШ?ĲƣШƖğĬĲƖЯШŔŰƚƣŔƣƨƣŔŸŰĲƖШĲůĲũũċŰЯШĬĲũċĬĲШůĲŰŔŰŊċƖШŸůШ
őƨƖШ ƣǃĬũŔŊƣШ ŔŰƖċůċĬШ ĲŰШ ťƨƖƚƓũċŰШ ĤƁƖШ ƻċƖċЯШ ƚċůƣŔĬŔŊƣШ ƚŸůШ ƚƣƨĬĲŰƣĲƖŰċƚШ
ŉƁƖƻęŰƣŰŔŰŊċƖШ ťƖŔŰŊШ ŉƁƖƨƣƚęŊĤċƖőĲƣШ ęƖШ ƣǃĬũŔŊċЮШ ?ĲƣШ ƨƓƓƚƣğƖШ ĬęƖůĲĬШ
ůĲŰŔŰŊƚƚťŔũŢċťƣŔŊőĲƣĲƖШůĲũũċŰШƚƣƨĬĲŰƣĲƖŰċƚШŉƁƖƻęŰƣċŰШƓğШŉƁƖƨƣƚęŊĤċƖőĲƣШŸĦőШ
ŔŰƚƣŔƣƨƣŔŸŰĲƖŰċƚШůƁŢũŔŊőĲƣШƣŔũũШǰĲǂŔĤŔũŔƣĲƣЮШ[ƁƖШċƣƣШƨŰĬƻŔťċШŸƚęťĲƖőĲƣШŸĦőШŉƖęůŢċШ
ƖęƣƣƚƚęťĲƖőĲƣШťƖęƻƚШĲŰШƣǃĬũŔŊċƖĲШƚċůƚǃŰШťƖŔŰŊШőƨƖШťƨƖƚƓũċŰĲƖШĤƁƖШƨƣŉŸƖůċƚЯШĬęƖШ
ĤğĬĲШ ƚƣƨĬĲŰƣĲƖŰċƚШ ĤĲőŸƻШ ċƻШ ŉƁƖƨƣƚĲĤċƖőĲƣШ ŸĦőШ ŔŰƚƣŔƣƨƣŔŸŰĲƖŰċƚШ ĤĲőŸƻШ ċƻШ
ǰĲǂŔĤŔũŔƣĲƣШĤĲċťƣċƚЮ  

 

ÉƣƨĬĲŰƣťğƖĲƖŰċƚШŉƁƖƚũċŊШƓğШğƣŊęƖĬĲƖ  

¶ ƣƣШƨŰŔƻĲƖƚŔƣĲƣĲƣШƨƓƓƖęƣƣċƖШŰǃċШƖŔťƣũŔŰŢĲƖШťƖŔŰŊШťƨƖƚƓũċŰĲŰƚШĤĲƚƣęůůĲũƚĲƖШ
ŸůШĲǂċůŔŰċƣŔŸŰƚŉŸƖůĲƖЯШƚŸůШƚƣęũũĲƖШőƁŊƖĲШťƖċƻШƓğШƣǃĬũŔŊőĲƣЮШfШƚǃŰŰĲƖőĲƣШ
ĲŰШċƻƖğĬċŰШŉƖğŰШċƣƣШċŰƻęŰĬċШƻŔũũťŸƖċĬĲШĲǂċůŔŰċƣŔŸŰƚŉŸƖůĲƖШŸĦőШ
ċŰƣŔŰŊĲŰоĲũũĲƖрŉŸƖůƨũĲƖŔŰŊċƖЮ  

¶ ƣƣШĬĲƣШƻŔĬШċŰŊŔƻĲũƚĲШċƻШĲǂċůŔŰċƣŔŸŰĲƖШǯŰŰƚШĲŰШƣǃĬũŔŊШůĲĬƻĲƣĲŰőĲƣШƻŔĬШ
ĤĲŰęůŰŔŰŊШċƻШĲǂċůŔŰċƣŔŸŰƚŉŸƖůĲƖШŔШƚŔŰŊƨũċƖШƚċůƣШƓũƨƖċũЯШƻŔũťĲƣШťƖęƻĲƖШ
ƣǃĬũŔŊƣШƣŔũũőċŰĬċőğũũċŰĬĲШċƻШŔŰŉŸƖůċƣŔŸŰШƣŔũũШƨŰŔƻĲƖƚŔƣĲƣĲƣƚШŔŰƚƣŔƣƨƣŔŸŰĲƖЮ  

 

 

 

 

 

 

 

 



 

ΠΞ 

ΝЮΣЮΡЮШÂĲĬċŊŸŊŔť  

ÉƣƨĬĲŰƣťğƖĲƖŰċƚШŊƖƨŰĬƚǃŰ  

]ŸĬШƓĲĬċŊŸŊŔťШęƖШĲŰШŊƖƨŰĬƓĲũċƖĲШŔШĬĲŰШƻĲƖťƚċůőĲƣШƚŸůШĤĲĬƖŔƻƚШƻŔĬШƨŰŔƻĲƖƚŔƣĲƣĲƣШ
ŸĦőШƚŸůШƚƣƨĬĲŰƣťğƖĲƖŰċШĤĲƻċťċƖЮШÖƣċŰШĲŰШŊŸĬШƓĲĬċŊŸŊŔťШĤũŔƖШĬĲƣШƚƻğƖƣШċƣƣШ
ƨƓƓƖęƣƣőğũũċШĤğĬĲШŊŸĬċШƚƣƨĬŔĲƖĲƚƨũƣċƣШŸĦőШĲŰШőƁŊШƨƣĤŔũĬŰŔŰŊƚťƻċũŔƣĲƣЮШ?ĲŰШůĲƚƣШ
ċƻŊƁƖċŰĬĲШċƚƓĲťƣĲŰШċƻШŊŸĬШƓĲĬċŊŸŊŔťШęƖШƓĲĬċŊŸŊŔƚťƣШťƨŰŰŔŊċШũęƖċƖĲШƚŸůШċťƣŔƻƣШ
ċƖĤĲƣċƖШ ŉƁƖШ ċƣƣШ ƨƓƓƖęƣƣőğũũċШ ŸĦőШ ƚęťĲƖƚƣęũũċШ ĬĲŰШ ƨƣĤŔũĬŰŔŰŊƚťƻċũŔƣĲƣШ ĤğĬĲШ
ƨŰŔƻĲƖƚŔƣĲƣĲƣШƚŸůШőĲũőĲƣШŸĦőШƚƣƨĬĲŰƣťğƖĲƖŰċШƚƣƖęƻċƖШĲŉƣĲƖЮШxğŰŊƚŔťƣŔŊċШƚċƣƚŰŔŰŊċƖШ
ƓğШťŸůƓĲƣĲŰƚƨƣƻĲĦťũŔŰŊШŔШƓĲĬċŊŸŊŔťШŉƖęůŢċƖШŊŸĬШƨŰĬĲƖƻŔƚŰŔŰŊШŸĦőШũĲĬĲƖШƣŔũũШĲŰШ
őƁŊШƨƣĤŔũĬŰŔŰŊƚťƻċũŔƣĲƣШƁƻĲƖШƣŔĬЮ  

ÂƖŸĤũĲůĤĲƚťƖŔƻŰŔŰŊ  

EŰШũęƖċƖĲШůĲĬШőƁŊШƓĲĬċŊŸŊŔƚťШťŸůƓĲƣĲŰƚШƻĲƣШőƨƖШťƨŰƚťċƓШĤęƚƣШŉƁƖůĲĬũċƚЯШőƨƖШ
ťƨƖƚƨƓƓũęŊŊШƓũċŰĲƖċƚШŸĦőШƻċĬШƚŸůШŉğŰŊċƖШƚƣƨĬĲŰƣĲƖŰċƚШŔŰƣƖĲƚƚĲЮШ[ƁƖШċƣƣШũǃĦťċƚШ
ůĲĬШĬĲƣƣċШťƖęƻƚШĬŸĦťШůĲƖШęŰШĤċƖċШŊŸĬШęůŰĲƚťŸůƓĲƣĲŰƚЯШĬĲƣШŉƁƖƨƣƚęƣƣĲƖШŸĦťƚğШ
ċƣƣШĬĲƣШƓĲĬċŊŸŊŔƚťċШůċƣĲƖŔċũШƚŸůШŉƁƖůĲĬũċƚШęƖШċťƣƨĲũũƣШŸĦőШƻęũШŊĲŰŸůċƖĤĲƣċƣЮШ
EƣƣШğƣĲƖťŸůůċŰĬĲШƓƖŸĤũĲůШƚŸůШƚƣƨĬĲŰƣĲƖШƨƓƓůęƖťƚċůůċƣШęƖШċƣƣШƻŔƚƚċШũęƖċƖĲШ
ƣĲŰĬĲƖċƖШċƣƣШğƣĲƖċŰƻęŰĬċШƨŰĬĲƖƻŔƚŰŔŰŊƚůċƣĲƖŔċũШƨƣċŰШċƣƣШĬĲƣƣċШƨƓƓĬċƣĲƖċƣƚЮШ?ĲƣШ
ťċŰШƣŔũũШĲǂĲůƓĲũШƖƁƖċШƚŔŊШŸůШťƨƖƚƚŔĬŸƖШƓğШ9ċŰƻċƚШƚŸůШŔŰƣĲШƖĲƻŔĬĲƖċƚШůĲũũċŰШ
ťƨƖƚƣŔũũŉęũũĲŰЯШŸĦőШŉƁƖŔŰƚƓĲũċĬĲШŉƁƖĲũęƚŰŔŰŊċƖШůĲĬШŔŰƣĲШũęŰŊƖĲШċťƣƨĲũũШũŔƣƣĲƖċƣƨƖШ
ĲũũĲƖШŉĲũċťƣŔŊċШƣĲŰƣċůĲŰƚĬċƣƨůЮШ?ĲƣƣċШƖŔƚťĲƖċƖШċƣƣШũĲĬċШƣŔũũШŉĲũċťƣŔŊШŔŰŉŸƖůċƣŔŸŰШ
ĲũũĲƖШŉƁƖğũĬƖċĬĲШŔŰƚƣƖƨťƣŔŸŰĲƖШŸĦőШĤŔĬƖċƖШŔŰƣĲШőĲũũĲƖШƣŔũũШĲƣƣШĲǭĲťƣŔƻƣШƓĲĬċŊŸŊŔƚťƣШ
ƨƓƓũęŊŊЮШ[ƁƖШċƣƣШƚęťĲƖƚƣęũũċШĲŰШŊŸĬШƓĲĬċŊŸŊŔƚťШƚƣċŰĬċƖĬШťƖęƻƚШĬĲƣШĬęƖŉƁƖШċƣƣШ
ƨŰĬĲƖƻŔƚŰŔŰŊƚůċƣĲƖŔċũШťŸŰƣŔŰƨĲƖũŔŊƣШŊƖċŰƚťċƚЯШƖĲƻŔĬĲƖċƚШŸĦőШċŰƓċƚƚċƚШĲŉƣĲƖШĬĲƣШ
ċťƣƨĲũũċШťƨƖƚƣŔũũŉęũũĲƣЮ  

òƣƣĲƖũŔŊċƖĲШĲƣƣШğƣĲƖťŸůůċŰĬĲШƓƖŸĤũĲůШťŸƓƓũċƣШƣŔũũШƓĲĬċŊŸŊŔťШƖƁƖШƚƣƨĬĲŰƣĲƖŰċƚШ
ƨƓƓũĲƻĲũƚĲШ ċƻШ ĤƖŔƚƣċŰĬĲШ ƓĲĬċŊŸŊŔƚťШ ťŸůƓĲƣĲŰƚШ őŸƚШ őċŰĬũĲĬċƖĲЯШ ƚęƖƚťŔũƣШ ŔШ
ƚċůĤċŰĬШůĲĬШĲǂċůĲŰƚċƖĤĲƣĲŰЮШÑƖŸƣƚШċƣƣШŊŸĬШƓĲĬċŊŸŊŔƚťШŉƁƖůğŊċШęƖШĲŰШĦĲŰƣƖċũШ
ĬĲũШċƻШőċŰĬũĲĬċƖƚťċƓĲƣШƚċťŰċƚШĬĲƣШŔШĬċŊƚũęŊĲƣШƖĲŊĲũƻĲƖťШƚŸůШůƁŢũŔŊŊƁƖШŉƁƖШ
ƚƣƨĬĲŰƣĲƖШƓğШŊƖƨŰĬрШŸĦőШċƻċŰĦĲƖċĬШŰŔƻğШċƣƣШĤǃƣċШőċŰĬũĲĬċƖĲШƨŰĬĲƖШċƖĤĲƣĲƣƚШ
ŊğŰŊЯШƻŔũťĲƣШĬęƖĲůŸƣШƣŔũũğƣƚШŉƁƖШƚƣƨĬĲŰƣĲƖШƓğШŉŸƖƚťċƖŰŔƻğЮШ7ƖŔƚƣĲŰШƓğШĬĲŰŰċШƣǃƓШċƻШ
ƖĲŊĲũƻĲƖťШťċŰШŉğШťŸŰƚĲťƻĲŰƚĲƖШŉƁƖШĬĲƣШƚŢęũƻƚƣęŰĬŔŊċШċƖĤĲƣĲƣƚШƚũƨƣƓƖŸĬƨťƣЯШƻŔũťĲƣШ
ĤũŔƖШƚęƖƚťŔũƣШċťƣƨĲũũƣШŸůШőċŰĬũĲĬċƖƚťċƓĲƣШƓƖęŊũċƚШċƻШŸƣǃĬũŔŊШťŸůůƨŰŔťċƣŔŸŰЯШĤƖŔƚƣШ
ƓğШĲŰŊċŊĲůċŰŊШŸĦőШċƻƚċťŰċĬШċƻШƖĲũĲƻċŰƣШğƣĲƖťŸƓƓũŔŰŊШƣŔũũШƚƣƨĬĲŰƣĲŰЮШ 



 

ΠΟ 

[ƁƖШċƣƣШƚęťĲƖƚƣęũũċШũŔťƻęƖĬŔŊċШƻŔũũťŸƖШŉƁƖШċũũċШƚƣƨĬĲŰƣĲƖЯШŸċƻƚĲƣƣШŰŔƻğШċƻШċťċĬĲůŔƚťШ
ƨƣĤŔũĬŰŔŰŊЯШťƖęƻƚШĲƣƣШƣǃĬũŔŊƣШƖĲŊĲũƻĲƖťШƚŸůШŊƁƖШĬĲƣШůƁŢũŔŊƣШŉƁƖШƚƣƨĬĲŰƣĲƖШƓğШŊƖƨŰĬрШ
ŸĦőШċƻċŰĦĲƖċĬШŰŔƻğШċƣƣШĤǃƣċШőċŰĬũĲĬċƖĲЮ  

ÖůĲğШƨŰŔƻĲƖƚŔƣĲƣШőċƖШũęƖċƖĲШůĲĬШőƁŊШƓĲĬċŊŸŊŔƚťШťŸůƓĲƣĲŰƚШŸĦőШƚċůƣŔĬŔŊƣШ
ŸĦťƚğШ ĲƣƣШ ƻęũƨƣƻĲĦťũċƣШ ƚǃƚƣĲůШ ŉƁƖШ ƓĲĬċŊŸŊŔƚťШ ůĲƖŔƣĲƖŔŰŊШ ƚŸůШ ƨƣůęƖťĲƖШ
ƨŰŔƻĲƖƚŔƣĲƣĲƣШŔШĲŰШŰċƣŔŸŰĲũũШťŸŰƣĲǂƣЮШÉƣƨĬĲŰƣťğƖĲƖŰċШƚĲƖШĲƣƣШƚƣŸƖƣШƻęƖĬĲШŔШĬĲƣƣċЯШ
ĤğĬĲШƻċĬШŊęũũĲƖШƚǃƚƣĲůĲƣШŔШƚŔŊШŸĦőШŔШĬĲШƓĲĬċŊŸŊŔƚťƣШůĲƖŔƣĲƖċĬĲШũęƖċƖŰċЮШEƣƣШƚǃƚƣĲůШ
ƚŸůШ ƚťċƓċƖШ ŔŰĦŔƣċůĲŰƣШ ŉƁƖШ ũęƖċƖĲШ ċƣƣШ ƻŔũŢċШ ŊĲŰŸůŊğШ ŉŸƖƣĤŔũĬŰŔŰŊШ ŸĦőШ
ťŸůƓĲƣĲŰƚƨƣƻĲĦťũŔŰŊШęƖШŸĦťƚğШĲƣƣШƚǃƚƣĲůШƚŸůШŊǃŰŰċƖШĬĲŰШĲŰƚťŔũĬċШƚƣƨĬĲŰƣĲŰЯШ
ŸĦőШƚŸůШĤŔĬƖċƖШƣŔũũШĲŰШŉƁƖĤęƣƣƖċĬШƨƣĤŔũĬŰŔŰŊƚťƻċũŔƣĲƣЮШ?ĲƣШęƖШŸĦťƚğШƻŔťƣŔŊƣШċƣƣШ
ƚƣƨĬĲŰƣĲƖШŉğƖШƣŔũũŊğŰŊШƣŔũũШƣǃĬũŔŊШŔŰŉŸƖůċƣŔŸŰШŸĦőШƚƣċƣŔƚƣŔťШŸůШċŰĬĲũĲŰШůĲƖŔƣĲƖċĬĲШ
ũęƖċƖĲШ ŔŰŸůШ ŸũŔťċШ ƨƣĤŔũĬŰŔŰŊċƖЮШ EŰШ ƚğĬċŰШ ƣƖċŰƚƓċƖĲŰƚШ ƚťƨũũĲШ ŔŰƣĲШ ĤċƖċШ ƁťċШ
ƨƣĤŔũĬŰŔŰŊƚťƻċũŔƣĲƣĲŰЯШƨƣċŰШŸĦťƚğШƚǃŰũŔŊŊƁƖċШŸĦőШƁťċШƨƓƓƚťċƣƣŰŔŰŊШċƻШĬĲШũęƖċƖĲШ
ƚŸůШŊĲŰŸůŊğƣƣШƖĲũĲƻċŰƣШŉŸƖƣĤŔũĬŰŔŰŊШŸĦőШťŸůƓĲƣĲŰƚƨƣƻĲĦťũŔŰŊЮ  

 

ÉƣƨĬĲŰƣťğƖĲƖŰċƚШŉƁƖƚũċŊШƓğШğƣŊęƖĬĲƖ  

¶ ƣƣШĲŰШĬċƣƨůůęƖťŰŔŰŊШŉƁƖШċũũƣШƓĲĬċŊŸŊŔƚťƣШůċƣĲƖŔċũШƚğƚŸůШŉƁƖŔŰƚƓĲũċĬĲШ
ŉƁƖĲũęƚŰŔŰŊċƖЯШ9ċŰƻċƚƚŔĬŸƖШŸĦőШũċƣőƨŰĬċƖЯШŔŰŉƁƖƚШƚŸůШƣǃĬũŔŊŊƁƖШŰęƖШ
ůċƣĲƖŔċũĲƣШƚťċƓċƣƚЮ 

¶ ƣƣШƨŰŔƻĲƖƚŔƣĲƣĲƣШƨƓƓƖęƣƣċƖШƚƣċƣŔƚƣŔťШťƖŔŰŊШċŰĬĲũĲŰШůĲƖŔƣĲƖċĬĲШŸĦőШ
ĲǂĦĲũũĲŰƣċШũęƖċƖĲШƻĲƖťƚċůůċШƻŔĬШũęƖŸƚęƣĲƣШƚċůƣШƣŔũũŊęŰŊũŔŊŊƁƖШĬĲŰŰċШƓğШ
ƨŰŔƻĲƖƚŔƣĲƣĲƣƚШőĲůƚŔĬċШƨŰĬĲƖШѢÖƣĤŔũĬŰŔŰŊѢЮ 

 

 

 

 

 

 

 



 

ΠΠ 

ΝЮΣЮΣЮШé[Ö  

ÉƣƨĬĲŰƣťğƖĲƖŰċƚШŊƖƨŰĬƚǃŰ   

?ĲŰШƻĲƖťƚċůőĲƣƚŉƁƖũċŊĬċШĬĲũĲŰШċƻШĲŰШƨƣĤŔũĬŰŔŰŊШęƖШĲŰШƻŔťƣŔŊШƓƖċťƣŔƚťШĲƖŉċƖĲŰőĲƣШ
ŉƁƖШƚƣƨĬĲŰƣĲƖŰċШƚŸůШŉƁƖĤĲƖĲĬĲƖШĬĲůШŉƁƖШĬĲƖċƚШŉƖċůƣŔĬċШǃƖťĲƚƖŸũũЮШÖŰĬĲƖШĬĲŰШ
ƻĲƖťƚċůőĲƣƚŉƁƖũċŊĬċШ ƨƣĤŔũĬŰŔŰŊĲŰШ ƻęƻƚШ ƣĲŸƖĲƣŔƚťƣШ ŉƁƖƻęƖƻċĬĲШ ťƨŰƚťċƓĲƖШ
ƚċůůċŰШůĲĬШƓƖċťƣŔƚťċШůŸůĲŰƣШƚŸůШƖƨƚƣċƖШƚƣƨĬĲŰƣĲƖŰċШŔŰŉƁƖШŉƖċůƣŔĬĲŰЮШ[ƁƖШ
ůğŰŊċШƚƣƨĬĲŰƣĲƖШęƖШĬĲƣШŸĦťƚğШĲƣƣШƨƓƓƚťċƣƣċƣШƨƣĤŔũĬŰŔŰŊƚůŸůĲŰƣШĬęƖШĬĲШŔŰƣĲШĤċƖċШ
ŉğƖШůƁƣċШƚŔŰШŉƖċůƣŔĬċШƓƖŸŉĲƚƚŔŸŰШƓğШĲƣƣШƓƖċťƣŔƚťƣШƓũċŰЯШƨƣċŰШęƻĲŰШťŰǃƣċШťŸŰƣċťƣĲƖШ
ŔŰŉƁƖШƚŔŰШŉƖċůƣŔĬċШťċƖƖŔęƖЮ   

ÂƖŸĤũĲůĤĲƚťƖŔƻŰŔŰŊ   

?ĲŰШƻĲƖťƚċůőĲƣƚŉƁƖũċŊĬċШƨƣĤŔũĬŰŔŰŊĲŰШęƖЯШƣƖŸƣƚШƚŔŰШƓƖċťƣŔƚťċШťċƖċťƣęƖЯШũŔťċШƻŔťƣŔŊШ
ƚŸůШĬĲШƣĲŸƖĲƣŔƚťċШĬĲũċƖŰċШċƻШĲŰШƨƣĤŔũĬŰŔŰŊЮШ?ĲƣШęƖШĬęƖŉƁƖШċƻШƚƣŸƖШƻŔťƣШċƣƣШŸĦťƚğШ
ĬĲŰŰċШĬĲũШċƻШƨƣĤŔũĬŰŔŰŊĲŰШƚťĲƖШƓğШĲƣƣШťƻċũŔƣĲƣƚƚęťĲƖƣШƚęƣƣШŸĦőШċƣƣШƚċůůċШťƖċƻШƻċĬШ
ŊęũũĲƖШƨƣĤŔũĬŰŔŰŊƚťƻċũŔƣĲƣЯШċƖĤĲƣƚůŔũŢƁШŸĦőШċĬůŔŰŔƚƣƖċƣŔŸŰШŔŰŰċŰЯШƨŰĬĲƖШŸĦőШĲŉƣĲƖЯШ
ƚƣęũũƚШƓğШƚğƻęũШĬĲШƣĲŸƖĲƣŔƚťċШĬĲũċƖŰċШċƻШƨƣĤŔũĬŰŔŰŊĲŰШƚŸůШĬĲШƓƖċťƣŔƚťċЮ   

EƣƣШ ƻċŰũŔŊƣШ ŉƁƖĲťŸůůċŰĬĲШ ƓƖŸĤũĲůШ ŉƁƖШ ƚƣƨĬĲŰƣĲƖШ ƨŰĬĲƖШ ĬĲŰШ
ƻĲƖťƚċůőĲƣƚŉƁƖũċŊĬċШƨƣĤŔũĬŰŔŰŊĲŰШęƖШċƣƣШĬĲƣШƚċťŰċƚШƣǃĬũŔŊċШťċŰċũĲƖШŉƁƖШċƣƣШũǃŉƣċШ
ċƖĤĲƣƚůŔũŢƁƓƖŸĤũĲůШťŸƓƓũċĬĲШƣŔũũШƓũċĦĲƖŔŰŊĲŰЮШ?ĲƣШťċŰШƖƁƖċШƓƖŸĤũĲůШƚŸůШťċŰШ
ťŸƓƓũċƚШƣŔũũШĤğĬĲШĬĲŰШŉǃƚŔƚťċШŸĦőШƓƚǃťŸƚŸĦŔċũċШċƖĤĲƣƚůŔũŢƁŰЯШƚğƻęũШƚŸůШĬĲŰШ
ŸƖŊċŰŔƚċƣŸƖŔƚťċЮШ ęƖШƨƣĤŔũĬŰŔŰŊĲŰШƚťĲƖШƨƣĲШŔШĲŰШƻĲƖťƚċůőĲƣШƨƓƓũĲƻƚШĬĲƣШŸƣǃĬũŔŊƣШ
ƻĲůШƚŸůШęƖШċŰƚƻċƖŔŊШŸůШĬĲƣШƨƓƓƚƣğƖШċƖĤĲƣƚůŔũŢƁƓƖŸĤũĲůШƚŸůШťċŰШőęƖũĲĬċƚШƣŔũũШ
ĲǂĲůƓĲũƻŔƚШĲŰШőċŰĬũĲĬċƖĲЮШ ƣƣШĬĲƣШƚċťŰċƚШƣǃĬũŔŊċШťċŰċũĲƖЯШŸĦőШƣǃĬũŔŊШŔŰŉŸƖůċƣŔŸŰШ
ŸůШƻċƖШƚƣƨĬĲŰƣĲŰШťċŰШƻęŰĬċШƚŔŊЯШĤũŔƖШƚęƖƚťŔũƣШƓƖŸĤũĲůċƣŔƚťƣШůĲĬШƣċŰťĲШƓğШőƨƖШ
ƻŔťƣŔŊШ ĬĲŰШ ƻĲƖťƚċůőĲƣƚŉƁƖũċŊĬċШ ƨƣĤŔũĬŰŔŰŊĲŰШ ƨƓƓũĲƻƚШ ƻċƖċШ ƚŸůШ ĬĲũШ ċƻШ
ƨƣĤŔũĬŰŔŰŊĲŰЮ  

EŰШƻŔťƣŔŊШĬĲũШċƻШċƖĤĲƣĲƣШůĲĬШċƣƣШƚęťĲƖƚƣęũũċШőƁŊШťƻċũŔƣĲƣШŔШĤğĬĲШċƖĤĲƣƚůŔũŢƁШŸĦőШ
ƨƣĤŔũĬŰŔŰŊƚťƻċũŔƣĲƣШ ęƖШ ċƣƣШ ĬĲŰШ ƓĲĬċŊŸŊŔƚťċШ ťŸůƓĲƣĲŰƚĲŰШ ƨƓƓƖęƣƣőğũũƚШ őŸƚШ
őċŰĬũĲĬċƖŰċЮШ?ĲƣƣċШťċŰШƨƓƓŰğƚШŊĲŰŸůШċƣƣШőċŰĬũĲĬċƖĲШŊĲŰŸůŊğƖШƨŰŔƻĲƖƚŔƣĲƣĲƣƚШ
ƨƣĤŔũĬŰŔŰŊШŉƁƖШőċŰĬũĲĬċƖƚťċƓЮШfĬċŊШǯŰŰƚШŔŰŊĲƣШťƖċƻШƓğШőċŰĬũĲĬċƖĲШċƣƣШŊĲŰŸůŊğШ
ĬĲŰŰċШƨƣĤŔũĬŰŔŰŊЯШƻŔũťĲƣШťċŰШĤŔĬƖċШƣŔũũШƻċƖŔċƣŔŸŰĲŰШŔШťƻċũŔƣĲƣШůĲũũċŰШŸũŔťċШé[Öр
ƓũċĦĲƖŔŰŊċƖЮ  

 



 

ΠΡ 

òƣƣĲƖũŔŊċƖĲШĲƣƣШƻċŰũŔŊƣШŉƁƖĲťŸůůċŰĬĲШƓƖŸĤũĲůШęƖШĬĲШƁťċĬĲШŸůťŸƚƣŰċĬĲƖШĲŰШ
ƓũċĦĲƖŔŰŊШťċŰШŉƁƖċШůĲĬШƚŔŊЯШŸůШĬĲŰŰċШƓũċĦĲƖŔŰŊШƚťĲƖШũğŰŊƣШŔŉƖğŰШĤŸĲŰĬĲрШĲũũĲƖШ
ƚƣƨĬŔĲŸƖƣЮШ2ШĲŰċШƚŔĬċŰШťċŰШĬĲƣƣċШťƖęƻċШĬƨĤĤũċШĤŸĲŰĬĲŰШůĲĬШĬƨĤĤũċШőǃƖŸƖЯШŸĦőШğШ
ċŰĬƖċШ ƚŔĬċŰШ ƚƣŸƖċШ ťŸƚƣŰċĬĲƖШŉƁƖШ ƣƖċŰƚƓŸƖƣШ ůĲũũċŰШ őĲůШ ŸĦőШ ƓũċĦĲƖŔŰŊЮШ
ÉƣƨĬĲŰƣĲƖŰċШőċƖШůƁŢũŔŊőĲƣШċƣƣШƻęũŢċШůĲũũċŰШĬĲƚƚċШƣƻğШċũƣĲƖŰċƣŔƻċШŸůťŸƚƣŰċĬĲƖЯШ
ŸĦőШĤũŔƖШƣŔũũШƻŔƚƚШĬĲũШťŸůƓĲŰƚĲƖċĬĲШċƻШƨŰŔƻĲƖƚŔƣĲƣĲƣЯШůĲŰШŔШůğŰŊċШŉċũũШŔŰŰĲĤęƖШ
ĬĲƣƣċШęŰĬğШċƣƣШťŸƚƣŰċĬĲŰШŉƁƖШĲŰШƻŔƚƚШĬĲũШċƻШĲŰШƨƣĤŔũĬŰŔŰŊШĤũŔƖШőƁŊƖĲШęŰШŰŸƖůċũƣЮ   

éŔĬċƖĲШǯŰŰƚШĲŰШƓƖŸĤũĲůċƣŔťШůĲĬШċƣƣШƻŔƚƚċШƨƣĤŔũĬŰŔŰŊċƖШŉğƖШǰĲƖċШŸũŔťċШƚĦőĲůċŰШŔШ
ŸũŔťċШ ŉŸƖůċƣЮШ ?ĲƚƚċШ ƣŔũũőċŰĬċőğũũƚШ ŔŰƣĲШ ƚęũũċŰШ ůĲĬШ ĲŰĬċƚƣШ ŰğŊƖċШ ĬċŊċƖƚШ
ŉƖċůŉƁƖőğũũŰŔŰŊШƚƣƖċǂШŔŰŰċŰШĬĲШĤƁƖŢċƖШŊęũũċШŸĦőШťċŰШŸĦťƚğШƨƓƓĬċƣĲƖċƚШůĲĬШĤċƖċШ
ĲŰШĬċŊƚШŉƁƖƻċƖŰŔŰŊЯШƨƣċŰШċƣƣШĬĲŰŰċШęŰĬƖŔŰŊШőĲũũĲƖШůĲĬĬĲũċƚШƚƣƨĬĲŰƣĲŰЮШ?ĲŰШ
ĤƖŔƚƣċŰĬĲШŉƖċůŉƁƖőğũũŰŔŰŊĲŰШƚťċƓċƖШĤğĬĲШŸƚęťĲƖőĲƣШŸĦőШƚƣƖĲƚƚЯШŸĦőШƖŔƚťĲƖċƖШċƣƣШ
ƓğƻĲƖťċШƨƓƓũĲƻĲũƚĲŰШċƻШĬĲŰШƻĲƖťƚċůőĲƣƚŉƁƖũċŊĬċШƨƣĤŔũĬŰŔŰŊƚƓĲƖŔŸĬĲŰШŰĲŊċƣŔƻƣШ
ŰęƖШŉŸťƨƚШőċůŰċƖШƓğШũŸŊŔƚƣŔťШƚŰċƖċƖĲШęŰШŔŰŰĲőğũũЮ  

 

ÉƣƨĬĲŰƣťğƖĲƖŰċƚШŉƁƖƚũċŊШƓğШğƣŊęƖĬĲƖ   

¶ ƣƣШĤĲƖƁƖĬċШŉċťƨũƣĲƣĲƖШŸĦőШxęƖċƖőƁŊƚťŸũċŰШũǃŉƣĲƖШŔŰШĲŰШƨƓƓőċŰĬũŔŰŊШċƻШ
ĤŸĲŰĬĲũƁƚŰŔŰŊċƖШŉƁƖШƓũċĦĲƖċĬĲШƚƣƨĬĲŰƣĲƖШŔШƖĲĬċŰШĲǂŔƚƣĲƖċŰĬĲШŸĦőШ
ŉƖċůƣŔĬċШé[ÖрċƻƣċũШůĲĬШƻĲƖťƚċůőĲƣĲƖШŔШƚǃŉƣĲШċƣƣШůŔŰŔůĲƖċШƚƣƨĬĲŰƣĲƖŰċƚШ
ŸůťŸƚƣŰċĬĲƖЮ   

¶ ƣƣШfрƚǃƚƣĲůĲƣШƨƣƻĲĦťũċƚШŉƁƖШċƣƣШŔŰťũƨĬĲƖċШċƖĤĲƣƚůŔũŢƁƓƖŸĤũĲůШťŸƓƓũċĬĲШ
ƣŔũũШƓũċĦĲƖŔŰŊШŸĦőШƣǃĬũŔŊŊƁƖШƻċƖШƚƣƨĬĲŰƣĲƖŰċШƚťċШƖċƓƓŸƖƣĲƖċШƓƖŸĤũĲůШ
ŊĲŰŸůШċŰƚũċŊШƓğШ9ċŰƻċƚЮ   

¶ ƣƣШƨŰŔƻĲƖƚŔƣĲƣĲƣШƣŔũũőċŰĬċőğũũĲƖШŸĦőШťŸŰƣŔŰƨĲƖũŔŊƣШƨƓƓĬċƣĲƖċƖШƚƣċƣŔƚƣŔťШƓğШ
ċŰƣċũĲƣШé[ÖрőċŰĬũĲĬċƖĲШƚŸůШŊĲŰŸůŊğƣƣШőċŰĬũĲĬċƖƨƣĤŔũĬŰŔŰŊЮ  

¶ ƣƣШƚĦőĲůċŰШŉƁƖШé[ÖШƚťċШƣŔũũőċŰĬċőğũũċƚШƣƻğШыΞьШůğŰċĬĲƖШŔŰŰċŰШƓĲƖŔŸĬĲŰШ
ƚŸůШĤĲƖƁƖƚШŔŰŉċũũĲƖЯШŸĦőШċƣƣШĬĲШĤĲƖƁƖĬċШƚƣƨĬĲŰƣĲƖŰċШƓƖŸůƓƣШŔŰŉŸƖůĲƖċƚШ
ŸůШęŰĬƖŔŰŊċƖШŔШĬĲƣƣċЮ  

 

 



 

ΠΣ 

ΞЮШÖÑ7fx? f ]ШÂ2Ш[§ÅÉu Å fé2 
?ĲƚƓŔƣĲШƣőĲШŉċĦƣШƣőċƣШƣőĲШƨŰŔƻĲƖƚŔƣǃШċĬĬƖĲƚƚĲĬШƚŸůĲШŸŉШƣőĲШƓƖŸĤũĲůƚШŔŰШƣőĲШ
ĬŸĦƣŸƖċũШ ĲĬƨĦċƣŔŸŰШ ƚĲĦƣŔŸŰШ ŸŉШ ƣőĲШ ΞΜΞΞШ ƖĲƓŸƖƣЯШ ŸƣőĲƖШ ŔƚƚƨĲƚШ ƽĲƖĲШ ũĲŉƣШ
ƨŰċŰƚƽĲƖĲĬЮШ7ĲƣƽĲĲŰШΞΜΞΟШċŰĬШΞΜΞΡЯШƣőĲШƖĲƓƖĲƚĲŰƣċƣŔƻĲШŸŉШĬŸťƣŸƖċŰĬĲƖШƣŸШƣőĲШ
ÖůĲğШÉƣƨĬĲŰƣШÖŰŔŸŰШƓċƖũŔċůĲŰƣШĬŔĬШƕƨċũŔƣċƣŔƻĲШċŰĬШƣőĲŰШƕƨċŰƣŔƣċƣŔƻĲШƖĲƚĲċƖĦőШ
ŔŰƣŸШƣőĲШƽŸƖťŔŰŊШĦŸŰĬŔƣŔŸŰƚШŉŸƖШċũũШĬŸťƣŸƖċŰĬĲƖШċƣШƣőĲШƨŰŔƻĲƖƚŔƣǃЮШÑőĲШƕƨċũŔƣċƣŔƻĲШ
ƖĲƚĲċƖĦőШƽċƚШċШƚĲƖŔĲƚШŸŉШŔŰƣĲƖƻŔĲƽƚЯШƣŸШƽőŔĦőШċũũШĬŸťƣŸƖċŰĬĲƖШƖĲƓƖĲƚĲŰƣĲĬШĤǃШƣőĲШ
ÖŰŔŸŰШƽĲƖĲШŔŰƻŔƣĲĬЮШÑőĲШƕƨċŰƣŔƣċƣŔƻĲШƖĲƚĲċƖĦőШƽċƚШċШƚƨƖƻĲǃШĤċƚĲĬШŸŰШƣőĲШƖĲƚƨũƣƚШ
ŸŉШƣőŸƚĲШŔŰƣĲƖƻŔĲƽƚЮШΝΝΦШĬŸťƣŸƖċŰĬĲƖШĦŸůƓũĲƣĲĬШƣőŔƚШƚƨƖƻĲǃЯШůċťŔŰŊШƣőĲШƖĲƚƨũƣƚШ
ƚƣċƣŔƚƣŔĦċũũǃШƚŔŊŰŔǯĦċŰƣШŉŸƖШĲƻĲƖǃШƕƨĲƚƣŔŸŰЮ  

ÑőŔƚШƖĲƓŸƖƣЯШƣőĲŰЯШũŸŸťƚШĤċĦťШŸŰШŔƚƚƨĲƚШŔĬĲŰƣŔǯĲĬШŔŰШΞΜΞΞЯШĤƨƣШċũƚŸШŔŰƣƖŸĬƨĦĲƚШ
ůŸƖĲШ ƓƖŸĤũĲůƚШ ŉċĦĲĬШ ĤǃШ ĬŸťƣŸƖċŰĬĲƖЯШ ċƚШ ƚőŸƽŰШ ŔŰШ ƣőĲШ ƕƨċũŔƣċƣŔƻĲШ ċŰĬШ
ƕƨċŰƣŔƣċƣŔƻĲШƖĲƚĲċƖĦőЮШÉƣĲƓƚШċƖĲШƓƖŸƓŸƚĲĬШƣőċƣШƣőĲШƨŰŔƻĲƖƚŔƣǃШĦŸƨũĬШƣċťĲШƣŸШ
ċũũĲƻŔċƣĲШƣőŸƚĲШƓƖŸĤũĲůƚЮШfƣШŔƚШƣőĲШőŸƓĲШŸŉШƣőĲШƨŰŔŸŰƚШƣőċƣШƣőĲШċĬůŔŰŔƚƣƖċƣŔŸŰШƽŔũũШ
ĦċƖƖǃШŸƨƣШċШĬŔċũŸŊƨĲЯШƽŔƣőШƨŰŔŸŰШƖĲƓƖĲƚĲŰƣċƣŔƻĲƚШŸŉШĬŸťƣŸƖċŰĬĲƖЯШĬŔƚĦƨƚƚŔŰŊШċũũШ
ƣőĲШƓŸŔŰƣƚШĤƖŸƨŊőƣШƨƓШőĲƖĲЮ 

ΞЮΝЮШ?ŸĦƣŸƖċũШĦŸƨƖƚĲƚ  

ÂƖŸĤũĲůШĬĲƚĦƖŔƓƣŔŸŰ  

ÑőĲШΞΜΞΞШƖĲƓŸƖƣШƓŸŔŰƣĲĬШŸƨƣШƣőċƣШĬŸťƣŸƖċŰĬĲƖШǯŰĬШŔƣШĬŔǭŔĦƨũƣШƣŸШǯŰĬШŔŰŉŸƖůċƣŔŸŰШ
ċĤŸƨƣШĬŸĦƣŸƖċũШĦŸƨƖƚĲƚЯШĤŸƣőШċƣШÖůĲğШÖŰŔƻĲƖƚŔƣǃШċŰĬШŸƣőĲƖШŔŰƚƣŔƣƨƣŔŸŰƚЮШ ũƣőŸƨŊőШ
ƣőĲШƨŰŔƻĲƖƚŔƣǃШċĬůŔŰŔƚƣƖċƣŔŸŰШőċƚШĦƖĲċƣĲĬШċŰШŔŰƣĲƖŰċũШƽĲĤШƓċŊĲШƽŔƣőШũŔŰťƚШƣŸШ
ĬŸĦƣŸƖċũШĦŸƨƖƚĲƚЯШůŸƚƣШĬŸťƣŸƖċŰĬĲƖШĬŸШŰŸƣШƨƚĲШƣőŔƚШƓċŊĲЮШÑőŔƚШŔƚШĤĲĦċƨƚĲШŔƣШŔƚШ
ĬŔƚŸƖŊċŰŔƚĲĬШċŰĬШŰŸƣШťĲƓƣШƨƓрƣŸрĬċƣĲЯШĲƚƓĲĦŔċũũǃШĤĲƣƽĲĲŰШƣĲƖůƚЮШfƣШƖĲůċŔŰƚШƣőĲШ
ĦċƚĲШƣőċƣШŔŰŉŸƖůċƣŔŸŰШŸŰШĦŸƨƖƚĲƚШŔƚШƚŸůĲƣŔůĲƚШƓƨĤũŔƚőĲĬШċШƻĲƖǃШƚőŸƖƣШƣŔůĲШ
ĤĲŉŸƖĲШƣőĲШĦŸƨƖƚĲШƚƣċƖƣƚЮШ§ŰũǃШΡΜӖШŸŉШĬŸťƣŸƖċŰĬĲƖШƚċǃШƣőċƣШĬŸĦƣŸƖċũШĦŸƨƖƚĲШ
ŸǭĲƖŔŰŊƚШċƖĲШŸƖŊċŰŔƚĲĬШċŰĬШƚĲċƖĦőċĤũĲЮ  

 

ÉƣƨĬĲŰƣШƨŰŔŸŰƚќШƓƖŸƓŸƚċũШŉŸƖШċĦƣŔŸŰ  

¶ ÑőċƣШƣőĲШƨŰŔƻĲƖƚŔƣǃШŔůƓƖŸƻĲШŔŰŉŸƖůċƣŔŸŰШċŰĬШũŸŰŊрƣĲƖůШƓƖĲĬŔĦƣċĤŔũŔƣǃШ
ċĤŸƨƣШĬŸĦƣŸƖċũШĦŸƨƖƚĲƚЯШƚŔůŔũċƖШƣŸШĲǂŔƚƣŔŰŊШƖĲƚĲċƖĦőШƚĦőŸŸũШƓƖŸŊƖċůƚЮ 

 



 

ΠΤ 

ΞЮΞЮШEƕƨċũШċĦĦĲƚƚШƣŸШŸǭŔĦĲƚШċŰĬШŔŰŉƖċƚƣƖƨĦƣƨƖĲ  

ÂƖŸĤũĲůШĬĲƚĦƖŔƓƣŔŸŰ 

?ŸťƣŸƖċŰĬĲƖШċƖĲШŸŉƣĲŰШĲŰĦŸƨƖċŊĲĬШƣŸШƽŸƖťШŉƨũũрƣŔůĲШċƣШƣőĲШŸǭŔĦĲЮШcŸƽĲƻĲƖЯШŸŰũǃШ
ΟΟӖШŸŉШĬŸťƣŸƖċŰĬĲƖШőċƻĲШƣőĲŔƖШŸƽŰШŸǭŔĦĲШƚƓċĦĲЮШÑőĲШƖĲƚƣШĲŔƣőĲƖШƚőċƖĲШŸǭŔĦĲƚЯШ
ƽőŔĦőШĦċŰШĤĲШƚŔŊŰŔǯĦċŰƣШĬŔƚƣċŰĦĲƚШċƽċǃШŉƖŸůШƣőĲŔƖШůċŔŰШƽŸƖťƓũċĦĲШŸƖШőċƻĲШƣŸШ
ǯŰĬШċШƽŸƖťŔŰŊШƚƓċĦĲШŸŰШċШĬċǃрƣŸрĬċǃШĤċƚŔƚЯШĦċƖƖǃŔŰŊШĲƕƨŔƓůĲŰƣШƽŔƣőШƣőĲůШƣŸШ
ĲŰƚƨƖĲШĬċƣċШƚċŉĲƣǃЮШ ĬĬŔŰŊШƣŸШƣőċƣЯШċШƚŔŊŰŔǯĦċŰƣШċůŸƨŰƣШŸŉШĬŸťƣŸƖċŰĬĲƖШőċƻĲШ
ŔŰƚƨǭŔĦŔĲŰƣШċĦĦĲƚƚШƣŸШƨŰŔƻĲƖƚŔƣǃШŔŰŉƖċƚƣƖƨĦƣƨƖĲШƚƨĦőШċƚШĦŸůƓƨƣĲƖƚШċŰĬШƓƖŔŰƣĲƖƚЯШ
ũŸŊŔŰШĦƖĲĬĲŰƣŔċũƚШŉŸƖШ ťƣƨůЯШÖůÖрĦċƖĬШŉŸƖШĬĲƓċƖƣůĲŰƣШċĦĦĲƚƚЯШĲƣĦЯШƽőŔĦőШŊƖĲċƣũǃШ
ŔůƓĲĬĲƚШƣőĲŔƖШċĤŔũŔƣǃШƣŸШĦċƖƖǃШŸƨƣШƣőĲŔƖШÂő?ШƚƣƨĬŔĲƚШċƚШŔŰƣĲŰĬĲĬЮ 

~ĲċŰƽőŔũĲЯШůċŰǃШőŔŊőĲƖрƖċŰťŔŰŊШŉċĦƨũƣǃШůĲůĤĲƖƚШƚƨĦőШċƚШƓƖŸŉĲƚƚŸƖƚШőċƻĲШ
ƣőĲŔƖШŸƽŰШŸǭŔĦĲƚШŸŰШĦċůƓƨƚЯШĤƨƣШƖċƖĲũǃШƨƚĲШƣőĲůЯШĬƨĲШƣŸШƽŸƖťŔŰŊШŉƖŸůШŸƣőĲƖШ
ũŸĦċƣŔŸŰƚЮШÄƨċũŔƣċƣŔƻĲШƖĲƚĲċƖĦőШƚőŸƽƚШƣőċƣШĬŸťƣŸƖċŰĬĲƖШŉĲĲũШƣőŔƚШŔƚШƨŰŉċŔƖЮШ~ƨĦőШ
ŸŉШƣőĲШƨŰŔƻĲƖƚŔƣǃШŸǭŔĦĲШƚƓċĦĲШƖĲůċŔŰƚШĲůƓƣǃЯШƽőŔũĲШĬŸťƣŸƖċŰĬĲƖШőċƻĲШŰŸШŸƖШŰŸƣШ
ĲŰŸƨŊőШƽŸƖťŔŰŊШƚƓċĦĲЮ 

  

ÉƣƨĬĲŰƣШƨŰŔŸŰƚќШƓƖŸƓŸƚċũШŉŸƖШċĦƣŔŸŰ  

¶ ÑőċƣШƣőĲШƨŰŔƻĲƖƚŔƣǃШĲǂƓũŸƖĲШċШƓŸũŔĦǃШŸŉШĬŔƚƣƖŔĤƨƣŔŰŊШŸǭŔĦĲƚШĤċƚĲĬШŸŰШƣőĲШ
ŰĲĲĬƚШŸŉШĲůƓũŸǃĲĲƚЯШƖċƣőĲƖШƣőċŰШƚƣċƣƨƚШŔŰШƣőĲШċĦċĬĲůŔĦШőŔĲƖċƖĦőǃЮ  

¶ ÑőċƣШƣőĲШƨŰŔƻĲƖƚŔƣǃШƓƖŸƻŔĬĲШċũũШĬŸťƣŸƖċŰĬĲƖШƽŔƣőШƣőĲШċĦĦĲƚƚШƣŸШ
ŔŰŉƖċƚƣƖƨĦƣƨƖĲШċŰĬШĲƕƨŔƓůĲŰƣШƖĲƕƨŔƖĲĬШƣŸШĦċƖƖǃШŸƨƣШƣőĲŔƖШƚƣƨĬŔĲƚЮ  

  

 

 

 

 

 

 



 

ΠΥ 

ΞЮΟЮШfŰƣĲŊƖċƣŔŸŰШŸŉШŔŰƣĲƖŰċƣŔŸŰċũШĬŸťƣŸƖċŰĬĲƖ  

ÂƖŸĤũĲůШĬĲƚĦƖŔƓƣŔŸŰ  

ƚШƣőĲШŰƨůĤĲƖШŸŉШŔŰƣĲƖŰċƣŔŸŰċũШĬŸťƣŸƖċŰĬĲƖШƖŔƚĲƚЯШƓƖŸĤũĲůƚШċƖĲШĤĲŔŰŊШƖĲƓŸƖƣĲĬШ
ƽŔƣőШƣőĲŔƖШŔŰƣĲŊƖċƣŔŸŰШŔŰƣŸШƣőĲШƨŰŔƻĲƖƚŔƣǃШċŰĬШĬĲƓċƖƣůĲŰƣƚЮШΥΣӖШŸŉШŔŰƣĲƖŰċƣŔŸŰċũШ
ĬŸťƣŸƖċŰĬĲƖШŉĲĲũШƣőċƣШƣőĲǃШőċƻĲШŰŸƣШĤĲĲŰШŊŔƻĲŰШĲŰŸƨŊőШŸƓƓŸƖƣƨŰŔƣŔĲƚШƣŸШũĲċƖŰШ
ÉƽĲĬŔƚőШċƣШƣőĲШƨŰŔƻĲƖƚŔƣǃЮШ§ƻĲƖШΟΜӖШŸŉШŔŰƣĲƖŰċƣŔŸŰċũШĬŸťƣŸƖċŰĬĲƖШŉĲĲũШƣőċƣШƣőĲǃШ
ċƖĲШŰŸƣШŊŔƻĲŰШĲŰŸƨŊőШƣĲċĦőŔŰŊШŸƓƓŸƖƣƨŰŔƣŔĲƚЮШΡΜӖШŸŉШĬŸťƣŸƖċŰĬĲƖШŉĲĲũШƣőċƣШƣőĲŔƖШ
ĬĲƓċƖƣůĲŰƣШĬŸĲƚШŰŸƣШőċƻĲШĲŰŸƨŊőШŔŰƣĲƖŰċƣŔŸŰċũШŊƨĲƚƣШƖĲƚĲċƖĦőĲƖƚЮШ~ĲċŰƽőŔũĲЯШ
ΣΜӖШƣőŔŰťШƣőċƣШƣőĲШƚŸĦŔċũШĲŰƻŔƖŸŰůĲŰƣШŔŰШƣőĲŔƖШĬĲƓċƖƣůĲŰƣШŔƚШƚƓũŔƣШċƣШũĲċƚƣШ
ƚŸůĲƽőċƣШĤĲƣƽĲĲŰШÉƽĲĬŔƚőШċŰĬШŰŸŰрÉƽĲĬŔƚőШƚƓĲċťĲƖƚЮ  

]ĲŰĲƖċũũǃЯШŸŰũǃШΞΜӖШŸŉШŔŰƣĲƖŰċƣŔŸŰċũШĬŸťƣŸƖċŰĬĲƖШŉĲĲũШƣőċƣЯШŉŸƖШƣőĲůЯШƣőĲƖĲШċƖĲШ
ċĬĲƕƨċƣĲШŔŰƣĲŊƖċƣŔŸŰШċĦƣŔƻŔƣŔĲƚШċƣШƣőĲШƨŰŔƻĲƖƚŔƣǃЮШÄƨċũŔƣċƣŔƻĲШƖĲƚĲċƖĦőШƚőŸƽƚШƣőċƣШ
ċũƣőŸƨŊőШŔŰƣĲƖŰċƣŔŸŰċũШĬŸťƣŸƖċŰĬĲƖШǯŰĬШŔƣШƓŸƚƚŔĤũĲШƣŸШũĲċƖŰШĤċƚŔĦШÉƽĲĬŔƚőЯШƣőĲǃШ
ŸŉƣĲŰШ ƖĲƓŸƖƣШƣőċƣШ ũĲċƖŰŔŰŊШ ŔŰƣĲƖůĲĬŔċƣĲШ ŸƖШ ċĬƻċŰĦĲĬШ ÉƽĲĬŔƚőШ ŔƚШ ċũůŸƚƣШ
ŔůƓŸƚƚŔĤũĲЯШĤĲĦċƨƚĲШŸŉШƣőĲШũċĦťШŸŉШÉƽĲĬŔƚőШĦŸƨƖƚĲƚШċƣШƣőċƣШũĲƻĲũЮШÑőŔƚШƖĲĬƨĦĲƚШ
ƣĲċĦőŔŰŊШŸƓƓŸƖƣƨŰŔƣŔĲƚШŉŸƖШŔŰƣĲƖŰċƣŔŸŰċũƚЮШfƣШċũƚŸШĦŸŰƣƖŔĤƨƣĲƚШƣŸШŔŰƣĲƖŰċƣŔŸŰċũƚШŰŸƣШ
ĤĲŔŰŊШŔŰƣĲŊƖċƣĲĬШŔŰƣŸШĬĲƓċƖƣůĲŰƣШĦƨũƣƨƖĲƚШċŰĬШŰŸƣШǯŰĬŔŰŊШŸƨƣШŔŰŉŸƖůċƣŔŸŰШƣŸШ
ƽőŔĦőШ ÉƽĲĬŔƚőШ ƚƓĲċťĲƖƚШ őċƻĲШ ċĦĦĲƚƚЮШ ÑőĲШ ƓƖŸĤũĲůШ ŔƚШ ĲǂċĦĲƖĤċƣĲĬШ ĤǃШ
ƚƨƓĲƖƻŔƚŸƖƚШƽőŸШċĦƣŔƻĲũǃШĬŔƚĦŸƨƖċŊĲШƣőĲŔƖШƚƣƨĬĲŰƣƚШŉƖŸůШƚƓĲŰĬŔŰŊШƣŔůĲШũĲċƖŰŔŰŊШ
ÉƽĲĬŔƚőЯШƽőŔĦőШƽŸƨũĬШƖĲĬƨĦĲШƣőĲŔƖШƣŔůĲШŉŸƖШƖĲƚĲċƖĦőЮШ[ŔŰċũũǃЯШŰŸŰрEƨƖŸƓĲċŰШ
ĬŸťƣŸƖċŰĬĲƖШőċƻĲШƖĲƓŸƖƣĲĬШƣőċƣШƽőĲŰШċШĬĲƓċƖƣůĲŰƣШőċƚШĦŸŰǰŔĦƣЯШƣőĲǃШƣĲŰĬШŰŸƣШƣŸШ
ĤĲШŉċƻŸƨƖĲĬШċŰĬШċƖĲШƖƨũĲĬШċŊċŔŰƚƣЯШĬƨĲШƣŸШƣőĲŔƖШĲƣőŰŔĦŔƣǃЮ  

  

ÉƣƨĬĲŰƣШƨŰŔŸŰƚќШƓƖŸƓŸƚċũШŉŸƖШċĦƣŔŸŰ  

¶ ÑőċƣШƣőĲШƨŰŔƻĲƖƚŔƣǃШƓƨƣШƖĲƚŸƨƖĦĲƚШŔŰƣŸШƚŔŊŰŔǯĦċŰƣũǃШŔŰĦƖĲċƚŔŰŊШƣőĲШċůŸƨŰƣШ
ŸŉШĦŸƨƖƚĲƚШċƻċŔũċĤũĲШƣŸШĬŸťƣŸƖċŰĬĲƖШƣŸШũĲċƖŰШŔŰƣĲƖůĲĬŔċƣĲШċŰĬШċĬƻċŰĦĲĬШ
ÉƽĲĬŔƚőЮ  

¶ ÑőċƣШƣőĲШƨŰŔƻĲƖƚŔƣǃШƓƖŸůŸƣĲШċŰĬШĲŰĦŸƨƖċŊĲШĲǭŸƖƣƚШƣŸШũĲċƖŰШÉƽĲĬŔƚőШŸŰШċШ
ƚǃƚƣĲůŔĦШũĲƻĲũШƣŸШŉƨƖƣőĲƖШŔŰƣĲŊƖċƣŔŸŰШƣŸШĲŰƚƨƖĲШŔƣШŔƚШŰŸƣШƚĲĲŰШċƚШћƽċƚƣĲĬШ
ƖĲƚĲċƖĦőШƣŔůĲќЮ  

¶ ÑőċƣШƣőĲШƨŰŔƻĲƖƚŔƣǃШƖĲƕƨŔƖĲШĬĲƓċƖƣůĲŰƣƚШƣŸШƓƖŸƻŔĬĲШċũũШŸǭŔĦŔċũШ
ĬŸĦƨůĲŰƣċƣŔŸŰШƣŸШĬŸťƣŸƖċŰĬĲƖШŔŰШĤŸƣőШEŰŊũŔƚőШċŰĬШÉƽĲĬŔƚőЮ  

¶ ÑőċƣШƣőĲШƨŰŔƻĲƖƚŔƣǃШċƨĬŔƣШƖċĦŔƚůШŔŰШĦŸŰǰŔĦƣШƖĲƚŸũƨƣŔŸŰШŸŰШĦċůƓƨƚЮ  



 

ΠΦ 

ΞЮΠЮШÅĲƓƖĲƚĲŰƣċƣŔŸŰШċŰĬШƚƣƨĬĲŰƣШĲůƓŸƽĲƖůĲŰƣ  

ÂƖŸĤũĲůШĬĲƚĦƖŔƓƣŔŸŰ  

ÑőĲШĤċƚŔĦШƻŔĲƽШŸŉШƣőĲШƚƣƨĬĲŰƣШƨŰŔŸŰƚШĦŸŰƣŔŰƨĲƚШƣŸШĤĲШƣőċƣШċũũШĬŸťƣŸƖċŰĬĲƖШőċƻĲШ
ƣőĲШƖŔŊőƣШƣŸШĤĲШƖĲƓƖĲƚĲŰƣĲĬШŔŰШċũũШĬĲĦŔƚŔŸŰрůċťŔŰŊШċŰĬШĲǂĲĦƨƣŔƻĲШĤŸĬŔĲƚШċƣШƣőĲШ
ƨŰŔƻĲƖƚŔƣǃШƣőċƣШċǭĲĦƣШĲĬƨĦċƣŔŸŰШċŰĬШƽŸƖťŔŰŊШĦŸŰĬŔƣŔŸŰƚЮШÑőĲШƨŰŔƻĲƖƚŔƣǃШőċƚЯШŸƻĲƖШ
ƣőĲШƓċƚƣШƣőƖĲĲШǃĲċƖƚЯШŔŰĬĲĲĬШƣċťĲŰШƨƓШƣƽŸШƓƖŸƓŸƚċũƚШŉŸƖШċĦƣŔŸŰШŉƖŸůШƣőĲШΞΜΞΞШ
ƖĲƓŸƖƣЯШŰċůĲũǃЯШůċťŔŰŊШƚƨƖĲШƣőċƣШĬŸťƣŸƖċŰĬĲƖШőċƻĲШƚƣƖŸŰŊĲƖШƖĲƓƖĲƚĲŰƣċƣŔŸŰШċƣШ
ƣőĲШĬĲƓċƖƣůĲŰƣċũШũĲƻĲũЯШċŰĬШƣőċƣШŰĲƽШĬŸťƣŸƖċŰĬĲƖШƖĲĦĲŔƻĲШŔŰŉŸƖůċƣŔŸŰШċĤŸƨƣШƣőĲШ
ƚƣƨĬĲŰƣШƨŰŔŸŰƚЮШcŸƽĲƻĲƖЯШĬŸťƣŸƖċŰĬĲƖШƚƣŔũũШŉċĦĲШƚŸůĲШƚǃƚƣĲůŔĦЯШƨŰŔƻĲƖƚŔƣǃрƽŔĬĲШ
ƓƖŸĤũĲůƚШƣőċƣШċƖĲШŊĲƣƣŔŰŊШŔŰШƣőĲШƽċǃШŸŉШƣőĲШƖŔŊőƣШƣŸШĤĲШƖĲƓƖĲƚĲŰƣĲĬШċƚШĬĲƚĦƖŔĤĲĬШ
ċĤŸƻĲЮ  

ÑƽŸШƨŰċĬĬƖĲƚƚĲĬШƓŸŔŰƣƚШƖĲůċŔŰШŉƖŸůШΞΜΞΞЮШÑőĲШǯƖƚƣШŔƚШƣőċƣШĬŸťƣŸƖċŰĬĲƖШƖĲƓŸƖƣШ
ƣőċƣШƣőĲǃШŸŉƣĲŰШĬŸШŰŸƣШőċƻĲШċШƚċǃШŔŰШĬĲƓċƖƣůĲŰƣШůċŰċŊĲůĲŰƣЮШÑőĲШƚĲĦŸŰĬШŔƚШƣőċƣШ
ĬŸťƣŸƖċŰĬĲƖШőċƻĲШƖĲƓŸƖƣĲĬШƣőċƣШƚƨƓĲƖƻŔƚŸƖƚШőċƻĲШŰŸƣШċũƽċǃƚШőċĬШċШƓŸƚŔƣŔƻĲШ
ċƣƣŔƣƨĬĲШƣŸƽċƖĬƚШĬŸťƣŸƖċŰĬĲƖШƚĲƖƻŔŰŊШŸŰШƨŰŔƻĲƖƚŔƣǃШĤŸċƖĬƚШċŰĬШĦŸůůŔƣƣĲĲƚЮШ
ÉŸůĲШƚƨƓĲƖƻŔƚŸƖƚШĦŸŰƣŔŰƨĲШƣŸШċƣƣĲůƓƣШƣŸШŉŸƖĤŔĬШƣőĲŔƖШĬŸťƣŸƖċŰĬĲƖШŉƖŸůШƣőŔƚШ
ƚĲƖƻŔĦĲЮШ ÑőċƣШ ƨŰŔƻĲƖƚŔƣǃШ ƚƣċǭШ ċƣƣĲůƓƣƚШ ƣŸШ ĬŔƚĦŸƨƖċŊĲШ ĬŸťƣŸƖċŰĬĲƖШ ŉƖŸůШ
ƓċƖƣŔĦŔƓċƣŔŰŊШŔŰШƣőĲШƚƣƨĬĲŰƣШƨŰŔŸŰƚѣШƽŸƖťШŔƚЯШŸŉШĦŸƨƖƚĲЯШċШƚĲƖŔŸƨƚШůċƣƣĲƖЮ 

ŰŸƣőĲƖШ ůċŢŸƖШ ƓƖŸĤũĲůШ ƖĲŊċƖĬŔŰŊШ ƖĲƓƖĲƚĲŰƣċƣŔŸŰШ ĤĲĦċůĲШ ĦũĲċƖШ ŉƖŸůШ ƣőĲШ
ƕƨċũŔƣċƣŔƻĲШċŰĬШƕƨċŰƣŔƣċƣŔƻĲШƖĲƚĲċƖĦőЮШ?ŸťƣŸƖċŰĬĲƖШŸŉШŰŸŰрÉƽĲĬŔƚőШĤċĦťŊƖŸƨŰĬШ
ċƖĲШƓƖŸƓŸƖƣŔŸŰċũũǃШƨŰĬĲƖƖĲƓƖĲƚĲŰƣĲĬШŔŰШĬĲƓċƖƣůĲŰƣċũШũĲċĬĲƖƚőŔƓЮШ§ƻĲƖШőċũŉШƣőĲШ
ƖĲƚƓŸŰĬĲŰƣƚШ ƚċŔĬШ ƣőċƣШ ũĲċĬĲƖƚőŔƓШŔŰШ ƣőĲŔƖШ ĬĲƓċƖƣůĲŰƣШ ĬŔĬШ ŰŸƣШ ƖĲǰĲĦƣШ ƣőĲШ
ŔŰƣĲƖŰċƣŔŸŰċũШĬŔƻĲƖƚŔƣǃШŸŉШÖůĲğШċŰĬШÉƽĲĬĲŰЯШċŰĬШƣőċƣШŔƣШőċƚШĬŔƚƓƖŸƓŸƖƣŔŸŰċƣĲũǃШ
őŔŊőШũĲċĬĲƖƚШŸŉШÉƽĲĬŔƚőШĤċĦťŊƖŸƨŰĬЮШfŰШŸƣőĲƖШƽŸƖĬƚЯШŔŰƣĲƖŰċƣŔŸŰċũШĬŸťƣŸƖċŰĬĲƖШ
ĬŸШŰŸƣШƚĲĲШƣőĲůƚĲũƻĲƚШƖĲƓƖĲƚĲŰƣĲĬШƽőĲŰШĬĲƓċƖƣůĲŰƣċũШƓŸƽĲƖШŔƚШĤĲŔŰŊШƽŔĲũĬĲĬЮ  

  

 

 

 

 

 

 



 

ΡΜ 

ÉƣƨĬĲŰƣШƨŰŔŸŰƚќШƓƖŸƓŸƚċũШŉŸƖШċĦƣŔŸŰ  

¶ ÑőċƣШƣőĲШƨŰŔƻĲƖƚŔƣǃШůŸŰŔƣŸƖШċũũШĬĲƓċƖƣůĲŰƣƚШƣŸШĲŰƚƨƖĲШƣőċƣШĬŸťƣŸƖċŰĬĲƖШ
ċƖĲШĤĲŔŰŊШŔŰĦũƨĬĲĬШŔŰШĬĲƓċƖƣůĲŰƣШůċŰċŊĲůĲŰƣЯШĤŸƣőШŔŰШũĲƣƣĲƖШċŰĬШŔŰШ
ƚƓŔƖŔƣЮ  

¶ ÑőċƣШƣőĲШƨŰŔƻĲƖƚŔƣǃШĲǂƓũŸƖĲШċŰШĲǂƓũŔĦŔƣШƓŸũŔĦǃШŸŉШƖĲƕƨŔƖŔŰŊШĬĲƓċƖƣůĲŰƣƚШƣŸШ
ċĦƣШċǭŔƖůċƣŔƻĲũǃШŔŰШƓƖŸůŸƣŔŰŊШŰŸŰрÉƽĲĬŔƚőШŉċĦƨũƣǃШċŰĬШƚƣċǭШƣŸШ
ĬĲƓċƖƣůĲŰƣċũШũĲċĬĲƖƚőŔƓЮ  

¶ ÑőċƣШƣőĲШƨŰŔƻĲƖƚŔƣǃШċĬŸƓƣШċШƓŸũŔĦǃШƣőċƣШƚƨƓĲƖƻŔƚŸƖƚШůċǃШŰŸƣШŉŸƖĤŔĬШŸƖШ
ĬŔƚĦŸƨƖċŊĲЯШĤƨƣШŔŰƚƣĲċĬШĲŰċĤũĲШƣőĲŔƖШĬŸťƣŸƖċŰĬĲƖШŉƖŸůШƚĲƖƻŔŰŊШŸŰШ
ƨŰŔƻĲƖƚŔƣǃШĤŸċƖĬƚШċŰĬШĦŸůůŔƣƣĲĲƚЮ  

¶ ÑőċƣШƣőĲШƨŰŔƻĲƖƚŔƣǃШĲǂƓũŸƖĲШŸƓƓŸƖƣƨŰŔƣŔĲƚШƣŸШĦőċŰŊĲШĤŸċƖĬШċŰĬШůĲĲƣŔŰŊШ
ĦƨũƣƨƖĲƚШƽőĲƖĲШĬŸťƣŸƖċŰĬШƖĲƓƖĲƚĲŰƣċƣŔŸŰШŔƚШĦƖƨĦŔċũЯШƣŸШċĦĦŸůůŸĬċƣĲШŉŸƖШ
ŰŸŰрÉƽĲĬŔƚőШƖĲƓƖĲƚĲŰƣċƣŔƻĲƚЮ 

  

 

 

 

 

 

 

 

 

 

 

 

 

 



 

ΡΝ 

ΞЮΡЮШÉƨƓĲƖƻŔƚŔŸŰ  

ÂƖŸĤũĲůШĬĲƚĦƖŔƓƣŔŸŰ  

ÄƨċũŔƣċƣŔƻĲШ ƖĲƚĲċƖĦőШ ċŰĬШ ĬŸťƣŸƖċŰĬŸůĤƨĬШ ƽŸƖťШ ƚőŸƽШ ƣőċƣШ ċШ ƚŔŊŰŔǯĦċŰƣШ
ƓƖŸƓŸƖƣŔŸŰШŸŉШĬŸťƣŸƖċŰĬĲƖШċƖĲШƨŰőċƓƓǃШƽŔƣőШƣőĲŔƖШƚƨƓĲƖƻŔƚŸƖƚЮШÑőĲШƓƖŔůċƖǃШ
ĦŸůƓũċŔŰƣШŔƚШƣőċƣШƚƨƓĲƖƻŔƚŸƖƚШĬŸШŰŸƣШőċƻĲШťŰŸƽũĲĬŊĲШŸŉШƣőĲШƚƨĤŢĲĦƣШċƖĲċШŸŉШƣőĲШ
ĬŸťƣŸƖċŰĬќƚШƖĲƚĲċƖĦőЮШ~ĲċŰƽőŔũĲЯШƚƨƓĲƖƻŔƚŸƖƚШƽŔũũШƣċťĲШĦƖĲĬŔƣШŉŸƖШƽŸƖťШŸŉШƣőĲШ
ĬŸťƣŸƖċŰĬЯШŔŰШƚŸůĲШĦċƚĲƚШƽŔƣőŸƨƣШċĦťŰŸƽũĲĬŊŔŰŊШƣőĲШĬŸťƣŸƖċŰĬќƚШĦŸŰƣƖŔĤƨƣŔŸŰƚЮ 

~ƨũƣŔƓũĲШ ĬŸťƣŸƖċŰĬĲƖШ ƖĲƓŸƖƣĲĬШ ƣőċƣШ ƽőĲŰШ ƣőĲǃШ ƓŸŔŰƣĲĬШ ŸƨƣШ ƓƖŸĤũĲůƚШ ƽŔƣőШ
ƚƨƓĲƖƻŔƚŸƖƚШуШƖċŰŊŔŰŊШŉƖŸůШũċĦťШŸŉШĲǂƓĲƖƣŔƚĲШƣŸШĤƖĲċťŔŰŊШƖĲƚĲċƖĦőШĲƣőŔĦƚШŸƖШ
ƓƚǃĦőŸũŸŊŔĦċũШ őċƖċƚƚůĲŰƣШуШĬĲƓċƖƣůĲŰƣШ ċĬůŔŰŔƚƣƖċƣŸƖƚШ ƚŔĬĲĬШ ƽŔƣőШ ƣőĲШ
ƚƨƓĲƖƻŔƚŸƖƚЯШĲƻĲŰШƣŸШƣőĲШƓŸŔŰƣШŸŉШƣƨƖŰŔŰŊШƣőĲШĬĲƓċƖƣůĲŰƣШċŊċŔŰƚƣШƣőĲШĬŸťƣŸƖċŰĬЮ 

ÉŔůŔũċƖũǃЯШůċŰǃШĬŸťƣŸƖċŰĬĲƖШƽŔƣőШƚƓũŔƣШĦŸŰƣƖċĦƣƚЯШůĲċŰŔŰŊШƣőŸƚĲШĲЮŊЮШƽŸƖťŔŰŊШŉŸƖШ
ƣőĲШƖĲŊŔŸŰШŸƖШŔŰĬƨƚƣƖŔċũШƓċƖƣŰĲƖƚЯШċƖĲШŰŸƣШċũũŸĦċƣĲĬШƣőĲШƣŔůĲШƚƓĲĦŔǯĲĬШŔŰШƣőĲŔƖШ
ĦŸŰƣƖċĦƣШƣŸШĦŸŰĬƨĦƣШƖĲƚĲċƖĦőШċŰĬШƓċƖƣŔĦŔƓċƣĲШŔŰШÂő?ШĲĬƨĦċƣŔŸŰШċƚШƖĲƕƨŔƖĲĬШŉŸƖШ
ƣőĲŔƖШƚƣƨĬŔĲƚЮШfŰШƓċƖƣЯШƣőŔƚШŸƖŔŊŔŰċƣĲƚШŉƖŸůШƚƨƓĲƖƻŔƚŸƖƚШŰŸƣШƚĲĦƨƖŔŰŊШƣőĲШċŊƖĲĲĬр
ƨƓŸŰШŉƨŰĬŔŰŊЯШċŰĬШŔŰƚƣĲċĬШƓƖĲƚƚƨƖŔŰŊШƣőĲůШƣŸШĦŸŰƣŔŰƨĲШƽŸƖťŔŰŊЮ 

 

ÉƣƨĬĲŰƣШƨŰŔŸŰƚќШƓƖŸƓŸƚċũШŉŸƖШċĦƣŔŸŰ  

¶ ÑőċƣШƣőĲШƨŰŔƻĲƖƚŔƣǃШŔŰƣƖŸĬƨĦĲƚШċШƚǃƚƣĲůШƽőĲƖĲĤǃШċШĬŸťƣŸƖċŰĬШĦċŰШƖċŔƚĲШ
ĦŸŰĦĲƖŰƚШċĤŸƨƣШƚƨƓĲƖƻŔƚŸƖƚШƽŔƣőŸƨƣШőċƻŔŰŊШƣŸШƽŸƖƖǃШċĤŸƨƣШĤĲŔŰŊШ
ƣċƖŊĲƣĲĬШŔŰШƖĲƣƨƖŰШĤǃШĬĲƓċƖƣůĲŰƣШċĬůŔŰŔƚƣƖċƣŸƖƚШŸƖШƚƨƓĲƖƻŔƚŸƖƚЮШìĲШ
ƓƖŸƓŸƚĲШċŰШĲǂƣĲƖŰċũШƚƨƓĲƖƻŔƚŔŸŰрĦŸŰƣƖŸũШƚǃƚƣĲůШƣőċƣШŸƓĲƖċƣĲƚШ
ŔŰĬĲƓĲŰĬĲŰƣШŸŉШĬĲƓċƖƣůĲŰƣƚЯШƣŸШĲŰƚƨƖĲШƣőċƣШÂő?ШċĬůŔƚƚŔŸŰШċŰĬШ
ƚƨĤƚĲƕƨĲŰƣШƚƨƓĲƖƻŔƚŔŸŰШƓƖŸĦĲĲĬШŔŰШũŔŰĲШƽŔƣőШƨŰŔƻĲƖƚŔƣǃШƚƣċŰĬċƖĬƚШċŰĬШ
ƽŔƣőŸƨƣШőŔĲƖċƖĦőŔĦċũШĤŔċƚЮ 

¶ ÑőċƣШƣőĲШƨŰŔƻĲƖƚŔƣǃШƣċťĲƚШůĲċƚƨƖĲƚШƣŸШĲŰƚƨƖĲШƣőċƣШĬŸťƣŸƖċŰĬĲƖШƽŔƣőШƚƓũŔƣШ
ĦŸŰƣƖċĦƣƚШċƖĲШŊŔƻĲŰШƣőĲШƖĲƕƨŔƖĲĬШƣŔůĲШƣŸШƽŸƖťШŸŰШƣőĲŔƖШċĦƣƨċũШÂő?Ш
ƚƣƨĬŔĲƚЮ 

  

 

 



 

ΡΞ 

ΞЮΣЮШìŸƖťШĲŰƻŔƖŸŰůĲŰƣ  

ÂƖŸĤũĲůШĬĲƚĦƖŔƓƣŔŸŰ  

ÑőĲШΞΜΞΞШƖĲƓŸƖƣШƓƖŸƓŸƚĲĬШƚŸũƨƣŔŸŰƚШƣŸШƣƽŸШůċŢŸƖШƓƖŸĤũĲůƚЯШƽŔƣőШƖĲŊċƖĬƚШƣŸШ
ƽŸƖťŔŰŊШĦŸŰĬŔƣŔŸŰƚЯШƣőċƣШċƖĲШƚƣŔũũШƓĲƖƣŔŰĲŰƣЮШÑőĲШǯƖƚƣШƓƖŸĤũĲůШƽċƚШƣőċƣШĬŸĦƣŸƖċũШ
ƚƣƨĬĲŰƣƚШƽĲƖĲШŰŸƣШċũũШŊŔƻĲŰШŉŸƖůċũШċŰŰƨċũШĲƻċũƨċƣŔŸŰƚШĤǃШƣőĲŔƖШĬĲƓċƖƣůĲŰƣƚЮШÑőĲШ
ƖĲƓŸƖƣЯШƣőĲŰЯШƖĲƕƨĲƚƣĲĬШƣőċƣШƣőĲШƨŰŔƻĲƖƚŔƣǃШƽŸƖťƚШƣŸШĲŰƚƨƖĲШƣőċƣШċũũШĬŸĦƣŸƖċũШ
ƚƣƨĬĲŰƣƚШ ċƖĲШ ŸǭĲƖĲĬШ ċŰŰƨċũШ ĲůƓũŸǃĲĲШ ĲƻċũƨċƣŔŸŰƚШ ƽŔƣőШ ůċŰċŊĲůĲŰƣЮШ ÑőĲШ
ƚĲĦŸŰĬШ ƓƖŸĤũĲůШ ƽċƚШ ƖĲƓŸƖƣƚШ ŸŉШ ĬŔƚĦƖŔůŔŰċƣŸƖǃШ ĤĲőċƻŔŸƨƖШ ċŰĬШ ƚĲǂƨċũШ
őċƖċƚƚůĲŰƣЯШċŰĬШƣőĲШƖĲƓŸƖƣШƖĲƕƨĲƚƣĲĬШƣőċƣШƣőĲШƨŰŔƻĲƖƚŔƣǃШƣŸШƓƨƣШĦũĲċƖШƓƖŸĦĲĬƨƖĲƚШ
ŔŰШƓũċĦĲШŉŸƖШĬĲċũŔŰŊШƽŔƣőШƣőĲƚĲЮ  

ÑőĲƚĲШƓƖŸĤũĲůƚШőċƻĲШĤĲĲŰШƓċƖƣŔċũũǃЯШĤƨƣШŰŸƣШŉƨũũǃЯШƖĲƚŸũƻĲĬЮШÄƨċũŔƣċƣŔƻĲШƖĲƚĲċƖĦőШ
ƖĲƻĲċũĲĬШƣőċƣШĬŸťƣŸƖċŰĬĲƖШőċƻĲШőċƖƖŸƽŔŰŊШƚƣŸƖŔĲƚШċĤŸƨƣШĬŔƚĦƖŔůŔŰċƣŔŸŰЯШĤƨũũǃŔŰŊЯШ
ƚĲǂƨċũШőċƖċƚƚůĲŰƣЯШŊċƚũŔŊőƣŔŰŊЯШƚőƨŰŰŔŰŊЯШċŰĬШŰŸШƚċŉĲШŸƨƣũĲƣШŉŸƖШĦŸůůƨŰŔĦċƣŔŰŊШ
ƣőĲƚĲШƣŸШĬĲƓċƖƣůĲŰƣШůċŰċŊĲůĲŰƣЮШ§ŰĲШĦŸŰĦĲƖŰШƣőċƣШƽċƚШƖĲƓĲċƣĲĬũǃШĲǂƓƖĲƚƚĲĬШ
ƽċƚШŰĲƓŸƣŔƚůШуШƣőŔƚШŸĦĦƨƖƚШƽőĲŰШĬĲƓċƖƣůĲŰƣċũШůċŰċŊĲůĲŰƣШǯŰĬƚШƽċǃƚШƣŸШőŔƖĲШ
ċŰĬШƓƖŸůŸƣĲШŉƖŔĲŰĬƚШċŰĬШŉċůŔũǃШůĲůĤĲƖƚЮШΣΣӖШŸŉШĬŸťƣŸƖċŰĬĲƖШĦŸůůĲŰƣŔŰŊШŸŰШ
ĦŸŰǰŔĦƣШƖĲƚŸũƨƣŔŸŰШƚċŔĬШƣőċƣШŔƣШŔƚШƨŰŉċŔƖũǃШĤċũċŰĦĲĬШŔŰШŉċƻŸƖШŸŉШƣőĲШőŔŊőĲƖШƓĲƖƚŸŰШŔŰШ
ƣőĲШőŔĲƖċƖĦőǃЮШ ĲƓŸƣŔƚůШőƨƖƣƚШĬŸťƣŸƖċŰĬĲƖШƚƓĲĦŔǯĦċũũǃЯШċƚШƽőĲŰШŔƣШŔƚШƣŔůĲШŉŸƖШ
ƓŸƚƣрĬŸĦƣŸƖċũШƓŸƚŔƣŔŸŰƚШƣŸШĤĲШǯũũĲĬШĤǃШƣőĲůЯШƣőĲШĬĲĦŔƚŔŸŰШůċǃШĲŰĬШƨƓШŰŸƣШĤĲŔŰŊШ
ůċĬĲШŸŰШůĲƖŔƣЮШìŔƣőШƖĲŊċƖĬƚШƚƓĲĦŔǯĦċũũǃШƣŸШŊĲŰĬĲƖрĤċƚĲĬШċĤƨƚĲЯШƣőĲШƨŰŔƻĲƖƚŔƣǃШ
őċƚШůċĬĲШůċŢŸƖШƓŸũŔĦǃШĦőċŰŊĲƚШƚŔŰĦĲШΞΜΞΞЯШĤƨƣШŔƣШŔƚШƚƣŔũũШƣőĲШĦċƚĲШƣőċƣШΝΝӖШŸŉШ
ĬŸťƣŸƖċŰĬĲƖШƚċǃШƣőċƣШƣőĲǃЯШŸƖШƚŸůĲŸŰĲШƣőĲǃШťŰŸƽЯШőċƚШĲǂƓĲƖŔĲŰĦĲĬШƚĲǂƨċũШ
őċƖċƚƚůĲŰƣШŸƖШƚĲǂƨċũШĲǂƓũŸŔƣċƣŔŸŰШċƣШƣőĲШƨŰŔƻĲƖƚŔƣǃЮ  

 

 

 

 

 

 

 

  



 

ΡΟ 

ÉƣƨĬĲŰƣШƨŰŔŸŰƚќШƓƖŸƓŸƚċũƚШŉŸƖШċĦƣŔŸŰ  

¶ ÑőċƣШƣőĲШƨŰŔƻĲƖƚŔƣǃШŔůƓƖŸƻĲШċŰĬШĲǂƓċŰĬШƣőĲШĦƨƖƖĲŰƣШƽőŔƚƣũĲĤũŸƽŔŰŊШ
ƚǃƚƣĲůƚШыћfŉШƚŸůĲƣőŔŰŊШőċƓƓĲŰƚвќьЯШĤǃШŔůƓũĲůĲŰƣŔŰŊШĦċƚĲШĲƻċũƨċƣŔŸŰШ
ċŰĬШŉĲĲĬĤċĦťШƚǃƚƣĲůƚШŉŸƖШƚƨĤůŔƣƣĲĬШƖĲƓŸƖƣƚШƣŸШŔŰĦƖĲċƚĲШƣƖċŰƚƓċƖĲŰĦǃШ
ŸŰШċĦƣŔŸŰƚШƣċťĲŰЮШ~ŸƖĲŸƻĲƖЯШƽĲШƖĲƕƨĲƚƣШƣőċƣШƣőĲШƨŰŔƻĲƖƚŔƣǃШŔůƓƖŸƻĲШ
ƓƖŸƣĲĦƣŔƻĲШƓŸũŔĦŔĲƚШƣŸШĲŰƚƨƖĲШƣőĲШĦŸůƓũċŔŰċŰƣШƽŔũũШĤĲШƚċŉĲШŉƖŸůШ
ŊċƚũŔŊőƣŔŰŊШŸƖШƚőƨŰŰŔŰŊШĤǃШƣőĲШĬĲƓċƖƣůĲŰƣЮ 

¶ ÑőċƣШƣőĲШƨŰŔƻĲƖƚŔƣǃШĦŸŰƣŔŰƨĲШƣŸШċƨĬŔƣШŔƣƚĲũŉШƽŔƣőШƖĲŊċƖĬƚШƣŸШŊĲŰĬĲƖрĤċƚĲĬШ
ŉŸƖůƚШŸŉШċĤƨƚĲЮ   

¶ ÑőċƣШƣőĲШƨŰŔƻĲƖƚŔƣǃШċƨĬŔƣШŰĲƓŸƣŔƚůЯШŔŰШĬĲƣċŔũШĦőĲĦťŔŰŊШƣőċƣШőŔƖŔŰŊШċŰĬШ
ƓƖŸůŸƣŔŸŰШŔƚШĤċƚĲĬШƚŸũĲũǃШŸŰШůĲƖŔƣЯШċŰĬШŰŸƣШŸŰШŉċůŔũǃШƖĲũċƣŔŸŰƚőŔƓШŰŸƖШ
ŉƖŔĲŰĬƚőŔƓЮ   

¶ ÑőċƣШƽőĲŰШċШƚƨƓĲƖƻŔƚŸƖШőċƚШƣŔĲƚШƽŔƣőŔŰШůċŰċŊĲůĲŰƣШċŰĬоŸƖШƖĲƚĲċƖĦőШ
ĲŰƻŔƖŸŰůĲŰƣЯШċĬůŔŰŔƚƣƖċƣŸƖƚШŔĬĲŰƣŔŉǃШƣőŔƚШċƚШċШƖŔƚťШƚŔƣƨċƣŔŸŰШċŰĬШĦŸŰƚŔĬĲƖШ
ĦċƖĲŉƨũũǃШőŸƽШŔƣШůŔŊőƣШċǭĲĦƣШƣőĲШĬŸťƣŸƖċŰĬќƚШƽŸƖťŔŰŊШĲŰƻŔƖŸŰůĲŰƣЮ  

  

 

 

 

 

 

 

 

 

 

 

 

 



 

ΡΠ 

ΟЮШÉÑ ÑfÉÑfu 
ÉƣƨĬĲŰƣęƖĲŰĬĲŰШΞΜΞΞрΞΜΞΡ 

[ƁũŢċŰĬĲШƖĲĬŸƻŔƚŰŔŰŊШŊęũũĲƖШƚċůƣũŔŊċШƚƣƨĬĲŰƣęƖĲŰĬĲŰШƚŸůШŔŰťŸůůŔƣШƣŔũũШĬĲШƣƖĲШ
ƚƣƨĬĲŰƣťğƖĲƖŰċШƻŔĬШÖůĲğШƨŰŔƻĲƖƚŔƣĲƣШƨŰĬĲƖШƓĲƖŔŸĬĲŰШőƁƚƣƣĲƖůŔŰĲŰШΞΜΞΞШƣŔũũШ
ƻğƖƣĲƖůŔŰĲŰШΞΜΞΡЮШ ŸƣĲƖċШċƣƣШĲƣƣШƚƣƨĬĲŰƣęƖĲŰĬĲШŸŉƣċШťċŰШŔŰĤĲŊƖŔƓċШĲƣƣШǰĲƖƣċũШ
ƚƣƨĬĲŰƣĲƖЯШĲůĲũũċŰğƣШőĲũċШťũċƚƚĲƖШĲũũĲƖШƚƣƁƖƖĲШŊƖƨƓƓĲƖШƁƻĲƖШťũċƚƚŊƖęŰƚĲƖŰċЮШ
ÉƣƨĬĲŰƣęƖĲŰĬĲŰШĬĲũċƚШŔŰШŔШőƨƻƨĬťċƣĲŊŸƖŔĲƖШŸĦőШƨŰĬĲƖťċƣĲŊŸƖŔĲƖЮШ[ƁƖШĬĲǯŰŔƣŔŸŰШċƻШ
ĬĲƚƚċЯШƚĲШĤŔũċŊċЮШÑŸƣċũƣШőċƖШĬĲƣШťŸůůŔƣШŔŰШΟΡΠШęƖĲŰĬĲŰШƨŰĬĲƖШĬĲŰШċŰŊŔƻŰċШ
ƣŔĬƚƓĲƖŔŸĬĲŰЮ 

 

?ŔċŊƖċůůĲƣШŰĲĬċŰШƻŔƚċƖШĬĲŰШƓƖŸĦĲŰƣƨĲũũċШŉƁƖĬĲũŰŔŰŊĲŰШċƻШęƖĲŰĬĲŰШƓĲƖШŉċťƨũƣĲƣШ
ƚċůƣШxęƖċƖőƁŊƚťŸũċŰЮ 

 

 

 

 

 

 

 



 

ΡΡ 

 

?ŔċŊƖċůůĲƣШŰĲĬċŰШƻŔƚċƖШċŰƣċũШęƖĲŰĬĲŰШƓĲƖШΝΜΜΜШƚƣƨĬĲŰƣĲƖШŉƁƖШƖĲƚƓĲťƣŔƻĲШŉċťƨũƣĲƣШ
ƚċůƣШxęƖċƖőƁŊƚťŸũċŰЮ 

 

 

 

?ŔċŊƖċůůĲƣШŰĲĬċŰШƻŔƚċƖШĬĲŰШƓƖŸĦĲŰƣƨĲũũċШŉƁƖĬĲũŰŔŰŊĲŰШċƻШęƖĲŰĬĲŰШŔŰŸůШƻċƖŢĲШ
őƨƻƨĬťċƣĲŊŸƖŔЮ 

 

 



 

ΡΣ 

 

 ĲĬċŰШŉƁũŢĲƖШĬŔċŊƖċůШƚŸůШƻŔƚċƖШĬĲŰШƓƖŸĦĲŰƣƨĲũũċШŉƁƖĬĲũŰŔŰŊĲŰШċƻШęƖĲŰĬĲŰШƓĲƖШ
ƨŰĬĲƖťċƣĲŊŸƖŔШ ŔŰŸůШ ƻċƖŢĲШ őƨƻƨĬťċƣĲŊŸƖŔЮШ EŉƣĲƖƚŸůШ ŔŰŊċШ ęƖĲŰĬĲŰШ ŔŰŸůШ
őƨƻƨĬťċƣĲŊŸƖŔŰШњ[ŔŰċŰƚŔĲƖŔŰŊњШőċƖШŔŰťŸůůŔƣШǯŰŰƚШŔŰŊĲƣШƚĲƓċƖċƣШĬŔċŊƖċůШŉƁƖШ
ĬĲƣƣċЮ 
 

ĬůŔŰŔƚƣƖċƣŔŸŰШŸĦőШŔŰŉŸƖůċƣŔŸŰ 

 

 

 

 

 

 

 

 

 

 

 



 

ΡΤ 

 

ŰƣċŊŰŔŰŊ 

 

 

?ŔƚĦŔƓũŔŰęƖĲŰĬĲŰ 

 

 

 

 



 

ΡΥ 

 

EǂċůŔŰċƣŔŸŰ 

 

 

 

ÉƣƨĬŔĲрШŸĦőШċƖĤĲƣƚůŔũŢƁоũŔťċĤĲőċŰĬũŔŰŊ 

 

 

 
 



 

ΡΦ 

 

ÖƣĤŔũĬŰŔŰŊĲŰƚШŊĲŰŸůŉƁƖċŰĬĲ 

 

 

 

 

éĲƖťƚċůőĲƣƚŉƁƖũċŊĬШƨƣĤŔũĬŰŔŰŊоƓƖċťƣŔť 

 

 

 

 



 

ΣΜ 

 

 

°ƻƖŔŊċШęƖĲŰĬĲƣǃƓĲƖ 

 

 
 
 

 

 



 

 

7fx ] 

xċƣőƨŰĬШŉƁƖШťċƣĲŊŸƖŔƚĲƖŔŰŊШċƻШƚƣƨĬĲŰƣęƖĲŰĬĲŰ 
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